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The Year That Was — 2010

The year 2010 was market with considerable volatilitin interest rates as market participants adjusteéxpectations from
extremely easy conditions at start of the year to bhly difficult conditions at the end of it. The exent of this volatility is
reflected in the following statistics:

Average positive liquidity with the banking system as measured by splus parked under reverse repo with the RBI
was INR 81,000 crores for the month of January. Aspposed to that, averagenegative liquidity as measured by
borrowing from the RBI at the repo rate was INR 12600 crores for the month of December. This representa swing
of INR 2,00,000 crores during the year.

1 year CD rates rise from 5.75% at start of the yeato 9.50% by December end.
We believe that this state of affairs has been braght about largely by the following 2 factors:

1. Monetary Policy Expectations: The RBI had started the process of ‘normalizing’ maary policy extremely
gradually in light of the global uncertainty and thre need to be surer about strength of domestic growth The process
of normalization started in October 2009 by restorig a 1% cut in SLR that had been implemented earlierapart
from withdrawing certain refinance facilities. Thiswas followed up with CRR hikes starting the policyreview in
January 2010. Repo and reverse repo rates startecttting raised from March 2010. The emphasis through his
period was on ‘calibrated’ rate hikes.

This expectation was reflected in banks’ deosit rates which remained subdued up-to July 20101(year FD rates at
around 6% approximately). Meanwhile, average print a WPI inflation during this period was 10% year onyear.
These so-called negative real rates contributed (psibly along with other factors like asset market szulation,
redistribution of income in favor of unbanked ruralhouseholds etc) to bank deposit growth rates subsidg to 14%
year on year by end July 2010. Credit growth rate was at 20% at this time helped by demands for loans uder 3G.

In our view, the turning point on monetary policy came in July where the RBI explicitly flaggete desirability of the
repo rate being the operative rate for monetary potly. This led the market to unwind expectations of ¢juidity deficit
improving and start to conclusively price the yieldurve from the repo rate. Transmission into depositates picked up
starting August, with rates rising 225 basis pointsince then. This was helped along with the onsetfo'busy’ season
on credit when banks had no choice but to step up @posit mobilization given the huge gap between depos and
credit growth rates.

2. Up-front Revenues to Government of India (GOI): The spectacular success of the 3G spectrum aucti@nsured
receipts to the GOl much ahead of its expenditure phs. This led to a large amount of liquidity gettindocked in with
the government which remained unavailable to the baning system. As of date, the banking system liquiditgeficit is
almost a mirror image of the surplus parked by the gogrnment with the RBI.

This huge swing in system liquidity has triggered aaggressive response from the RBI. Starting with dtbc supports via
temporary SLR relaxation and additional LAF borrowgrwindow, the RBI has administered a permanent SLRtoof 1% and is
in the process of purchasing government bonds from tb market. It has already generated primary liquiditpf INR 50,000
crores via its open market purchases of government lmals and is committed to making further purchases of gvernment
bonds into January.

The government is expected to maintain fiscal deficiof 5.5% despite getting almost 3 times its budgetedproceeds under
the 3G spectrum auction and higher than anticipatedax collections. The excess expenditure, among othénings, will reflect
compensation to oil marketing companies given the sharrise in crude oil prices.

In terms of the global macro environment, the slow impovement in the global economy was briefly shaken migear due to
a fiscal crisis in peripheral Europe. However, due an aggressive and co-ordinated policy respons#his proved to be a short
lived scare at least for the near term. A second caern with respect to slowing US economic recovery & again aggressively
handled via launch of a renewed bond buy-back progmmme by the Federal Reserve. This was followed up Wihew fiscal
stimulus from the US government. As a result of theseneasures, the confidence in the global recovery isowv much higher.
This is also reflected in most commodity prices cumdy at a 2 year high.

Domestically, data flow continues to show the inherat strength in the economy. GDP growth has reboundedstrongly and
recent releases have showcased the strength of pate sector demand. The same strength has also beepflected in rising
non-oil imports which has led to a widening in our tade account deficit. With domestic demand running song and global
commodities rising, inflation has emerged as the domint concern for monetary policy as well as for finacial markets. To
add to the problem, much of the food price inflation is now turning out to be structural in nature.



The beginning of 2011 has seen us virtually come lek to where we left off from in 2008.
Bond markets are reasonably rewarding with one yeajields @9%. Inflation at double digits is
a nagging problem for the economy and with oil topping $90 a barrel things look ominously
similar. The Index and the NIFTY are in touchingsance of their all time high. The question
being asked is this a repetition of 2008?.

The mood however is less optimistic. After have agnificant exposure to the events especially
of those towards the latter end of 2010(over reguldéion of industry and corporate governance
issues), one is more guarded of being overtly busl on equities. On the other hand as a

country we seemed in retrospect to handle the crisipretty well. India never faced a recession.

The 2008-09 phenomena were just a financial marketeltdown. The economy was back on
track almost immediately. However going into FY2012ould appear to be a small challenge a
the Bloomberg estimates indicate a growth of just 86 in earning for the NIFTY companies.
This might just stem the optimist and incrementali¢uidity from pushing valuations
significantly higher. One thing that would seemingy appear to be constant is the liquidity in
our system. Foreign flows into India saw a record2Bbn invested into equities. Valuations
stand at a relative premium to the other emerging narkets but they have historically
maintained this gap in an environment driven by ligidity..

Some of the best performers of last year are alregdfacing macro challenges. Tight liquidity
conditions and a fear of margin decline have alreadtaken the sheen of the financials which
had led the market for most of last year. Rising iftation of basic commodities threaten to
lower the consumer appetite for discretionary spenidig which was a mainstay of the last
year's trend.

What does 2011 have in store for us? What is needets a lot more action on one neglected
segment which is infrastructure. Over the last thre years the Government has put its might
behind the consumer and the economy has benefittedbecause of a sizeable consumer
spends. But Gross Capital Formation is still belothe 2007 number and is projected to grow
go higher only in 2011 and 2012. But these would renain just projections if there is no
action from the Government side. It is important tkat some of the capital that is being raised
from the disinvestments does go into creating sustaable assets and employment rather
than subsidies and just Social sector spending. Bhis extremely critical for the long term of
the nation. Thus this year should end up being a y& of execution and consolidation of the
longer term opportunity.

We would not be terribly surprised if the markets @ not get re-rated. They are pretty
reasonable at these levels. Infrastructure till deis not profitable and that shows in the lack
of cash flows and a cash hungry balance sheet for ast of the companies. This trend is
unlikely to reverse itself in the immediate term. @mpanies catering to the consumer sector
are richly priced. Technology and outsourcing areyse plays on the revival of the west but a
lot of it is factored into the valuations. On the hrge cap/ mid cap debate we have little
preferences. Over the last two years mid caps haween ahead of large caps if the trend is
still domestic led this should continue well into his calendar year too.

The risks remain that we spend more than we have.hls year we will get through with a
managed fiscal deficit thanks to the large disinvéments and sale of spectrum and 3G
licenses. The current account deficit which is cuently being bridged by FlI Inflows needs
corrective action.

As we progress into 2011 we not just start anotheryear, we enter into a whole new decade
itself. Much has been written about the Indian dema@raphic dividend. At an average age of
25, India is probably one of the youngest countriesind the decade gone by was when this
population saw a number of youth in their prime exgrience their first full decade of work
life. What we built in the last decade was an aspation of higher growth, higher standard of
living and a shift towards higher investment and sends in the economy.

What's going to define this decade?

Corporate profits in the last decade were driven byzovernment spends into the economy. It
was a transfer of capital from the government to coporate. Towards the end of the last
decade it took a radical shift — Social spending fmame the third largest planned budgetary
expenditure item. And since then there has been lie the Government has focused on. Pay
commissions, Higher crop prices (MSP’s), NREGA drikke in dearness allowances broadened
the distribution of money from the urban population to the breadth of the Indian populace.
Transfer of income from consumers to corporate wiltlictate profitability of companies this
decade.

Source : CCIL Bloomberg

Yield Curve

The key highlight for December was the RBI policyeview. While the RBI kept all rate
unchanged, it permanently cut SLR by 1 % to 24% andannounced open marke!
operation (OMO) auctions for purchase of governmentsecurities for an aggregatt
amount of INR 48,000 crores over one month. The aggssive move to inject primar
liquidity was brought about by the system turning iquidity deficit to the extent of INF
1,50,000 crores post payment of advance taxes to # government. Owing to this, and
the fact that the government cut INR 10,000 croreof government bond supply during
December, the demand versus supply equation for gevnment bonds has tuned
extremely favourable in the near term. This has ggered a 10 —20 bps rally across thi
government security curve.

Money market rates continued to rise during Decembe reflecting the tight liquidity
conditions and the pressure of issuances. Rates eoby 35 —50 bps between 3 months
and 1 year. Corporate bond yields remained elevateds well reflecting tight liquidity
and continued supply, thus leading to some wideningn corporate bond spreads. Th
corporate yield curve remained inverted owing to hightened pressure on 1 year part ¢
the curve.

Globally, risk appetite improved during the month.As immediate tensions with respec
to fiscal situation in peripheral Europe and the deeloping situation between South anc
North Korea abated, market startél focusing on the positive impact of recent US ta
breaks and the robust Christmas shopping season the The renewed optimisn
regarding growth was reflected in US bond yields sing and commodities reaching fres
2 year highs.

Going forward, we expect domestic liquidity situation to improve due to two reasons
One, even though it will be a tall ask for the govenment to spend its entire surplus, the
advance tax collections typically get spent by egrlJanuary. Two, RBI via its OMO
infusing primary liquidity into the system which will further reduce lquidity deficit. All
told, the system deficit liquidity should reduce toapproximately INR 75,000 -90,000
crores into mid — January.

With respect to government securities, we expect glds to start to rise once the RE
finishes with its OMOs. Currently yields are not fily reflecting the negative macrc
fundamentals of high inflation, strong domestic gravth, deficit liquidity and structurally
high fiscal deficit. This is owing to RBI's demandnd expectatbn of buying from FlIs anc
local PFs in January. Once this buying ends, itlilsely that yields will begin to price in the
negatives especially as next year's bond supply malso be front loaded as has typicall
been the case over the last few years.

The inversion on corporate bond curve should continuethus making the 1 year CD the
most compelling investment from a risk versus rewdr perspective over the next (
months or so. We expect this inversion to start taorrect from April as system liquidit
gets better and pressure of issuances abates. Onlyeh would duration oriented plays
on the corporate bond curve start to offer some vale.

Market Indicators

Security 31st December 30th November Month on
2010 2010 Month Change
Basis Points
(bps).

Yield % Yield %
Policy Rates
Reverse Repo Ra 5.25 5.25 0
Repo Rati 6.25 6.25 0
Cash Reserve Ratio (CF 6.00 6.00 0
Liquidity
Average Reverse Reg
RsCrores 2061 2937 -876
Average Repo Rscror 115705 96614 19091
Average Call Rate% 6.7 6.48 22
Government Securities
91 Day 1-Bill 7.1 6.85 25
364 Day 1-Bill 7.3 7.25 5
Five Year Benchma 7.84 7.91 -7
Ten Year Benchmai 7.91 8.07 -16
Currency
USDI/INR F 44.71 45.89 3%
Inflation (% Change Month Ended  Month Ended
Year on Year) November 2010  October 2010
WP 7.48 8.58
Corporate Bonds
5 Year AAA Benchmar 8.94 8.68 26
3 Month CD Benchmart 9.00 8.65 35
1 Year CD Benchmar 9.48 9.05 43
Interest Rate Swaps
1 Year OIS 7.13 6.81 32
5 Year OIS 7.73 7.31 42

* Overnight Index Swap
Source : RBI, CCIL, Bloomberg
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Data as of 31 December 2010

Fund features

Nature: Equity

Average AUM (Oct-Dec): .255.65 Crores

Fund Manager: Mr. Tridib Pathak

Investment objective: The investment objective of the scheme is to seeto generate
long term capital growth from a diversified portfoio of predominantly equity and equity
related instruments.However there is no assurancenat the investment objective of the
scheme will be realized.

Investment style: The Scheme seeks to achieve outperformance througdector rotation,
theme selection, market cap bias and bottom up stdc picking.

Ideal investment horizon: 3 years or more

Entry load : (Plan A & Plan B): Nil

Exit load: (Plan A & Plan B): All investment including SIP/Micro SIP/STP/FOfedeemed
/ switched out within 365 days from the date of albtment - 1%. No Exit Loads / CDSC
will be chargeable in case of switches made betweedifferent options of the Scheme.
(w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12,009.)

Options available: Growth, Dividend. Reinvestmeng€ility is available under the Dividend

Option.
Minimum investment amount ( Plan A & Plan B): 5,000 & in multiples of 1
Additional investment amount: 1
SIP (minimum amount) ( Plan A & Plan B): 1000
Inception Date (Plan A): 9 August 2005
Inception Date (Plan B): 2 April 2009
Statistical Measures:
Beta 0.87
R Square 0.94
Standard deviation  8.61%
Last 3 dividends ( / unit):
22-Aug-06 1.50 NAV 11.5580
28-May-07 1.50 NAV 13.2659
22-Oct-07 1.50 NAV 15.2703
NAV ( ):
Growth (A) 22.5009 (B) 17.8901
Dividend (A) 16.2811 (B) 14.4372

Face value ( / unit): 10

Asset allocation(equity / debt / cash/derivatives):
Fund manager's comment:

Run as a well-diversified portfolio, the opportuniy for the fund is to capture the breadth
of the market across sectors, market capitalizatian styles and themes. The fund has
increased exposure to midcaps to around 30% and hasaintained higher diversification
across sectors.

88.00%/11.43% 0.53%/0.04%

SIP Returns
Value Scheme Return

Benchmark Return

Investment

Since Inception 64000 84096 12.96% 16.25%
3year 36000 47644 20.09% 25.75%
2 year 24000 30705 27.85% 34.87%
1 year 12000 13001 18.62% 24.11%

Fund Performance
under the IDFC-CEF-Growth

48.01%

16.37% 16.21% 10.08%

14.38% 16.22%

11.53% 12.71%

0.14% -4.77% 1.56%

-1.12%

Since Inception
(CAGR! (09-08-2005)
( ) ( ) ( ) (¢ ) (¢

(CAGR)

6 month
(Absolute)

(Absolute)
)

m |DFC-CEF Growth = BSE 200
Past performance may or may not be sustained in fute.

Benchmark: BSE 200

Name Market Value in Lac( ) % of NAV
Manappuram General Finance and Leasing Ltd. 1435.97 5.86
Axis Bank Ltd. 1201.59 4.90
Reliance Industries Ltd. 1143.40 4.67
Infosys Technologies Ltd. 1102.95 4.50
Hindustan Zinc Ltd. 987.89 4.03
Cipla Ltd. 931.90 3.80
Bharti Airtel Ltd. 922.12 3.76
Jammu & Kashmir Bank Ltd. 790.33 3.22
Bharat Heavy Electricals Ltd. 740.14 3.02
Oil & Natural Gas Corporation Ltd. 706.24 2.88
Hindustan Petroleum Corporation Ltd. 699.10 2.85
Jindal Steel & Power Ltd. 682.14 2.78
Coal India Ltd 671.10 2.74
Torrent Pharmaceuticals Ltd. 660.06 2.69
MOIL Ltd. 648.50 2.65
Top 15 Equities Total 13323.43 54.37
Other Equity Total 8242.93 33.64
Futures Total 1840.43 7.51
Derivatives Total 10.36 0.04
CBLO 2800.47 11.43
Net Current Asset 129.07 0.53
Grand Total 24506.26 100.00

Asset Allocation

Transportation|
Consumer Durable
Hardware|

Industrial Product
Engineering Servic
Minerals/mining

Oil

Telecom - Servic

Non - Ferrous Metal:

Consumer Nol
Durables

Industrial Capital Good:

Ferrous Metall

Auto

Miscellaneou:

Pharmaceutical

Petroleum Product

10.67
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Data as of 31 December 2010

Fund features

Nature: Equity

Average AUM (Oct-Dec): .512.99 Crores

Fund Manager: Mr. Tridib Pathak (w.e.f.26 April 2010)

Investment objective: The investment objective of the Scheme is to seelo tgenerate
capital appreciation and/or provide income distribtion from a portfolio of predominantly
equity and equity related instruments. There is naassurance or guarantee that th
objectives of the scheme will be realized.

Investment style: The Scheme seeks to invest predominantly in compasi based on the
potential value unlocking (subsidiary listing), sbng growth in domestic demand and
emerging sectors in the Indian economy.

Ideal investment horizon: 3 years or more

Entry load: (Plan A & Plan B): Nil

Exit load: (Plan A & Plan B): All Investment including SIP/Micro SIP/STP/FOfedeemed
/ switched out within 365 days from the date of albtment - 1%. No Exit Loads / CDS!
will be chargeable in case of switches made betweedifferent options of the Scheme.
(w.e.f. September 01, 2009).

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund. (w.e.f. October 12, Z1®.)

Options available: Growth, Dividend. Reinvestmengtility is available under the Dividen
Option.

Minimum investment amount (Plan A & Plan B): 5,000

Additional investment amount: 1

SIP (minimum amount) (Plan A & Plan B: 1,000

Inception Date (Plan A): 16 March 2006

Inception Date (Plan B): 2 April 2009

Statistical Measures:
Beta 0.85
R Square 0.96
Standard deviation 8.11%

Last 3 dividends ( / unit):
08-Jun-09 1.20 NAV 12.4523 Plan A
15-Jun-09 1.20 NAV 12.0942 Plan B
14-May-08 1.50 NAV 13.9431

NAV ():
Growth (A) 20.6858 (B) 17.8247
Dividend (A) 17.0991 (B) 16.4521

Face value ( / unit): 10

Asset allocation (equity/debt /cash/derivatives):
Fund manager's comment:

Imperial fund is a diversified large cap biased fuh The portfolio construction has revolver
around selecting well established companies whichave high capital efficiency or are
moving towards improving their capital efficiency @irther and are available at reasonable
valuations.

88.69% 22.75% / -11.48%/0.04%

SIP Returns
Value Scheme Return

Benchmark Return

Investment

Since Inception 57000 79328 17.78% 16.28%
3 year 36000 49803 23.45% 24.52%
2 year 24000 30815 28.28% 33.22%
1 year 12000 13120 20.91% 29.41%

Fund Performance
under the IDFC-IEF-Growth

39.4200 43.98%

15.479% 16470 17-95% 16.36% 34 0,

11.39%

065% 173%

6 month
(Absolute)

Since Inception
(16-03-2006)
(CAGR)

3 month
(Absolute)

1year
(CAGR)

u |DFC-IEF Growth
Past performance may or may not be sustained in fute.
Benchmark: S&P CNX Nifty

m S&P CNX Nifty

Name Market Value in Lac( ) % of NAV
Reliance Industries Ltd. 4075.24 7.86
Infosys Technologies Ltd. 3179.41 6.13
Cipla Ltd. 2555.32 4.93
Axis Bank Ltd. 2544.94 4.91
Bharat Heavy Electricals Ltd. 2370.17 4.57
Tata Consultancy Services Ltd. 2315.44 4.47
Bharti Airtel Ltd. 2296.32 4.43

I TC Ltd. 2085.32 4.02
Mahindra & Mahindra Ltd. 2003.87 3.86
Jindal Steel & Power Ltd. 1981.28 3.82
Bajaj Auto Ltd. 1886.18 3.64
Sterlite Industries (India) Ltd. 1633.19 3.15
Manappuram General Finance and Leasing Ltd. 1565.79 3.02
Coal India Ltd 1551.92 2.99
ICICI Bank Ltd. 1545.77 2.98
Top 15 Equities Total 33590.15 64.78
Other Equity Total 12393.22 23.90
Futures Total 2471.59 4.77
Derivatives Total 22.02 0.04
CBLO 11797.07 22.75
Net Current Asset -5953.18 -11.48
Grand Total 51849.28 100.00

Asset Allocation

Minerals/mining
Miscellaneou
Telecom - Servic

<
5
o
5
a
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£
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Rating & Rankings

Non - Ferrous Metal

12.46

Industrial Capital Good:

Qil

Ferrous Metal:

Consumer Nol
Durables

Pharmaceutical

Auto

Petroleum Product:

18,88 8 ¢

Value Research Ranking

* %ok kok

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 54
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Fund features Portfolio
Nature: Equity
Average AUM (Oct-Dec): .6.66 Crores
Fund Manager: Mr. Tridib Pathak Name Market Value in Lac(_) % of NAV
Investment objective: The investment objective of the scheme is to remiate the S& CNX Reliance Industries Ltd. 61.42 8.26
Nifty Index by investing in securities of the S&P NX Nifty Index in the same Infosys Technologies Ltd. 56.84 7.65
proportion/weightage. However, there is no assurare or guarantee that the objectives of the |CICI Bank Ltd. 45.05 6.06
scheme will be realized and the scheme does not ag® or guarantee any returns. Larsen & Toubro Ltd. 35.98 4.84
Investment style: The Scheme will be managed passively with investmisnin stocks in ¢ Housing Development Finance Corporation Ltd. 32.26 4.34
proportion that it is as close as possible to the gightages of these stocks in the S&P CNX Ni' | T C Ltd. 31.40 4.22
Index. The investment strategy would revolve aroundeducing the trading error to the least HDPFC Bank Ltd. 28.30 3.81
possible through rebalancing of the portfolio, takng into account the change in weights ol siate Bank of India 24.86 3.35
stocks in the index as well as the incremental celttions/redemptions from the Scheme. Tata Consultancy Services Ltd. 20.25 272
Ideal investment horizon: 3 years or more Bharti Airtel Ltd. 15.01 2.02
Entry load: Nil Oil & Natural Gas Corporation Ltd. 14.89 2.00
Exit load: Exit Load for all investment including SIP/Microl/STP shall be 1.00% of the 144 Steel Ltd. 14.46 1.95
applicable NAV if redeemed /switched out within sean days from the date of allotment. Tata Motors Ltd. 14.29 1.92
(w.e.f Jan 14, 2011) o ) o ) o Bharat Heavy Electricals Ltd. 12.57 1.69
Options available: Growth, Dividend, Reinvestment facility is availablunder the Dividenc ayis ank Ltd. 11.77 1.58
Option. ) ) Top 15 Equities Total 419.33 56.43
Mlnl_mum investment amount: 500/- & in multiples of 1 Other Equity Total 202.13 27.20
Add|t|orla_1l investment amount: 1 Eutures Total 129.41 17.42
SIP (minimum amount): = 500 Net Current Asset 12162 16.37
Inception Date: 30 April 2010 Grand Total 743.09 100.00
NAV ( ):

Growth 11.6822

Dividend 11.6418

Face value ( / unit): 10
Asset allocation (equity / debt / cash/derivatives)
Benchmark: S&P CNX Nifty Index

:83.63% / %/ 16.37%/

SIP Returns
Value Scheme Return
7527 32.64%

Benchmark Return

Investment

Since Inception 8000 31.94%

Fund Performance
under the IDFC NF-Growth

16.82%

16.23%

15.64%

15.47%

Asset Allocation

16.31

= =2 H <] = © © @ © 8 o 2 2 =
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Past performance may or may not be sustained in fute. = z ©
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Benchmark: S&P CNX Nifty
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Best mid-cap and small-cap fund award

Data as 0f31 Decembe 2010

Fund features

Nature: Equity
Average AUM (Oct-Dec): .1,896.66 Crores
Fund Manager: Mr. Kenneth Andrade
Investment objective: The Scheme shall seek to generate long-term capitgrowth from an actively
managed portfolio of predominantly equity and equiy related instruments. However there is no
assurance that the investment objective of the sctme will be realized.
Investment style:  Focus on buying great companies at low valuatiowith a longer term perspective.
The scheme portfolio would seek to acquire, inter I, small and medium size business with good long
term potential, which are available at cheap valuan. Such securities would be identified through
disciplined fundamental research keeping in view nwum to long term trends in the business
environment. The Scheme shall endeavor to accumutatlong term investor wealth by opening
subscriptions to units during periods when stocksra available at reasonable valuations. By doing sthe
fund managers would endeavor to prevent short termmoney from flowing into the fund which can
prove detrimental to the interest of long term investors.
Ideal investment horizon: 3 years or more
Entry load: (Plan A & Plan B): Nil
Exit load: (Plan A & Plan B): All investment including SIP/Micro SIP/STP/FOFedeemed / switched
out within 365 days from the date of allotment - 1%. No Exit Loads / CDSC will be chargeable in casé o
switches made between different options of the Schme. (w.e.f. September 01, 2009)
In case of Switches, Exit load shall be NIL for @lvitch transactions between equity schemes of IDFC
Mutual Fund. (w.e.f. October 12, 2009.)
Options available: Growth, Dividend. Reinvestment facility is availd® under the Dividend Option.
Minimum investment amount (Plan A & Plan B): 25,000
Additional investment amount: 1
SIP (minimum amount) (Plan A & Plan B: 2000
Inception Date (Plan A): 28 September 2005
Inception Date (Plan B): 2 April 2009
Statistical Measures:
Beta
R Square
Standard deviation
Last 3 dividends ( / unit):
28-Apr-09
29-Mar
29 March 2010 B
NAV ():
Growth
Dividend

Face value ( / unit): 10

Asset allocation (equity/debt/cash/derivatives):
Fund manager's comment:

The portfolio has attempted to identify emerging ttemes and segment leaders which have a
strongcorrelation to the growth of the economy. Thefund is invested close to 90% with the balance

incash. The investment process and diversificatiohave not undergone any radical shifts. The
focusremains on buying into emerging businesses antiking a call on the entrepreneur/organization

toride through successfully the growth curve of thebusiness cycle.

0.90
0.88
9.48%

13.1031
22.3426
18.4696

1.50
2.40
2.00

NAV
NAV
NAV

Plan A
Plan B

(B) 25.6579
(B) 23.3092

(A) 34.7946
(A) 28.2009

83.75% /18.13% /-3.75%/1.87%

SIP Returns
Period Investment Value Scheme Return Benchmark Return
Since Inception 124000 237721 29.85% 16.06%
5 year 120000 244292 29.74% 16.02%
3 year 72000 122012 39.47% 25.89%
2 year 48000 73854 51.87% 35.48%
1 year 24000 27323 31.50% 23.17%

Fund Performance
under the IDFC-PEF-Growth

-0.48% -0.29%
3 month 6 month Since Inception
) (Absolute) (CAGR) (CAGR) (CAGR) (CAGR) 8-09-2005)
(CAGR)

u |DFC-PEF Growth = BSE 500
Past performance may or may not be sustained in fute.

Benchmark: BSE 500

Rating & Rankings

1 8.8 8 8 ¢
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Value Research Ranking Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Pleaseefer Page No. 54

Portfolio
Name Market Value in Lac( ) % of NAV
Shriram Transport Finance Co. Ltd. 10153.65 5.11
Asian Paints Ltd. 10075.45 5.07
Coromandel Fertilisers Ltd. 9976.40 5.02
GlaxoSmithkline Consumer Healthcare Ltd. 9910.58 a9
Sun TV Network Ltd. 8680.03 4.37
IRB Infrastructure Developers Ltd. 7765.95 3.91
Page Industries Ltd. 7724.69 3.89
Petronet LNG Ltd. 6935.57 3.49
Torrent Power Ltd. 6505.41 3.28
Shree Renuka Sugars Ltd. 6408.60 3.23
Spicejet Ltd. 6350.65 3.20
Bata India Ltd. 5913.33 2.98
Motherson Sumi Systems Ltd. 5827.20 2.93
PTC India Ltd. 5535.12 2.79
Blue Dart Express Ltd. 5510.28 2.77
Top 15 Equities Total 113272.92 57.04
Other Equity Total 53033.94 26.71
Floating Rate Note Total 5422.38 2.73
Futures Total -369.85 -0.19
Derivatives Total 3710.11 1.87
Mutual Fund Units: Debt Total 520.68 0.26
Non Convertible Debentures Total 2074.42 1.04
CBLO 27991.72 14.10
Net Current Asset -7440.25 -3.75
Grand Total 198585.92 100.00

Asset Allocation

Industrial Product
Auto Ancillarie:
Consumer Durable:

Media & Entertainmen

Fertiliser:
Textile Product

2717

Transportation
Consumer Nol
Durables
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Data as of 31 December 2010

Fund features

Nature: Equity & Equity Derivatives
Average AUM (Oct-Dec): .86.74 Crores
Fund Manager: Mr. Ritesh Kumar & Mr. Suyash Choudhary (w.e.f. 2Bec 2010)

S . M . . Market Value

Investment objective: The investment objective of the Scheme is to genate capital in Value of
appreciation and income by predominantly investingn arbitrage opportunity in the cash Name Lac() % of NAV Futures
and the derivative segments of the equity markets rad the arbitrage opportunity Pantaloon Retail (India) Ltd. 533.91 7.18 -538.13
availl(ablg within the dflrivative st?gmgnts and by ims(gng ttl;le _balance in dik')t a_nd mfonhey Central Bank of India 256.20 3.45 257.75
market instruments. However there is no assurancenat the investment objective of the Reliance Infrastructure Ltd. 20453 329 24572
scheme will be realized. )
Investment style: The Scheme seeks to capture the “Cost of Carry” byexecuting Mercator Lines Ltd. 243.98 3.28 -245.65
simultaneous buy (in the cash market) and sell (the futures) trades. The amount not so ~ HCL Technologies Ltd. 228.13 3.07 -229.98
irt}veslit_ed is investﬁd in FDs and money market instnents. Apollo Tyres Ltd. 226.78 3.05 229.16
deal investment horizon: 1 year or more Chambal Fertilizers & Chemicals Ltd. 223.82 3.01 26.05
Entry load: Nil i
Exit load: 0.25% in both Plan A and Plan B, if redemption / witch is requested within ~ Viiaya Bank 203.60 2.74 -205.40
30 days from the date of purchase, during ongoing priod. (w.e.f. August 24, 2009) Orchid Chemicals & Pharmaceuticals Ltd. 200.54 2.70 -202.39
In case of Switches, Exit load shall be NIL for alvitch transactions between equity Power Grid Corporation of India Ltd. 196.60 265 _D7.60
schemes of IDFC Mutual Fund . (w.e.f. October 12,a9.) Shree Renuka Sugars Ltd. 194.20 261 -195.20
Plans available: Plan A (Regular), Plan B (Institutional)
Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-No\2009) Bharat Forge Ltd. 189.55 255 -190.68
Minimum investment amount:  Plan A: 5,000, Plan B: 25,00,000 ITCLtd. 167.66 2.26 -168.43
(w.e.f. July 6, 2009) Reliance Mediaworks Ltd. 163.70 2.20 -165.16
Additional investment amount: 1 Praj Industries Ltd. 161.76 218 -163.10
SIP (minimum amount): NA India Infoline Ltd 161.01 2.17 162.39
Inception Date: 21 December 2006 ndia Infoline Ltd. : : o
Statistical Measures: UCO Bank 160.22 2.16 -161.53

Standard deviation 0.30% Fortis Healthcare Ltd. 155.34 2.09 -156.77
Dividend frequency: Monthly, subject to availability of distributablesurplus Development Credit Bank Ltd 154.84 2.08 -156.29
Last 8 dividends ( / unit): Sterlite Industries (India) Ltd. 134.39 1.81 -1356

26-Aug-09 0.02 NAV 10.4190 Plan B Television Eighteen India Ltd. 130.82 1.76 -131.19

12-Nov-09 0.06 NAV 10.3214 Plan A Firstsource Solutions Ltd. 124.99 168 -126.00

12-Nov-09 0.06 NAV 10.4668 Plan B Indiabulls Real Estate Ltd 100.26 135 100.19

14-Dec-09 0.02 NAV 10.3226 Plan A neiabulls Real Estate Lid. : : 00

14-Dec-09 0.02 NAV 10.4729 Plan B Bajaj Hindusthan Ltd. 99.83 1.34 -100.59

12-Jan-10 0.02 NAV 10.3285 Plan A Reliance Capital Ltd. 93.56 1.26 -94.36

12-Jan-10 0.02 NAV 10.4834 Plan B Moser Baer India Ltd. 92.35 1.24 -92.87

11-Feb-10 002 NAV 10.3249 Plan A Canara Bank 79.23 1.07 79.91

11-Feb-10 0.02 NAV 10.4843 Plan B . .

10-Mar-10 0.01 NAV 10.3287 Plan A Hindustan Construction Co. Ltd. 76.36 1.03 -77.06

10-Mar-10 0.01 NAV 10.4922 Plan B Equities Total 4998.18 67.25

19-Apr-10 0.01 NAV 10.5203 Plan B CBLO 750.13 10.09

11-May-10 001 NAV 10.5498 Plan B Yes Bank Ltd. 1500.00 20.18

21-Jun-10 0.01 NAV 10.5834 Plan B ) ) )

Fixed Deposits - Security Total 1500.00 20.18
12-Jul-10 0.01 NAV 10.5929 Plan B
Net Current Asset 184.10 2.48

NAV (): Grand Total 7432.41 100.00

Plan A (Regular) Growth 12.8107 rand Tota! ' )

Plan A (Regular) Dividend 10.8415

Plan B (Institutional) Growth 13.0717

Plan B (Institutional) Dividend 11.0155

Face value ( /unit): 10

Asset allocation (equity / debt / cash):
Fund manager’'s comment:
Cash-future spreads remained attractive in Octobefhe fund was able to successfully
roll-over its futures positions into November.

67.25%/30.27%/2.48%

Fund Performance
under the IDFC-AF-Growth

5.56% 6.12%

3.92%

Asset Allocation

11.49
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m Crisil Liquid Fund Index
Past performance may or may not be sustained in fute.
Benchmark: Crisil Liquid Fund Index
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Data as of 31 December 2010

Fund features

Nature: Equity

Average AUM (Oct-Dec): .551.13 Crores
Fund Manager: Mr. Kenneth Andrade
Investment objective: The investment objective of the scheme is to seelo generate capital
growth from a portfolio of predominantly equity and equity related instruments(Including Equity
derivatives). The scheme may also invest in debt carmoney market instruments to generate
reasonable income. However there is no assuranceahthe investment objective of the scheme will
be realized.

Investment Strategy (in brief):  The Scheme intends to invest in companies which @involved in
or are in the process of setting up various businesactivities, ventures, projects or other commerdia
endeavours The Scheme would invest in equities ihe IPOs’ subsequent public offers or in the
secondary market, other equity related instrumentgincluding derivatives), benefit out of the cash
and derivative markets arbitrage, opportunity andrivest the residual sums in debt and money
market instruments. For details please refer to th©ffer document.

The scheme will endeavour to generate capital appegation through investing in equities by interalia
adopting the mode of applying IPOs or subsequent phlic offering made by companies, if well-priced
IPOs are not available the funds collected will bievested in other investment avenues such as index,
cash futures arbitrage. Nifty spot futures arbitrag etc. as per the investment strategy of the scheme
The Scheme will endeavour to generate capital appe&tion through investing in equities and equity
related instruments by inter alia adopting the modeof applying for Initial Public Offerings (IPOs) or
subsequent public offerings made by companies. Th&cheme envisages to generate reasonable
returns by investing in such equities. The balanaequity allocations by the fund will be closely inihe
with Nifty. However the fund will seek to take on ®me deviation from Nifty by making smaller
allocations to a range of arbitrage strategies intte equity and derivative markets.

Investment style: The Scheme endeavours to generate capital apprediat through investing in
equities by inter alia adopting the mode of applyig for IPOs or subsequent public offering made by
companies. If well priced IPOs are not available éhfunds collected may be invested in the index,
hence generating market return from the index and ke alpha from the premium on listing of IPOs.
Entry load: (Plan A & Plan B): Nil

Exit load: (Plan A & Plan B): All Investment including SIP/Micro SIP/STP/FOfdfeemed / switched
out within 365 days from the date of allotment - 1%. No Exit Loads / CDSC will be chargeable in
case of switches made between different options othe Scheme. (w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for alivitch transactions between equity schemes of IDFC
Mutual Fund. (w.e.f. October 12, 2009.)
Options available: Growth, Dividend

Minimum investment amount (Plan A & Plan B):
Additional investment amount: 1

SIP (minimum amount) (Plan A & Plan B):

5,000 (w.e.f. July 6, 2009)

1000 (w.e.f. July 6, 2009)

Inception Date (Plan A): 9 June 2006
Inception Date(Plan B): 6 July 2009
Statistical Measures:
Beta (BSE 200) 0.97
R Square (BSE 2000  0.92
Beta (Nifty) 0.97
R Square (Nifty) 0.91
Standard deviation  7.73%

Last 3 dividends ( / unit):

28-Jul-09 1.00 NAV 10.753
14-May-08 1.50 NAV 13.0106

NAV ( ):
Growth (A)17.4782 (B) 14.3685
Dividend (A)14.3351 (B) 12.0606

Face value ( /unit): 10

Asset allocation (equity/debt/cash/derivatives):
Fund manager's comment:

The fund is currently invested in the Nifty stocksThe fund aims to generate alpha by participatingn
primary market issuances. As a strategy, IDFC Equifund follows a 100% invested philosophy. We
have activated our participation in primary issuares of recent origin.

71.48%/25.41%/3.11%/

SIP Returns
Period Investment Value Scheme Return Benchmark Return
Since Inception 54000 70925 16.15% 16.74%
3year 36000 50478 24.45% 24.86%
2 year 24000 32101 33.34% 33.48%
1 year 12000 13615 30.57% 29.41%

Fund Performance
under the IDFC-EF-Growth

18.52% 17.95% 18.14%

15.83% 15.47%

13.01¢

210% 1.73%

6 month
(Absolute)

3 month
(Absolute)

1year
(CAGR)

2 year
(CAGR)

3year
(CAGR)

Since Inception
(09-06-2006)
(CAGR)

u IDFC-EF Growth
Past performance may or may not be sustained in fute.
Benchmark: S&P CNX Nifty

mS&P CNX Nifty

Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 3784.11 7.00
Infosys Technologies Ltd. 3524.48 6.52
ICICI Bank Ltd. 2782.59 5.15
Larsen & Toubro Ltd. 2273.72 4.21
Housing Development Finance Corporation Ltd. 203685 3.77
ITCLtd. 1982.32 3.67
HDFC Bank Ltd. 1755.52 3.25
State Bank of India 1546.55 2.86
Tata Consultancy Services Ltd. 1278.21 2.36
Bharti Airtel Ltd. 948.69 1.75
Oil & Natural Gas Corporation Ltd. 940.19 1.74
Tata Steel Ltd. 915.02 1.69
Mahindra & Mahindra Ltd. 912.02 1.69
Tata Motors Ltd. 903.36 1.67
Bajaj Auto Ltd. 869.51 1.61
Top 15 Equities Total 26452.44 48.93
Other Equity Total 12194.64 22.56
Floating Rate Note Total 2465.39 4.56
Futures Total 15530.64 28.73
Certificate of Deposit Total 9472.71 17.52
CBLO 1800.30 3.33
Net Current Asset 1679.06 3.11
Grand Total 54064.54 100.00

Asset Allocation

Minerals/mining|
Diversifiet
Telecom - Servic
Industrial Capital Good:

Rating & Rankings

Oil

Pharmaceutical:

Non - Ferrous Metal:

Ferrous Metall

Consumer Nol
Durables
Construction Proje

Value Research Ranking

Past performance is no guarantee of future results.
For Methodology of Ranking Please refefage No. 54

Auto

Petroleum Product:

13.92
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Data as of 31 December 2010

Fund features

Nature: Equity
Average AUM (Oct-Dec): .57.59 Crores
Fund Manager: Neelotpal Sahai. w.e.f. 22 Sep, 2010
Investment objective: The investment objective of the Scheme is to seelo tgenerate long
term capital growth from a diversified portfolio of predominantly equity and equity relatec
instruments.
There can be no assurance that the investment objgee of the scheme will be realised.
Investment style: The Scheme will invest in well-managed growth companies that are
available at reasonable value. Companies would bdéntified through a systematic process ¢
forecasting earnings based on a deep understandingf the industry growth potential and
interaction with company management .
Entry load: Nil
Exit load: Nil (w.e.f. 4th September, 2009)
Options available: Growth, Dividend
Minimum investment amount: 500
Additional investment amount: 500
Inception Date: 15 March 2007
Statistical Measures:

Beta 0.82

R Square 0.91

Standard deviation  8.86%
Dividends frequency:

20-Jan-10 2.50 NAV 14.9373
23-Mar-10 1.00 NAV 14.3869

NAV ( ):
Growth 15.6509
Dividend 15.6508

Face value ( /unit): 10

Asset allocation (equity / debt / cash):  97.49%/ /2.51%

Fund manager’'s comment:

The focus is to invest in long term growth stocks &reasonable price. The portfolio is a
diverse mix of companies across sectors and is agiiz to capitalization bias. Given thi
plethora of opportunities which is there in domestic economy, the fad seeks to invest ir
companies with strong track record of execution, fgh operating leverage and reasonabl
valuations.

SIP Returns
Investment Value Scheme Return Benchmark Return
Since Inception 22500 29178 19.99% 19.86%
3 year 18000 25702 25.87% 25.75%
2 year 12000 16342 35.66% 34.87%
1 year 6000 6617 23.10% 24.11%
Fund Performance "% 0- +- /56

45.15% 48.01%

20.42%

16.22% 14.86%

0.18%  0.14% -3.08% -1.56%

1year 2 year Since Inception
u u Ay nl Ay nl Ay nl 15

¢ )
(CAGR)

m|DFC-TSF-ELSS Growth u BSE 200

2%$72 2 2" "20'%("7 !
8" 2,98-

Portfolio

Name Market Value in Lac( ) % of NAV
Larsen & Toubro Ltd. 296.89 5.47
ICICI Bank Ltd. 286.28 5.28
Jindal Steel & Power Ltd. 284.82 5.25
Infosys Technologies Ltd. 275.42 5.08
Axis Bank Ltd. 270.02 4.98
Tata Consultancy Services Ltd. 233.13 4.30
Bharat Heavy Electricals Ltd. 232.37 4.28
Bank of Baroda 224.18 4.13
Shree Renuka Sugars Ltd. 218.48 4.03
Bharti Airtel Ltd. 215.28 3.97
Sun TV Network Ltd. 210.36 3.88
Shriram Transport Finance Co. Ltd. 195.26 3.60
Ashok Leyland Ltd. 192.00 3.54
Sterlite Industries (India) Ltd. 186.65 3.44
Punjab National Bank 183.30 3.38
Top 15 Equities Total 3504.43 64.60
Other Equity Total 1784.07 32.89
Net Current Asset 136.09 2.51
Grand Total 5424.59 100.00

Asset Allocation

Minerals/mining|
Pharmaceuticall
Diversifie
Petroleum Product
Auto Ancillarie:
Textiles - Cotto

Non - Ferrous Metal:

Telecom - Servic

Industrial Capital Good:

Construction Project

Auto

Consumer Not
Durables

Media & Entertainmen

20.65

Ferrous Metal.
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Data as of 31 December 2010

Fund features

Nature: Equity Derivatives

Average AUM (Oct-Dec): .47.32 Crores

Fund Manager: Mr. Ritesh Kumar & Mr. Suyash Choudhary (w.e.f. 2Bec 2010)
Investment objective: The investment objective of the scheme is to gemate income
(absolute to low volatility returns) by taking advatage of opportunities in the cash and
the derivative segments of the equity markets inclling the arbitrage opportunities
available within the derivative segment, by usingther derivative based strategies and by
investing the balance in debt and money market instments. However there is no
assurance that the investment objective of the schee will be realized.

Investment style : The fund aimed to generate absolute returns by westing in trades in
the equity and derivative markets. The trades carpaosist of cash-futures arbitrage as well
as relative value (such as pair trades and corpoeatevent- based strategies) and
derivatives strategies.
Ideal investment horizon:
Entry load: Nil

Exit load: IDFC- APF - Plan A & Plan B : 0.50% of NAV on irsters who purchase/switch
in and seek to redeem/switch out such units within365 days such from the date of
effecting such purchase/switch in. (w.e.f. August 2, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund. (w.e.f. October 12, 2®.)

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-No\2009)

Minimum investment amount : Plan A : 5,000, Plan B: 25,00,000

(w.e.f. July 6, 2009)

Additional investment amount: 1

Inception Date: 9 June 2008

Statistical measures:
Standard deviation 0.66%

Last 3 dividends ( / unit):

1 year or more

11-May-10 A 0.02 NAV 10.5708 Plan A
11-May-10 B 0.02 NAV 10.6296 Plan B
21-June-10 A 0.01 NAV 10.5741 Plan A
21-June-10B 0.01 NAV 10.6360 Plan B
12-Jul-10 A 0.01 NAV 10.4622 Plan A
12-Jul-10 B 0.01 NAV 10.5250 Plan B
Dividend frequency: Monthly, subject to availability of distributablesurplus
NAV ():
Growth (A) 11.5693 (B) 11.6169
Dividend (A) 10.8522 (B) 10.9305

Face value ( /unit): 10
Asset allocation (equity / debt / cash):
Fund manager's comment:

Cash-future spreads remained attractive in OctoberThe fund was able to successfully
roll-over its arbitrage positions into November. Té fund also had positions in corporate
action and pair trades.

70.19% /15.78% / 14.03%

Fund Performance
under the IDFC-APF-Growth

5.91%

5.86%

186% 1719

6 month
(Absolute)

u IDFC-APF Growth
Past performance may or may not be sustained in fute.

3 month
(Absolute)

1year 2 year

(CAGR)

Since Inception
(09-06-2008)
(CAGR;

m Crisil Liquid Fund Index { }

(CAGR)

Benchmark: Crisil Liquid Fund Index

Value of
Name Market Value in Lac(_ ) % of NAV Futures
Ashok Leyland Ltd. 130.56 3.37 -131.27
Bajaj Hindusthan Ltd. 135.49 3.50 -136.52
Bharat Forge Ltd. 144.06 3.72 -144.91
Chambal Fertilizers & Chemicals Ltd. 54.15 1.40 -589
Dena Bank 158.44 4.09 -159.53
Firstsource Solutions Ltd. 99.20 2.56 -100.00
Hindustan Construction Co. Ltd. 50.91 131 -51.38
ITCLtd. 80.34 2.07 -80.71
India Infoline Ltd. 88.72 2.29 -89.48
Indiabulls Real Estate Ltd. 147.61 3.81 -147.50
Jindal Steel & Power Ltd. 106.81 2.76 -107.66
Mercator Lines Ltd. 107.92 2.79 -108.65
Pantaloon Retail (India) Ltd. 222.00 5.73 -223.76
Power Grid Corporation of India Ltd. 125.82 3.25 -26.46
Reliance Infrastructure Ltd. 37.94 0.98 -38.13
Rolta India Ltd. 86.63 2.24 -87.39
Rural Electrification Corp Ltd. 62.81 1.62 -63.04
Shipping Corporation of India Ltd. 94.10 2.43 -94.9
Shree Renuka Sugars Ltd. 97.10 2.51 -97.60
Syndicate Bank 102.48 2.65 -103.32
Tata Teleservices (Maharashtra) Ltd. 122.22 3.16 23.48
Television Eighteen India Ltd. 99.54 2.57 -99.82
Triveni Engineering & Industries Ltd. 33.29 0.86 856
TVS Motor Company Ltd. 101.81 2.63 -102.82
UCO Bank 78.95 2.04 -79.59
Equities Total 2568.90 66.35
Balaji Distilleries Limited 148.97 3.85
United Spirits Ltd -150.77
Pair Trade Total 3.85
CBLO 550.09 14.21
Non Convertible Debentures Total 60.91 1.57
Net Current Asset 543.15 14.03
Grand Total 100.00

Asset Allocation
878 894

Construction Proje
Fertiliser:

Media & Entertainmen
Ferrous Metall
Telecom - Servic:
Industrial Product:

Construction.

Miscellaneou:

Retailing
Auto

Consumer Not
Durables
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Data as of 31 December 2010

Fund features

Nature: Equity

Average AUM (Oct-Dec): .1,094.89 Crores

Fund Manager: Mr. Kenneth Andrade

Investment objective: The investment objective of the Scheme is to seefo generate
capital appreciation from a diversified portfolio & equity and equity related instruments.
The Scheme will predominantly invest in small and iaicap equity and equity related
instruments. Small and Midcap equity and equity reked instruments will be the stocks
included in the CNX Midcap index or equity and eqdy related instruments of such
companies which have a market capitalization lowethan the highest components of
CNX Midcap Index.

The Scheme may also invest in stock other than michp stocks (i.e. in stocks, which have
a market capitalization of above the market capitatation range of the defined small
midcap stocks) and derivatives. On defensive consiations, the Scheme may also invest
in debt and money market instruments. However thereis no assurance that the
investment objective of the scheme will be realized

Investment Style: The Scheme will predominantly invest in small anahid-cap equity and
equity related instruments. Small and Mid-cap equjtand equity related instruments will
be the stocks included in the CNX Mid-Cap Index cequity and equity related instruments
of such companies which have a market capitalizatio lower than the highest
components of CNX Mid-Cap Index. The scheme wouldrpdominantly create a portfolio
of emerging business and companies that are aspignleaders in their respective field of
operations. Some part of the portfolio would be instocks/ companies that do not have a
significant history of being listed.

Ideal Investment Horizon: More than 3 years

Entry Load: Nil

Exit load: The scheme is converted into open ended scheme wfeSeptember 11, 2009.
W.e.f. September 11, 2009 Exit Load - If redeemed ithin 365 days from the date of

purchase(s) applying First in First out basis (inding purchase made through the STP/SIP)

-1.00%.No exit load /CDSC will be chargeable in cas of switches made between
different options of the schemes.

In case of Switches, Exit load shall be NIL for alitch transactions between equity
schemes of IDFC Mutual Fund (w.e.f. October 12, 2®)

Options available: Growth, Dividend

Minimum investment amount: 5,000

SIP (minimum amount): 1000

Additional investment amount: 1

Inception Date: 7 March 2008

Statistical Measures:

Beta 0.72
R Square 0.87
Standard deviation  6.03%

Last 3 dividends ( / unit):

29-Sep-09 1.10 NAV 12.3972
29-Apr-10 1.60 NAV 13.9863

NAV ()
Growth 19.2884
Dividend 15.9150

Face value ( / unit): 10

Asset allocation (equity / debt / cash/derivatives)
Fund manager’'s comment:

The fund philosophy is to capture the potential ofthe small and mid-cap companies in the country. The
underlying companies in the portfolio are growth-ofented. At a second level the fund seeks to optimiz
valuations in this space. With markets buoyant theortfolio shifts have been reasonably aggressive in
tune with the changing valuations. The strategy igo remain invested in smaller companies with low
business risk and extreme valuation comfort

:88.09% /7.20% / 4.71%/

SIP Returns
Period Investment Value Scheme Return Benchmark Return
Since Inception 33000 50700 48.95% 41.77%
2 year 24000 35681 47.08% 43.15%
1 year 12000 13199 22.43% 17.17%

Fund Performance
under the IDFC SMEF-Growth

61.27%
53.98%

10.17%  g.93%

-2.22% -3.35%

Since Inception
(07-03-2008)

(CAGR)

3 mi 6 month
(Absolute) )

(CAGR) (CAGR)
m [DFC-SMC-EF Growth

Past performance may or may not be sustained in fute.
Benchmark: CNX Midcap

= CNX Midcap

Portfolio

Name Market Value in Lac(_ ) % of NAV
Shree Renuka Sugars Ltd. 5340.50 4.59
Mahindra & Mahindra Financial Services Ltd. 5212.06 4.48
Exide Industries Ltd. 5007.00 4.30
Vardhman Textiles Ltd. 4692.72 4.03
Castrol (India) Ltd. 4312.13 3.70
Siemens Ltd. 4218.12 3.62
Hexaware Technologies Ltd. 4127.60 3.55
Tulip Telecom Ltd. 4026.16 3.46
Nestle India Ltd. 3813.75 3.28
Bajaj Auto Ltd. 3698.40 3.18
Syndicate Bank 3285.76 2.82
Titan Industries Ltd. 3235.46 2.78
Mundra Port and Special Economic Zone Ltd. 2854.89 2.45
Union Bank of India 2846.22 2.45
Apollo Tyres Ltd. 2668.00 2.29
Top 15 Equities Total 59338.77 50.98
Other Equity Total 40554.71 34.84
Futures Total 6788.97 5.83
Mutual Fund Units: Debt Total 520.68 0.45
Non Convertible Debentures Total 2364.76 2.03
CBLO 23599.22 20.27
Net Current Asset -9972.13 -8.57
Grand Total 116406.01 100.00

Asset Allocation

Textiles - Synthetit
Diversifie
Ferrous Metal.
Accessories
Construction|
Miscellaneou
Textile Product
Telecom - Servic

Telecom - Equipment

Industrial Capital Good:

Petroleum Product

Transportation|

Auto

Media & Entertainmen

Auto Ancillarie:

Textiles - Cottol

1717

Consumer Not
Durables
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Data as of 31 December 2010

Fund features

Nature: Equity

Average AUM (Oct-Dec): .36.59 Crores

Fund Manager: Mr. Kenneth Andrade

Investment objective: The investment objective of the scheme is to seeto generate
long-term capital appreciation by investing in Eqty and Equity related instruments.

The investment objective of the fund shall be achieed by investing up to fifty percent of
the assets of the scheme in a chosen sector (sectspecific exposure) while the balance
amount may be invested in companies across markegpitalizations and across sectors
(diversified exposure). The scheme may also invest debt and money market
instruments.

There is no assurance or guarantee that the objewts of the scheme will be realized and
the scheme does not assure or guarantee any returns

Ideal investment horizon: 3 years or more

Entry Load:(Plan A & Plan B): Nil

Exit Load:(Plan A & Plan B): All investment including SIP/Micro SIP/STP/FOFedeemed
/ switched out within 365 days from the date of albtment - 1%. No Entry / Exit Loads /
CDSC will be chargeable in case of switches made tveeen different options of the
Scheme. (w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund. (w.e.f. October 12, 71®.)

Options available: Growth, Dividend. Reinvestment facility is availadl under the
Dividend Option.

Minimum investment amount (Plan A & Plan B): 5,000
Additional investment amount: 1
SIP (minimum amount) ( Plan A & Plan B): 1000
Inception Date (Plan A): 3 October 2008
Inception Date (Plan B): 2 April 2009
Statistical Measures:
Beta 0.78
R Square 0.91
Standard deviation  6.97%
Dividend frequency: NA
NAV ( ):
Growth (A) 15.7983 (B) 17.3102
Dividend (A) 15.6267 (B) 17.3069

Face value ( / unit): 10

Asset allocation (equity / debt / cash/derivatives)
Fund manager’s comment:

The fund is built around allocating 50% of its invested portfolio in one sector. The
current sector concentration is around Banking andrinancials. Financials is a direct play
on the Indian economy which is on a sure and stablpath of recovery. Credit growth is
picking up, margins are expanding, NPA risk is comlled and valuations are
commensurate to growth.

1 84.31% /12.54% /3.14%/

SIP Returns
Value Scheme Return
29410 29.20%
13620 30.69%

Benchmark Return
31.47%

Investment
26000
12000

Since Inception

1 year 29.41%

Fund Performance
under the IDFC Strategic Sector (50-50) Equity Fui@rowth

43.98%

36.48%

2261%  23.53%

17.21% .,

055%  173%

Since Inception
(03-10-2008)
(CAGR)

6 month 1 year 2 year
(Absolute) (CAGR) (CAGR)

u |DFC-SSEF Growth u S&P CNX Nifty
Past performance may or may not be sustained in fute
Benchmark: S&P CNX Nifty

3 month
(Absolute)

Portfolio

Name Market Value in Lac( ) % of NAV
ICICI Bank Ltd. 274.82 6.89
Reliance Industries Ltd. 260.58 6.54
HDFC Bank Ltd. 234.64 5.88
Infosys Technologies Ltd. 233.04 5.84
Bank of Baroda 224.18 5.62
Axis Bank Ltd. 202.52 5.08
Yes Bank Ltd. 156.40 3.92
Shriram Transport Finance Co. Ltd. 156.21 3.92
Larsen & Toubro Ltd. 153.75 3.86

I TCLtd. 134.20 3.37
Punjab National Bank 122.20 3.06
Rural Electrification Corp Ltd. 119.64 3.00
Tata Motors Ltd. 63.85 1.60
Bharti Airtel Ltd. 63.79 1.60
Oil & Natural Gas Corporation Ltd. 63.28 1.59
Top 15 Equities Total 2463.07 61.77
Other Equity Total 898.63 22.54
Futures Total 487.59 12.23
CBLO 500.08 12.54
Net Current Asset 125.39 3.14
Grand Total 3987.18 100.00

Asset Allocation

30.47

Qil
Auto

Minerals/mining
Diversifie
Industrial Capital Good:
Telecom - Servic
Non - Ferrous Metal.
Pharmaceutical
Ferrous Metal.
Consumer Nol
Durables
Construction Proje
Petroleum Product:
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Data as of 31 December 2010

Fund features

Nature: Equity

Average AUM (Oct-Dec): .110.39 Crores

Fund Manager: Mr. Neelotpal Sahai. (w.e.f. 22 Sep, 2010)

Investment objective: The investment objective of the Scheme is to seefo generate
long term capital growth from a diversified portfolio of predominantly equity and equity
related securities.

There can be no assurance that the investment objaee of the scheme will be realized.

Investment style: The Scheme will invest in well-managed growth compaes that are
available at reasonable value. Companies would belentified through a systematic
process of forecasting earnings based on a deep uedstanding of the industry growth
potential and interaction with company management.

Entry load: Nil

Exit load: Nil (w.e.f. September 04, 2009)

Options available: Growth, Dividend. Reinvestment facility is availd® under the
Dividend Option.

Minimum investment amount: 500

Additional investment amount: 500

SIP (minimum amount): 500

Inception Date: 26 December 2008

Statistical Measures:

Beta 0.68
R Square 0.86
Standard deviation 6.49%

Last 3 dividends ( / unit):

20-Jan-10 25 NAV 14.9373
23-Mar-10 1 NAV 14.3869

NAV ( ):
Growth 21.1852
Dividend 16.9653

Face value ( / unit): 10

Asset allocation (equity / debt / cash/derivatives)
Fund manager's comment:

The focus is to invest in long term growth stocks tareasonable price. The portfolio is a
diverse mix of companies across sectors and is agsiiz to capitalization bias. Given the
plethora of opportunities which is there in domestt economy, the fund seeks to invest
in companies with strong track record of execution,high operating leverage and
reasonable valuations.

:96.30% /6.49 %/-2.79%/

SIP Returns
Value Scheme Return
13184 29.89%
6677 25.45%

Benchmark Return

Investment
12000
6000

25.40%
24.11%

Since Inception
1 year

Fund Performance
under the IDFC TA (ELSS) -Growth

50.27%

6 month
(Absolute)

u |DFC-TAF Growth

Past performance may or may not be sustained in fute
Benchmark: BSE 200

Since Inception
(26-12-2008)

3 month
(Absolute)

(CAGR)
=BSE 200

Portfolio

Name Market Value in Lac(_ ) % of NAV
ICICI Bank Ltd. 687.06 5.94
Infosys Technologies Ltd. 602.48 5.21
Larsen & Toubro Ltd. 494.81 4.28
Axis Bank Ltd. 472.54 4.09
Tata Consultancy Services Ltd. 466.26 4.03
Vardhman Textiles Ltd. 452.85 3.92
Bharat Heavy Electricals Ltd. 406.65 3.52
Shriram Transport Finance Co. Ltd. 390.53 3.38
Cadila Healthcare Ltd. 388.90 3.37
Ashok Leyland Ltd. 384.00 3.32
Sterlite Industries (India) Ltd. 373.30 3.23
Punjab National Bank 366.60 3.17
Bharti Airtel Ltd. 358.80 3.10
Bank of Baroda 358.68 3.10
Jindal Steel & Power Ltd. 356.03 3.08
Top 15 Equities Total 6559.48 56.76
Other Equity Total 4569.52 39.54
CBLO 750.13 6.49
Net Current Asset -322.10 -2.79
Grand Total 11557.02 100.00

Asset Allocation

Minerals/mining|

Transportation|
Auto Ancillarie
Diversifie
Textile Product:

Telecom - Servic
Non - Ferrous Metal

Pharmaceutical

Industrial Capital Good:
Petroleum Product:

Consumer Nol
Durables

Construction Project

20.59

Media & Entertainmen
Auto

Textiles - Cotto
Ferrous Metal:
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Fund features

Nature: Equity
Average AUM (Oct-Dec): .49.87 Crores
Fund Manager: Mr. Neelotpal Sahai. (w.e.f 23 Dec 2010)
Investment objective: The investment objective of the scheme is to seeto generate
long-term capital appreciation by investing in Eqty and Equity related instruments. The
scheme aims to capture the growth in India's Gros®omestic Product (GDP). The scheme
would endeavour to represent the growth in GDP by apturing the growth in the
constituents of the GDP. The scheme may also invesh debt and money market
instruments.
There is no assurance or guarantee that the objewts of the scheme will be realized and
the scheme does not assure or guarantee any returns
Investment style: The Scheme will invest in well- managed growth copenies that are
available at reasonable value. Companies would bedentified through a systematic
process of forecasting earnings based on a deep urdstanding of the industry growth
potential and interaction with company management.
Entry Load: Nil
Exit load: All Investment including SIP/Micro SIP/STP/FOFeileemed / switched out
within 365 days from the date of allotment - 1%. No Exit Loads / CDSC will be
chargeable in case of switches made between differgé options of the Scheme. (w.e.f.
September 01, 2009)
In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12,0D9.)
Options available: Growth, Dividend. Reinvestment facility is also ailable under the
dividend option.
Minimum investment amount: 5000
Additional investment amount: 1
SIP (minimum amount): 2000
Inception Date: 11 March 2009
Statistical Measures:
Beta
R Square
Standard deviation
Last 3 dividends (
Date
31-May-10
NAV ():
Growth
Dividend

0.46

0.63

4.99%
unit):

2.00 NAV 12.6450

15.4368
17.8785

Face value ( / unit): 10

Asset allocation (equity / debt / cash/derivatives)
Fund manager’s comment:

The fund is benchmarked to the components of India GDP in the proportion of the
contribution of each component to GDP growth. Thefund is invested mainly in the
services sector, followed by industrials and thengaiculture. Around 60% of the fund’s
portfolio is currently invested in midcap stocks.

:94.56% /6.24% /-0.80%/ %

SIP Returns
Period Investment Value Scheme Return Benchmark Return
Since Inception 42000 42127 23.97% 21.73%
1 year 24000 26880 27.13% 23.17%

Fund Performance
under the IDFC-GDP-Growth

72.09%

16.32%

:18% 20.29%

6 month
(Absolute)

3 month
(Absolute)

Since Inception
(11-03-2009)

(CAGR)

= |[DFC-GDP Growth
Past performance may or may not be sustained in fute.
Benchmark: BSE 500

= BSE 500

Name Market Value in Lac(_ ) % of NAV
Infosys Technologies Ltd. 275.42 5.73
ICICI Bank Ltd. 274.82 5.72
Axis Bank Ltd. 202.52 4.21
Larsen & Toubro Ltd. 197.93 4.12
Shriram Transport Finance Co. Ltd. 195.26 4.06
Bank of Baroda 179.34 3.73
Jindal Steel & Power Ltd. 178.01 3.70
Tata Consultancy Services Ltd. 174.85 3.64
Coal India Ltd 157.38 3.27
Asian Paints Ltd. 143.94 2.99
Bharti Airtel Ltd. 143.52 2.99
Punjab National Bank 134.42 2.80
Rallis India Ltd. 129.97 2.70
Everonn Systems India Ltd. 122.08 2.54
TVS Motor Company Ltd. 120.19 2.50
Top 15 Equities Total 2629.64 54.71
Other Equity Total 1915.12 39.84
CBLO 300.05 6.24
Net Current Asset -38.34 -0.80
Grand Total 4806.47 100.00

Asset Allocation

153 178 L

Auto Ancillarie:
Industrial Product
Consumer Durable
Textiles - Cottol
Leisure Faciliti
Non - Ferrous Metal

Pesticide:

Industrial Capital Good:
Telecom - Servict

16.46

Auto

Minerals/mining
Ferrous Metal:
Construction Projec
Media & Entertainmen
Consumer Not
Petroleum Product
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Fund features

Nature: Debt
Average AUM (Oct-Dec): .293.33 Crores
Fund Manager: Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)
Investment objective: Seek to generate stable returns by creating a poxfio that is
invested in good quality fixed income and money maet securities. However there is n
assurance that the investment objective of the scmee will be realized.
Investment Style: The Scheme sdes to invest in a mix of government securities an
highly rated corporate bonds and aims to generatetable long-term returns through mix
of accrual income and capital appreciation.
Ideal investment horizon: 1 year or more
Entry load: Nil
Exit load: IDFC-SSIF-IPRlan A , Plan B, Plan C & Plan F : 1.00% of NAV dnvestors
who purchase/switch in and seek to redeem/switch dusuch units within 365 days suct
from the date of effecting such purchase/switch in.Investors opting for PEP / Divider
reinvestment option / SWP or switch between optionsvill not be levied an exit load.
Options available: Growth, Dividend & Dividend Sweep
Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regular Plan
25 Lakh and in multiples of 1 in Plan B (Institutional Plan), 5 Crores and in multiples
of 1linPlanC, 5,000 and in multiples of 1 in Plan D.
Additional investment amount: 1
SIP (minimum amount): in Plan A 1,000
Inception date: 14 July 2000
Statistical Measures:
Standard deviation 1.59%
Modified duration 2.70 Years
Dividend frequency: Quarterly, Half Yearly, Annually

Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC-SSIF-IP-Plan A
30-Jun-10 10.70 Quarterly 0.0470 0.0504
30-Mar-09 10.45 Quarterly 0.3669 0.3942
30-Jun-09 10.47 Quarterly 0.3669 0.3942
29-Sep-10 11.12 Half Yearly 0.1801 0.1933
29-Sep-09 10.66 Half Yearly 0.3636 0.3907
30-Mar-09 10.67 Half Yearly 0.5462 0.5869
30-Mar-09 10.94 Annual 0.7663 0.8234
IDFC-SSIF-IP-Plan B
30-Jun-09 10.26 Quarterly 0.1223 0.1314
31-Dec-09 10.29 Quarterly 0.0296 0.0318
IDFC-SSIF-IP-Plan C
30-Jun-09 10.12 Quarterly 0.0408 0.0438
31-Dec-09 10.15 Quarterly 0.0227 0.0244
NAV ( ):
Plan A Growth 22.9044
Plan A Dividend Annual 11.9257
Plan A Dividend Quarterly 10.847
Plan A Dividend Half Yearly 10.944
Plan B Growth 11.0687
Plan B Dividend Quarterly 10.7432
Plan C Growth 10.703
Plan C Dividend Quarterly 10.6021
Plan F Growth 10.1965

Face value ( /unit): 10

Fund manager's comment:

The fund is investedin government securities for duration given the reltively favorable
near term demand versus supply balance. It has aldnvested in bank CDs given th
attractive carry provided by these instruments cuently. The fund will actively monitor the
dynamic interest rate and credit spread environmertb optimize performance.
Benchmark: Crisil Composite Bond Fund Index (CCBFI)

Portfolio

Name Rating % of NAV
CBLO 6.57
State Bank Of Patiala Al+ 13.21
State Bank Of Bikaner & Jaipur P1+ 5.87
Corporation Bank P1+ 5.86
Canara Bank PR1+ 5.86
State Bank Of Mysore P1+ 5.00
Canara Bank P1+ 5.00
Bank of Baroda Al+ 4.99
Certificate of Deposit Total 45.80
7.49% GOI 2017 (M/D. 16.04.2017) Ssov 5.07
8.08% GOI (MD 02/08/2022) Ssov 11.34
7.17% GOI (MD 14/06/2015) Ssov 13.87
Govt Securities (GSE) Total 30.29
Reliance Utilities & Power Pvt.Ltd. CAREAAA 9.56
HDFC Bank Ltd. AAA 5.29
Power Grid Corporation Ltd. AAA 1.61
Non Convertible Debentures Total 16.45
Net Current Asset 0.89
Grand Total 100.00

Asset Allocation

3 1= Certificate of Deposit: 45.80%
2 4 2 m Govt Securities(GSE): 30.29%
) 5
3= Non ConvertibleDebentures16.45%
4m CBLO:6.57%

1 5= Net CurrentAsset: 0.89%

Fund Performance
under the IDFC-SSIF-IP-Growth

7.81% - 8.24%
5.81% 5.66%
4.96%
3.92% 4.23%
l o .
1year 2year 3year 5 year Since Inception
(CAGR) (CAGR). (CAGR). (CAGR) (14/07/2000)
(CAGR)
IDFC-SSIF-IP Growth = CRISIL Composite Bond Fund Index

Past performance may or may not be sustained in fute
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Fund features

Nature: Debt
Average AUM (Oct-Dec): .82.26 Crores
Fund manager: Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)

Portfolio

Investment objective: Seek to generate optimal returns with high liquidiy by __Name Rating % of NAV
active management of the portfolio; by investing inhigh quality money market & CBLO 15.54
debt instruments. However there is no assurance thahe investment objective ol State Bank Of Mysore P1+ 9.74
the scheme will be realized. Canara Bank P1+ 9.74
Investment Style: The Scheme seeks to invest in a mix of governmeneaurities Bank of Baroda Al+ 9.73
and highly rated corporate bonds and seeksot generate returns by activel State Bank Of Bikaner & Jaipur P1+ 6.08
managing the interest rate volatility. State Bank Of Patiala Al+ 6.08
Ideal investment horizon: 1 year or more Corporation Bank P1+ 6.07
Entry load: Nil Canara Bank PR1+ 6.07
Exit load: IDFC-DBF - Plan A & Plan B: Nil. (w.e.f. August 22009) Certificate of Deposit Total 53.53
Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09) 7.49% GOI 2017 (M/D. 16.04.2017) sov 5.09
Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regula 8.08% GOI (MD 02/08/2022) Sov 1251
Plan), 25 Lakh and in multiples of 1 in plan B (Institutional Plan). (w.e.f. July ¢ 7.17% GOI (MD 14/06/2015) sov 13.79
2009) Govt Securities (GSE) Total 31.38
Additional investment amount: 1 Net Current Asset -0.45
SIP (minimum amount): in Plan A 1,000 Grand Total 100.00

Inception date: 25 June 2002
Statistical Measures:

Standard deviation 1.64%

Modified duration 2.16 Years
Dividend frequency: Quarterly & Annually

Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC- DBF - Plan A
31-Dec-08 12.03 Quarterly 0.2853 0.3066
30-Mar-09 10.59 Quarterly 0.4158 0.4467
30-Jun-09 10.55 Quarterly 0.4158 0.4467
30-Mar-09 11.15 Annual 0.856 0.9197
IDFC- DBF - Plan B
06-Jul-09 10.21 Annual 0.2853 0.3066
NAV ( ):
Plan A Growth 18.657
Plan A Dividend Annual 11.9903
Plan A Dividend Quarterly 10.8624
Plan B Growth 10.9652
Plan B Dividend 10.5612

Face value ( / unit): 10

Fund manager's comment:

The fund is invested in a mix of government secuiés and 1 year CDs to optimiz
duration versus portfolio yield. The fund will move dynamically beween cash,
government bonds and corporate bonds to optimize pgormance.

Benchmark: Crisil Composite Bond Fund Index (CCBFI)

Asset Allocation

1= Certificateof Deposit: 53.53%

2 m Govt Securities (GSE): 31.38%

] 4
3 CBLO:15.54%
4m Net Current Asset: -0.45%
1
Fund Performance
under the IDFC-DBF-Growth
8.32% 8.15%

7.59%

4.96%

5.81% 5.66%

4.23%

IDFC-DBF Growth

3.34%
-0.47%
1year 2year 3year 5year Since Inception
(CAGR) (CAGR) (CAGR) (CAGR) (25-06-2002)
(CAGR)

m CRISIL Composite Bond Fund Index
Past performance may or may not be sustained in fute.



IDFC Super Saver Income Fund — Medium Term

/- 0
"#S" "% % " "%
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Fund features

Nature: Debt

Average AUM (Oct-Dec): .584.10 Crores

Fund manager: Mr. Anupam Joshi

Investment objective: Seek to generate stable returns with a low risk sategy by
investing in good quality fixed income securities red money market securities.
However there is no assurance that the investmentljective of the scheme will be
realized.

Investment Style : The Scheme seeks to invest in a mix of governmesecurities
and highly rated corporate bonds and aims to geneta stable long-term returns
through mix of accrual income and capital appreciaon.

Ideal investment horizon: 6 months or more

Entry load: Nil

Exit load: IDFC-SSIF-MT - Plan A, Plan B & Plan F : 0.50%NAV shall be the
exit load payable by investors who purchase / switcin and seek to redeem /
switch out such units within 182 days from the dateof effecting such purchase /
switch in. Investors opting for PEP / Dividend rerestment option / SWP or switch
between options will not be levied an exit load.

Options available: Growth, Dividend, Dividend Sweep& Dividend Payout &
Reinvestment option.

Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regular
Plan), 25 Lakh and in multiples of 1 in Plan B (Institutional Plan),5,000 and in
multiples of 1inPlanF

Additional investment amount: 1

SIP (minimum amount): in Plan A 1,000

Inception date: 8 July 2003

Statistical Measures:
Standard deviation 0.99%
Modified duration 1.78 Years

Dividend frequency: Bi-monthly, Monthly, Fortnightly & Daily
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC- SSIF-MT Plan A
31 Dec 10 10.2182  Daily 0.00419223 0.00449785
30 Dec 10 10.2182  Daily 0.00116503 0.00124993
29 Dec 10 10.2182  Daily 0.00144668 0.00155213
30-Nov-10 10.576  Bimonthly 0.0474 0.0509
29 Sep 10 10.5168  Bimonthly 0.0409 0.0439
31 Dec 10 10.0617 Fortnightly 0.0176 0.0189
19 Nov 10 10.0617  Fortnightly 0.0072 0.0077
04 Nov 10 10.0617  Fortnightly 0.023 0.0247
31 Dec 10 10.1544  Monthly 0.0338 0.0363
30 Nov 10 10.1544  Monthly 0.0243 0.0261
29 Oct 10 10.1544  Monthly 0.0224 0.024
31 Dec 10 10.0471  Quarterly 0.0655 0.0703
29 Sep 10 10.0296  Quarterly 0.0409 0.0439
IDFC- SSIF-MT Plan B
31 Dec 10 10  Monthly 0.0357 0.0383
30 Nov 10 10 Monthly 0.0265 0.0285
29 Oct 10 10  Monthly 0.0243 0.0261
31 Dec 10 11.3806 _ Annual 0.2047 0.2196
NAV ( ):
Plan A Growth 16.3628
Plan A Dividend Bimonthly 10.5609
Plan A Dividend Fortnightly 10.0617
Plan A Dividend Monthly 10.1544
Plan A Dividend Quarterly 10.0471
Plan A Dividend Daily 10.2182
Plan B Growth 10.4014
Plan B Dividend 11.3806
Plan B Dividend 10
Plan F Growth 10.6269
Plan F Dividend 10.2340

Face value ( /unit): 10

Fund manager’'s comment:

The fund is invested in a mix of medium tenor corpmte bonds and government
bonds with weights allocated to certificate of depaits to temper duration.
Benchmark: CRISIL Short-Term Bond Fund Index (CSTBFI)

Rating & Rankings

L 8.0 6 & ¢

* %k

Value Research Ranking Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Pleaseefer Page No. 54

Portfolio
Name Rating % of NAV
CBLO 0.81
Jammu & Kashmir Bank Limited P1+ 19.76
Karnataka Bank Ltd Al+ 9.85
Bank of India P1+ 9.24
Andhra Bank Ltd PR1+ 5.95
Vijaya Bank PR1+ 1.98
Certificate of Deposit Total 46.78
7.49% GOI 2017 (M/D. 16.04.2017) Sov 3.96
8.08% GOI (MD 02/08/2022) Sov 5.05
7.17% GOI (MD 14/06/2015) sov 5.90
Govt Securities (GSE) Total 14.91
Reliance Utilities & Power Pvt.Ltd. CAREAAA 12.03
L&T FINANCE LTD CAREAA+ 10.06
Tata Capital Limited CAREAA+ 4.94
Sundaram BNP Paribas Home Fina Ltd. CAREAA+ 2.93
State Bank of India AAA 2.10
Infrastructure Development Finance Company Ltd. LAA 2.05
Housing Development Finance Cor Ltd AAA 2.04
Non Convertible Debentures Total 36.15
Net Current Asset 1.35
Grand Total 100.00

Asset Allocation

/ 45

1 = Certificateof Deposit: 46.78%

2 m Non ConvertibleDebentures36.15%

3 Govt Securities (GSE): 14.91%

4 m Net Current Asset: 1.35%

51 CBLO: 0.81%

Fund Performance
under the IDFC-SSIF-MT-Growth

1year 2year 3year
(CAGR)

(CAGR)
u CRISIL Short Term Bond Fund Index

(CAGR) (CAGR)

B |DFC-SSIF-MT Growth

5 year Since Inception
(CAGR) (08-07-2003)

Past performance may or may not be sustained in futes
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Fund features

Nature: Debt

Average AUM (Oct-Dec): .214.36 Crores

Fund manager: Mr. Anupam Joshi

Investment objective: Seek to generate stable returns with a low risk sategy by
investing in good quality fixed income securities rid money market securities.
However there is no assurance that the investmenthjective of the scheme will be
realized.

Investment Style : The Scheme seeks to invest in a mix of governmesecurities
and highly rated corporate bonds and aims to generta stable long-term returns
through mix of accrual income and capital appreciaon.

Ideal investment horizon: 3 months or more

Entry load: Nil

Exit load: Plan A, B, C, D & F: exit load for all investmentcluding SIP/Micro SIP/STP

shall be 0.50% of the applicable NAV if redeemedswitched out within 3 months
from the date of allotment.
Options available: Growth, Dividend & Dividend Sweep
Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regular
Plan), 25 Lakh and in multiples of 1 in Plan B (Institutional Plan), 5 Crores and in
multiples 1 in Plan C, 5000 and in multiples of 1 in Plan D (MF Plan), 5000
and in multiples of 1in Plan F.
Additional investment amount: 1
SIP (minimum amount): Plan A 1,000
Inception date: 14 December 2000
Statistical Measures:

Standard deviation 0.73%

Modified duration 1.13 Years

Dividend frequency: Monthly, Fortnightly, Quarterly
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC- SSIF-ST Plan A
31 Dec 10 10.1381  Fortnightly 0.0082 0.0088
19 Nov 10 10.1183  Fortnightly 0.0011 0.0012
04 Nov 10 10.1048  Fortnightly 0.0134 0.0144
31 Dec 10 10.0654  Monthly 0.0193 0.0207
30 Nov 10 10.0654  Monthly 0.0287 0.0308
29 Oct 10 10.0654  Monthly 0.0237 0.0255
IDFC- SSIF-ST Plan B
02 Jul 10 10.13  Fortnightly 0.0020 0.0021
18 Jun 10 10.11  Fortnightly 0.0027 0.0029
04 Jun 10 10.11  Fortnightly 0.0106 0.0114
29 Sep 10 10.07  Monthly 0.0365 0.0392
30 Jun 10 10.07  Monthly 0.0220 0.0236
IDFC-SSIF-ST Plan C
18 Jun 10 10.08  Fortnightly 0.0026 0.0028
04 Jun 10 10.08  Fortnightly 0.0106 0.0113
21 May 10 10.08  Fortnightly 0.0021 0.0023
30 Apr 10 10.15  Monthly 0.0511 0.0549
IDFC-SSIF-ST Plan D
03 Dec 10 10.0567  Fortnightly 0.0053 0.0057
19 Nov 10 10.0567  Fortnightly 0.014 0.015
04 Nov 10 10.0567  Fortnightly 0.0219 0.0235
30 Nov 10 10.1669  Monthly 0.0252 0.0271
29 Sep 10 10.0931  Monthly 0.0421 0.0452
31 Aug 10 10.0931  Monthly 0.0059 0.0063
NAV ( ):
Plan A Growth 19.7304
Plan A Dividend Fortnightly 10.1381
Plan A Dividend Monthly 10.0654
Plan B Growth 10.9377
Plan B Dividend Fortnightly 10.2575
Plan B Dividend Monthly 10.1534
Plan C Growth 11.0179
Plan C Dividend Fortnightly 10.2348
Plan C Dividend Monthly 10.3373
Plan D Growth 12.7197
Plan D Dividend Fortnightly 10.0795
Plan D Dividend Monthly 10.1646
Plan F Growth 10.3839

Face value ( /unit): 10

Fund manager's comment:

The fund is invested in a mix of certificate of depsits and short duration corporate
bonds to optimize performance.

Benchmark: CRISIL Short-Term Bond Fund Index (CSTBFI)

Portfolio
Name Rating % of NAV
CBLO 3.06
Canara Bank P1+ 18.72
State Bank Of Bikaner & Jaipur P1+ 18.67
Yes Bank Ltd. Al+ 7.51
Certificate of Deposit Total 44.91
Shriram Transport Finance Co Ltd. AA(IND) 19.24
Aditya Birla Nuvo LTD. LAA+ 18.44
Reliance Utilities & Power Pvt.Ltd. CAREAAA 11.40
Non Convertible Debentures Total 49.07
Net Current Asset 2.96
Grand Total 100.00

Asset Allocation

1= Non ConvertibleDebentures49.07%
/ 4 2m Certificate of Deposit: 44.91%
3m CBLO:3.06%

4m Net CurrentAsset: 2.96%

Fund Performance
under the IDFC-SSIF-ST-Growth

7.37%  691% 7.46%  6.84% 6.99%
5.63%
4.70% 2.56%
371%
1year 2 year 3year 5 year Since Inception
(CAGR) (CAGR) (CAGR) (CAGR) (14/12/2000)
(CAGR)

IDFC-SSIF-ST Growth ® CRISIL Short Term Bond Fund Index
Past performance may or may not be sustained in fute.
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Data as of 31 December 2010

Fund features

Nature: Liquid Fund
Average AUM (Oct-Dec): .2,894.45 Crores
Fund manager: Mr. Anupam Joshi
Investment objective : IDFC-CF is an open-ended liquid fund with an obggive to
generate optimal returns with high liquidity by inesting in high quality money market
and debt instruments. However there is no assurandiat the investment objective of
the scheme will be realized.
Investment Style : The Scheme aims to invest in a highly quality may market
instruments with high liquidity and seeks to generte accrual income with low
volatility.
Ideal investment horizon: 1 day or more
Entry load: Nil
Exit load: Nil
Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09)
Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regular
Plan), 1 Crore and in multiples of 1 in Plan B (Institutional Plan), 5 Crores and in
multiples 1 in Plan C (Super Institutional Plan).
Additional investment amount: 1
SIP (minimum amount): NA
Inception date: 2 July 2001
Statistical Measures:

Standard deviation 0.11%

Modified duration 57.73 Days
Dividend frequency: Daily, Weekly with compulsory re-investment, Periacl (in Plan
B only) and Monthly (in Plan C only)
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC-CF Plan A
31 Dec 10 10.5819  Daily 0.00176675 0.00176675
30 Dec 10 10.5819  Daily 0.0017074 0.0017074
29 Dec 10 10.5819  Daily 0.00173038 0.00173038
31 Dec 10 10.0101  Weekly 0.0111 0.0111
24 Dec 10 10.0101  Weekly 0.0116 0.0116
10 Dec 10 10.0101  Weekly 0.0097 0.0097
IDFC-CF Plan B
31 Dec 10 10.5873  Daily 0.00179038 0.00179038
30 Dec 10 10.5873  Daily 0.00173101 0.00173101
29 Dec 10 10.5873  Daily 0.00170932 0.00170932
IDFC-CF Plan C
31 Dec 10 10.0025  Daily 0.00176662 0.00176662
30 Dec 10 10.0025  Daily 0.00172993 0.00172993
29 Dec 10 10.0025  Daily 0.00169002 0.00169002
01 Oct 10 10 Weekly 0.0094 0.0094
24 Sep 10 10 Weekly 0.009 0.009
17 Sep 10 10 Weekly 0.0098 0.0098
NAV ( ):
Plan A Growth 17.0861
Plan A Dividend Daily 10.5819
Plan A Dividend Weekly 10.0101
Plan B Growth (IP) 17.2257
Plan B Dividend (IP)Daily 10.5873
Plan C Growth 11.6902
Plan C Dividend Daily 10.0025

Face value ( /unit): 10

Fund manager's comment:

The scheme is invested in short maturity liquid ibsiments in line with its objectives.
Benchmark: Crisil Liquid Fund Index (CLFI)

Rating & Rankings

* k ok

Morningstar Rating

L8 8 & ¢

Value Research Ranking

Past performance is no guarantee of future results.
For Methodology of Ranking Pleaseefer Page No. 54

Portfolio

Name Rating % of NAV
CBLO 0.12
Punjab National Bank PR1+ 14.22
Indian Overseas Bank P1+ 13.58
Central Bank of India PR1+ 9.72
Allahabad Bank Al+ 8.59
Allahabad Bank PR1+ 7.76
Indusind Bank Limited P1+ 5.82
Yes Bank Ltd. Al+ 5.82
Bank of Maharashtra. P1+ 4.27
State Bank of India Al+ 3.88
Canara Bank P1+ 2.34
Indian Bank F1+(IND) 1.98
UCO Bank P1+ 1.97
Oriental Bank of Commerce P1+ 1.94
Union Bank of India P1+ 1.94
Andhra Bank Ltd PR1+ 0.78
IDBI Bank Ltd Al+ 0.20
Vijaya Bank PR1+ 0.19
Karur Vysya Bank Ltd. Al+ 0.19
Certificate of Deposit Total 85.18
Net Current Asset 14.70
Grand Total 100.00

Asset Allocation

1w Certificate of Deposit: 85.18%

21 CBLO: 0.12%

3= Net Current Asset: 14.70%

Fund Performance
under the IDFC-CF-Growth

7.43% 171% L T.46% 7.43%
h 6.

6.38%
5.83% 012%  594% 5.80%

4:99% 512% 4 ggo; 4:99%

( i ( i 1year 2 year 3year 5 year
15 days 30 days (CAGR) (CAGR) (CAGR) (CAGR)

= IDFC-CF Growth ® Crisil Liquid Fund Index
Past performance may or may not be sustained in fute.

Since Inception
(02-07-2001)
(CAGR)

7 -
7 days
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Data as of 31 December 2010

Fund features

Nature : Income Fund

Average AUM (Oct-Dec): .947.62 Crores

Fund manager : Anupam Joshi

Investment objective :  To offer an investment avenue for short term savigs by looking

to generate stable returns with a low risk strategyThe scheme will have a portfolio that

is invested in good quality debt and money marketristruments such that the fund will

offer a blend of liquidity with stability of returns. There can be no assurance that the

investment objective of the scheme will be realized

Investment Style: The Scheme aims to invest predominantly in the oweight money

market so as to represent the returns of that parbf the money market.

Ideal investment horizon : 1 Month or more

Entry load : Nil

Exit load : Exit Load for all investment including SIP/Micrd&/STP shall be 1.00% of the

applicable NAV if redeemed /switched out within 31days from the date of allotment.

(w.e.f November 24, 2010)

Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09)

Minimum investment amount :  Minimum of 5,000 and in multiples of 1.

Additional investment amount : 1

SIP (minimum amount) : 1,000

Inception date : 17 January 2006

Statistical Measures :
Standard deviation
Modified duration 42.04 Days

Dividend frequency : Daily with compulsory re-investment, Weekly with ampulsory re-

investment and Monthly.

0.13%

Last 3 dividends (_ / unit) :
Date NAV Freq. Other 1&H
31 Dec 10 10.0125  Daily 0.00195964 0.00210256
30 Dec 10 10.0125  Daily 0.00194329 0.00208502
29 Dec 10 10.0125  Daily 0.00156563 0.00167986
31 Dec 10 10.004  Weekly 0.01 0.0107
24 Dec 10 10.004  Weekly 0.0115 0.0123
10 Dec 10 10.004  Weekly 0.0158 0.017
27 Dec 10 10.1023  Monthly 0.0444 0.0476
30 Nov 10 10.0976  Monthly 0.0008 0.0009
29 Oct 10 10.0382 _ Monthly 0.0484 0.0519
NAV ( ):
Plan A Growth 13.2128
Plan A Dividend Daily 10.0125
Plan A Dividend Monthly 10.1113
Plan A Dividend Weekly 10.004

Face Value ( /unit): 10
Fund manager's comment
The scheme is invested in short maturity liquid itsiments in line with its objectives.

Benchmark : Crisil Liquid Fund Index (CLFI)

Rating & Rankings

* & & K

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Pleaseefer Page No. 54

Portfolio

Name Rating % of NAV
CBLO 0.06
State Bank of India Al+ 22.02
ING Vysya Bank Ltd. P1+ 16.72
UCO Bank P1+ 11.15
Oriental Bank of Commerce P1+ 2.77
Certificate of Deposit Total 52.67
Edelweiss Capital Limited P1+ 11.14
Morgan Stanley (1) Capital Pvt Ltd F1+(IND) 8.37
Kotak Mahindra Prime Ltd. P1+ 4.46
Aditya Birla Finance Ltd Al+ 1.11
Commercial Paper Total 25.07
ICICI Bank Ltd. LAAA 1.68
Floating Rate Note Total 1.68
Net Current Asset 20.53
Grand Total 100.00

Asset Allocation

1= Certificate of Deposit: 52.67%
2m Commercial Paper: 25.07%

3 Floating Rate Note: 1.68%
4m Net Current Asset: 20.53%

57 CBLO: 0.06%

Fund performance
under the IDFC-USTF-Growth

7.96%
7.71% 7.46% 7.43%

1year
(CAGR)

3year Since Inception
(CAGR) (17-01-2006)

CAG
= Crisil Liquid Fund Index .

( i I 2 year
15 days 30 days (CAGR)
© IDFC-USTF Growth

Past performance may or may not be sustained in fute.

7 days
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Data as of 31 December 2010

Fund features

Nature: Open ended Income scheme

Average AUM (Oct-Dec): .526.42 Crores

Fund manager: Mr.Anupam Joshi

Investment objective:  To offer an investment avenue for short term savingby looking

to generate stable returns with a low risk strategyThe scheme will have a portfolio that

is invested in good quality debt and money marketristruments such that the fund will

offer a blend of liquidity with stability of returns. There can be no assurance that the

investment objective of the scheme will be 22ealizk

Investment Style: The Scheme aims to invest in a highly quality moneynarket

instruments with high liquidity and seeks to generge accrual Income with low volatility.

Ideal investment horizon: 3 Months or more

Entry load: Nil

Exit load:Plan A,F& D: Exit Load for all investment including SIP/MicroBSTP shall be

1.00% of the applicable NAV if redeemed / switchedout within 91 days from the date

of allotment (w.e.f 18 oct 2010).

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-209)

Minimum investment amount: ~ Minimum of 5,000 and in multiples of 1 in Plan A,
10,000 and in multiples of 1 in Plan F, 500 & in multiples of 1 in Plan D.

Additional investment amount: 1

SIP (minimum amount): 1,000 (Plan A)

Inception date: 27 March 2006

Statistical Measures:
Standard deviation 0.12%
Modified duration 68.35 Days

Dividend frequency: Daily & Weekly (with Compulsory re-investment) Mathly
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC-LF Plan A
2(3)
2(3)
2(3)
= 3)
=3
= 3)
:"3)
" 3)
# 1" 3)
IDFC-LF Plan D
2(3)
2(3)
2(3)
NAV ():
Plan A Growth 1352.1220
Plan A Dividend Daily 1000.1558
Plan A Dividend Monthly 1008.7250
Plan A Dividend Weekly 1001.1827
Plan D Growth 10.8419
Plan D Dividend Daily 10.0000
Plan D Dividend Weekly 10.0000
Plan F Growth 10.3869
Plan F Dividend Annual 10.3902

Face value ( /unit): 10

Fund manager's comment:

The scheme is invested in short maturity liquid isiments in line with its objectives.
Benchmark: Crisil Liquid Fund Index (CLFI)

Rating & Rankings

' 8 8 & ¢

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No 54.

Portfolio

Name Rating % of NAV
CBLO 0.81
ING Vysya Bank Ltd. P1+ 14.26
Indusind Bank Limited Al+ 11.44
Andhra Bank Ltd PR1+ 9.71
Canara Bank P1+ 5.72
Syndicate Bank Ltd. PR1+ 5.71
Federal Bank Ltd. P1+ 5.67
Yes Bank Ltd. Al+ 5.14
Punjab National Bank PR1+ 3.41
Oriental Bank of Commerce P1+ 2.86
State Bank Of Patiala Al+ 2.86
Union Bank of India P1+ 2.85
Karnataka Bank Ltd Al+ 2.83
IDBI Bank Ltd Al+ 2.82
Axis Bank Limited P1+ 1.14
Certificate of Deposit Total 76.42
Securities Trading Corp Ind Ltd P1+ 571
Morgan Stanley () Capital Pvt Ltd F1+(IND) 5.71
Aditya Birla Finance Ltd Al+ 5.70
Mahindra & Mahindra Fin Ser Ltd. P1+ 5.70
Commercial Paper Total 22.83
Net Current Asset -0.07
Grand Total 100.00

Asset Allocation

1 = Certificate of Deposit: 76.42%

2w Commercial Paper: 22.83%

37 CBLO:0.81%

4m Net CurrentAsset:-0.07%

Fund Performance
under the IDFC-SAF Growth

8.65%

8.22%

771% 746%  T72% 743y

6.53% 6.429%

5.96% 6.12%

Since Inception
(27-03-2006)
(CAGR)

1year
(CAGR)

2 year 3year
(CAGR) (CAGR)

m Crisil Liquid Fund Index

: 15 days : 30 days
= IDFC-SAF Growth
Past performance may or may not be sustained in fute.

0 "
7 days
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Data as of 31 December 2010

Fund features

Nature: Debt Fund

Average AUM (Oct-Dec): .3,887.97 Crores

Fund manager: Mr. Anupam Joshi

Investment objective: Seek to generate stable returns with a low risk sategy by creating a

portfolio that is substantially invested in good qality floating rate debt or money market

instruments, fixed rate debt or money market instuments swapped for floating returns and fixed

rate debt and money market instruments. However thee is no assurance that the investment

objective of the scheme will be realized.

Investment Style: The Scheme aims to invest only in highly rated mogemarket instruments

including floating rate instruments with short term benchmarks. The Scheme seeks to generate

returns predominantly through accrual income.

Ideal investment horizon: 1 day or more

Entry load: Nil

Exit load: IDFC-MMF — TP: Plan A, Plan B, Plan C, Plan D& : Nil.

Options available: Growth, Dividend & Dividend Sweep

Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regular Plan),1 Crore

and in multiples of 1 in Plan B (Institutional Plan),5 Crores and in multiples 1 in Plan C (Super

Institutional Plan), 25,000 and in multiples 1 in Plan D, 5,000 and in multiples of 1 in Plan F.

Additional investment amount: 1

SIP (minimum amount): 1,000 (Plan A)

Inception date: 18 Feb 2003

Statistical Measures:
Standard deviation
Modified duration 63.49 Days

Dividend frequency: Monthly & Daily / Weekly with compulsory reinvestrant
Last 3 dividends (_ /unit) :

0.10%

Date NAV Freq. Other 1&H
IDFC- MMF ~TP Plan A
31 Dec 10 10.0699  Daily 0.00177524 0.00190473
30 Dec 10 10.0699  Daily 0.0017882 0.00191865
29 Dec 10 10.0699  Daily 0.00168405 0.0018069
31 Dec 10 10.0189  Weekly 0.0117 0.0126
24 Dec 10 10.0189  Weekly 0.0133 0.0142
10 Dec 10 10.0189  Weekly 0.0102 0.0109
31 Dec 10 10.1449  Monthly 0.0351 0.0377
30 Nov 10 10.1275  Monthly 0.0348 0.0373
29 Oct 10 10.1138  Monthly 0.0391 0.042
IDFC-MMF —TP Plan B
31 Dec 10 10.0703  Daily 0.00187695 0.00201387
30 Dec 10 10.0703  Daily 0.00189961 0.00203818
29 Dec 10 10.0703  Daily 0.00179546 0.00192643
31 Dec 10 10.0379  Weekly 0.0126 0.0135
24 Dec 10 10.0379  Weekly 0.014 0.015
10 Dec 10 10.0379  Weekly 0.0108 0.0116
31 Dec 10 10.0749  Monthly 0.0523 0.0561
30 Nov 10 10.0749  Monthly 0.049 0.0526
29 Oct 10 10.0749  Monthly 0.0401 0.043
IDFC-MMF —TP Plan C
31 Dec 10 10.0015  Daily 0.00187537 0.00201217
30 Dec 10 10.0015  Daily 0.00189797 0.0020364
29 Dec 10 10.0015  Daily 0.00179442 0.00192531
31 Dec 10 10.0501  Weekly 0.0127 0.0136
24 Dec 10 10.0501  Weekly 0.0141 0.0151
10 Dec 10 10.0501  Weekly 0.0111 0.0119
31 Dec 10 10 Monthly 0.0527 0.0566
30 Nov 10 10  Monthly 0.0495 0.0531
29 Oct 10 10 Monthly 0.0443 0.0475
IDFC-MMF TP Plan D
31 Dec 10 10.0009  Daily 0.00156972 0.00168408
30 Dec 10 10.0008  Daily 0.00162283 0.0017402
29 Dec 10 10.0008 _ Daily 0.0015167 0.00162823
NAV ( ):
Plan A Growth 15.4306
Plan A Dividend Daily 10.0699
Plan A Dividend Weekly 10.0189
Plan A Dividend Monthly 10.1449
Plan B Growth 15.3812
Plan B Dividend Daily 10.0703
Plan B Dividend Weekly 10.0379
Plan B Dividend Monthly 10.0749
Plan C Growth 11.41
Plan C Dividend Daily 10.0015
Plan C Dividend Weekly 10.0501
Plan C Dividend Monthly 10
Plan D Growth 10.7031
Plan D Dividend Daily 10.0009
Plan F Growth 10.4666

Face value ( /unit): 10

Fund manager's comment:

The scheme is invested in short maturity liquid isiments in line with its objectives.
Benchmark: NSE MIBOR INDEX

Portfolio

Name Rating % of NAV
CBLO 0.49
State Bank of India Al+ 13.36
Vijaya Bank PR1+ 8.77
Indian Overseas Bank P1+ 7.04
Punjab National Bank PR1+ 6.18
Canara Bank P1+ 5.79
Jammu & Kashmir Bank Limited P1+ 5.69
Central Bank of India PR1+ 4.23
Indusind Bank Limited Al+ 3.27
Syndicate Bank Ltd. PR1+ 2.82
Dhanalaxmi Bank Ltd PR1+ 2.82
ING Vysya Bank Ltd. P1+ 2.81
UCO Bank P1+ 211
IDBI Bank Ltd Al+ 2.04
Axis Bank Limited P1+ 1.84
Oriental Bank of Commerce P1+ 1.43
Allahabad Bank Al+ 1.41
ICICI Bank Ltd. Al+ 1.41
United Bank Of India Ltd. Al+ 1.41
Allahabad Bank PR1+ 141
Indian Bank F1+(IND) 1.40
Andhra Bank Ltd F1+(IND) 0.99
Corporation Bank P1+ 0.85
Dena Bank P1+ 0.85
IDBI Bank Ltd P1+ 0.71
Corporation Bank BWR P1+ 0.71
Indusind Bank Limited P1+ 0.71
Andhra Bank Ltd PR1+ 0.28
Karur Vysya Bank Ltd. Al+ 0.15
Karnataka Bank Ltd Al+ 0.06
State Bank Of Mysore Al+ 0.05
Certificate of Deposit Total 82.59
Housing Development Finance Cor Ltd AAA 2.87
Floating Rate Note Total 2.87
Tata Capital Limited CAREAA+ 0.56
Power Finance Corporation Limited AAA 0.01
Non Convertible Debentures Total 0.57
182 Days Thill (MD 29/04/2011) sov 0.56
Treasury Bills Total 0.56
Net Current Asset 12.92
Grand Total 100.00

Asset Allocation

1= Certificate of Deposit: 82.59%
2 2m Floating Rate Note: 2.87%
/ % 3% Non Convertible Debentures:0.57%
4m Treasury Bills: 0.56%
51 CBLO: 0.49%

6m Net Current Asset: 12.92%

Fund Performance
under the IDFC-MMF-TP-Growth

| 7.51%
6.89%

3%
6.93% -0 6.81%

. X 6.09%
6.03% 5.67% 6.05%

5.67% 5.71%

[( I [( I 1year
15 days 30 day (CAGR)

# IDFC-MMF-TP Growth
Rating & Rankings

Since Inception
(18-02-2003)
(CAGR)

2 year
(CAGR)

3year
(CAGR)

® NSE MIBOR Index

5year
(CAGR)

7 days

L8 .8 & ¢

Value Research Ranking

Past performance is no guarantee of future results.
For Methodology of Ranking Please refefage No. 54
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Portfolio
Fund features
Eature: DATJbII/I Oct-Dec):  493.84 C Name Rating % of NAV
verage (Oct-Dec): . . rores Karur Vysya Bank Ltd. P1+ 25.16
Fund Manager: Mr. Anupam Joshi IDBI Bank Ltd AL+ 25.15
Investment objective: Seek to generate stable returns with a low risk sategy by ; :
N N ) . . s . Indian Bank F1+(IND) 12.58
creating a portfolio that is substantially investedn good quality floating rate debt or - :
. ) . Certificate of Deposit Total 62.90
money market instruments, fixed rate debt or moneymarket instruments swapped for IDEC CF-Plan C-Growth 3098
floating returns and fixed rate debt and money markt instruments. However there is Iy IF- :TJ i _rOD bt Total 30'98
no assurance that the investment objective of thecheme will be realized. utual Fund Units: Debt Tota :
Net Current Asset 6.12

Investment Style: The Scheme aims to invest in highly rated money miat
instruments including floating rate instruments wih short term benchmarks. The Grand Total 100.00
Scheme seeks to generate returns predominantly thogh accrual income.
Ideal investment horizon : 3 Months or more
Entry Load: Nil
Exit Load: Plan A, Plan B & Plan F: Exit Load for all invesim including SIP/Micro
SIP/STP shall be 0.50% of the applicable NAV if reemed / switched out within 3
months from the date of allotment. (w.e.f 27 Dec 2010 )
Options available: Growth, Dividend & Dividend Sweep
Minimum investment amount: 5000 and in multiples of 1 in plan A (Regular Plan),
1 Crore and in multiplies of 1 in plan B (institutional Plan), 5000 and in multiples of
linplanF.
Additional investment amount: 1
SIP (minimum amount): 1000 (Plan A)
Inception Date: 9 August 2004
Statistical Measures:
Standard deviation 0.12%
Modified duration 2.96 Days
Dividend frequency: Daily, weekly (with reinvest facility in both planA & plan B),
Monthly, Quarterly & Annual.
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC-MMF-IP Plan A
31 Dec 10 10.0150  Daily 0.00138374 0.00148466
30 Dec 10 10.0150  Daily 0.00121666 0.00130541
29 Dec 10 10.0150  Daily 0.00121603 0.00130469
31 Dec 10 10.0130  Weekly 0.0089 0.0096
24 Dec 10 10.0130  Weekly 0.0106 0.0114
10 Dec 10 10.0130  Weekly 0.0094 0.0101
31 Dec 10 10.0434  Monthly 0.0414 0.0444
30 Nov 10 10.0434  Monthly 0.0440 0.0472
29 Oct 10 10.0434  Monthly 0.0385 0.0413
31 Dec 10 10.2622 Quarterly 0.1146 0.1230
29 Sep 10 10.2470  Quarterly 0.0819 0.0878
IDFC-MMF-IP Plan B
07 Dec 10 10.0616  Daily 0.00139466 0.00149638
06 Dec 10 10.0616  Daily 0.00424534 0.00455498
03 Dec 10 10.0616  Daily 0.00143725 0.00154203
31 Dec 10 10.0510  Weekly 0.0016 0.0018
24 Dec 10 10.0414  Weekly 0.0113 0.0121
10 Dec 10 10.0384  Weekly 0.0100 0.0107
31 Dec 10 10.0483  Monthly 0.0434 0.0466 .
30 Nov 10 10,0477 Monthly 0.0466 0.0500 Asset Allocation
29 Oct 10 10.0477 _ Monthly 0.0410 0.0440
NAV ()
Plan A Growth 14.6365 2
Plan A Dividend Annual 11.5188
Plan A Dividend Daily 10.015 3 1= Certificateof Deposit: 62.90%
Plan A Dividend Monthly 10.0434
Plan A Dividend Quarterly 10.2622 21 Mutual Fund Units: Debt: 30.98%
Plan A Dividend Weekly 10.013
Plan B Growth 14.9519 3m Net CurrentAsset: 6.12%
Plan B Dividend Daily 10.1032
Plan B Dividend Monthly 10.0483 1
Plan B Dividend Weekly 10.051
Face value ( /unit): 10
Fund Manager’s comment: Fund Performance
The scheme is invested in short maturity liquid itsiments in line with its objectives. Under the IDFC-MMF-IP Growth
Incrementally, the scheme will start buying into CB upto 1 year maturity in order to 6.89% 6.93% 6.81%

6.41%,

optimize portfolio yields. y y X 24
Benchmark: NSE MIBOR INDEX

Rating & Rankings
1. 8.6 6 ¢ L 8. 8. & ¢

Value Research Ranking Morningstar Rating

I I ( i 1year 2 year 3year 5 year Since Inception
7 days 15 days 30 days (CAGR) (CAGR) (CAGR) (CAGR)  (09-08-2004)

Past performance is no guarantee of future results. = IDFC-MMF-IP Growth = NSE MIBOR Index (CAGR)
For Methodology of Ranking Please refePage No. 54 Past performance may or may not be sustained in fute.
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Data as of 31 December 2010

Fund features

Nature : Debt

Average AUM (Oct-Dec): .9.01 Crores

Fund Manager : Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)

Investment objective : IDFC — GSF -IP is an opemnded dedicated gilt scheme witt
an objective to generate optimal returns with highliquidity by investing Governmen
Securities. However there is no assurance that thavestment objective of the schem
will be realized.

Investment Style : The Scheme proposes to invest only in government aerities with
the aim of generating stable medium-term returns.

Ideal investment horizon : 1 year or more

Entry Load : Nil
Exit Load : IDFC-GSF - IP : Plan A & Plan B : 1.00% of NAV dmvegors who

purchase/switch in and seek to redeem/switch out i units within 365 days from the
date of effecting such purchase/switch in. Invester opting for PEP / Dividen
reinvestment option / SWP or switch between optionill not be levied an exit load
(w.e.f. August 24, 2009)
Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-No\2009)
Minimum investment amount : 5000 and in multiples of 1 in Plan A (Regular Plan),
25 Lakh and in multiples of 1 in Plan B (Institutional Plan). (w.e.f. July €009)
Additional investment amount : 1
SIP (minimum amount) : 1000 (Plan A)
Inception Date : 9 March 2002
Statistical Measures :

Beta 0.86

R Square 0.62

Standard deviation  1.94%
Dividend frequency : Quarterly / Half yearly / Yearly.
Last 3 Dividends ( / unit) :

Date NAV Freq. Other 1&H
IDFC-GSF-IP Plan A
29-Sep-10 10.9884 Half Yearly 0.0655 0.0703
29-Sep-09 10.7372 Half Yearly 0.3769 0.4049
30-Jun-09 10.5064 Quarterly 0.3098 0.3329
30-Mar-09 10.4055 Quarterly 0.3098 0.3329
08-Dec-08 11.1693 Quarterly 0.6522 0.7008
30-Mar-09 10.7886 Half Yearly 0.6196 0.6657
30-Mar-09 11.0733 Annual 0.8479 0.9110
24-Mar-08 10.7722 Annual 0.4076 0.4380
IDFC-GSF-IP Plan B
30-Jun-09 10.1637 0.0815 0.0876
NAV ( ):
Plan A Growth 17.9928
Plan A Dividend 11.8985
Plan A Dividend Half Yearly 11.0336
Plan A Dividend Quarterly 10.7908
Plan B Growth 10.5214
Plan B Dividend 10.5175

Face Value ( /unit): 10
Benchmark : ISEC Composite INDEX

Fund manager's comment
The funds are positioned in the segments of the yield erve where returns are expecte
to be optimum.

Name Rating % of NAV

CBLO 37.54
8.08% GOI (MD 02/08/2022) Ssov 16.30
7.17% GOI (MD 14/06/2015) Sov 15.86

Govt Securities (GSE) Total 32.16
182 Days Thill (MD 29/04/2011) Sov 30.58

Treasury Bills Total 30.58

Net Current Asset -0.27
Grand Total 100.00

3
1 = CBLO: 37.54%
4 2 m Govt Securitie$GSE): 32.16%
) SR
3 = Treasury Bills: 30.58%
1 4 m Net CurrentAsset: -0.27%
5- .56
7.18% 7.67% 7.01% 7.17% 6.89%
6.04%
3.45%
| 11se 162% 1205 i 1.42%
3 month 6 month 1year 2 year 3year 5 year Since Inception
(Absol (Absolute) (CAGR) (CAGR) (CAGR) (CAGR) (09-03-2002)

(CAGR)

IDFC-GSF-IP Growth m ISEC Composite Index
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Fund features

Nature : Debt
Average AUM (Oct-Dec): .24.99 Crores

Fund Manager : Mr. Suyash Choudhary (w.e.f. 15 Oct 2010) Name Rating % of NAV
Investment objective : Seek to generate optimal returns with high liquidiy by CBLO 36.42
investing in Government Securities. However theresino assurance that th 8.08% GOI (MD 02/08/2022) sov 16.22
investment objective of the scheme will be realized 7.17% GOI (MD 14/06/2015) sov 14.40
Investment Style : The Scheme propose to invesinly in government securitie! Govt Securities (GSE) Total 30.62
with the aim of generating stable medium-term retuns. 182 Days Thill (MD 29/04/2011) sov 29.67
Ideal investment horizon: 1 year or more Treasury Bills Total 29.67
Entry Load : Nil Net Current Asset 3.30
Exit Load : IDFC- GSFPF Plan A & Plan B : Exit load of 1.00% of NAV shhdle Grand Total 100.00

applicable in case of investors W redeem / switch out such investments withii
365 days such from the date of effecting such purchse / switch. Investors optin
for PEP / Dividend reinvestment option / SWP or dal between options within
the plan will not be levied an exit load.
Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09)
Minimum investment amount : 5000 and in multiples of 1 in plan A
(Regular Plan), 25,00,000 and in multiplies of 1 in plan B (institutional Plan).
(w.e.f. July 6, 2009)
Additional investment amount : 1
SIP (minimum amount) :  1000(Plan A)
Inception Date : 29 March 2004
Statistical Measures :

Beta 0.81

R Square 0.56

Standard deviation 2.00%
Dividend frequency : Quarterly / Yearly
Last 3 Dividends ( / unit) :

Date NAV Freq. Other 1&H
IDFC-GSF-PF Plan A
30-Jun-10 10.8219 Quarterly 0.0711 0.0762
30-Jun-09 10.6523 Quarterly 0.3995 0.4292
31-Mar-10 10.8981 Annual 0.5196 0.5582
IDFC-GSF-PF Plan B
31 Dec 10 10.7547 Quarterly 0.0982 0.1054
30-Jun-10 10.7103 Quarterly 0.2217 0.2379
31-Dec-09 10.6774 Quarterly 0.0049 0.0053
NAV () :
Plan A Growth 15.2064
Plan A Dividend 11.3265
Plan A Dividend Quarterly 10.9630
Plan B Growth 15.3816
Plan B Dividend Quarterly 10.7547

Face Value ( /unit): 10

Fund Manager's comment :

The funds are positioned in the segments of the yld curve where returns are
expected to be optimum.

Benchmark : ISEC Composite Index

1= CBLO: 36.42%
/ 4 2w GovtSecuritie{GSE): 30.62%
3= Treasury Bills: 29.67%

4 m Net Current Asset: 3.30%

5- .56

8.47% 767%  500%

717%

Rating & Rankings

* %k K * % &k Kk

3 month

6 month e 5 year Since Inception
(Absolute) ¢

(CAGR) (CAGR) (29-03-2004)

Value Research Ranking Morningstar Rating

(CAGR)

Past performance is no guarantee of future results. = IDFC-GSF-PF Growth = [SEC Composite Index
For Methodology of Ranking Pleaseefer Page No. 54 2%$72" 2 2" 2'%(("T '
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Fund features

Nature : Debt
Average AUM (Oct-Dec): .0.41 Crores
Fund Manager : Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)
Investment objective : IDFC — GSF-ST is an opemded dedicated gilt schem
with an objective to generate optimal returns with high liquidity by investing
Government Securities. However there is no assurancthat the investment
objective of the scheme will be realized.
Investment Style : The Scheme proposes to invest only in government serities
with the aim of generating stable medium-term retuns.
Ideal investment horizon : 30 days or more
Entry Load : Nil
Exit Load : IDFC-GSF - ST Plan A & Plan B: 0.25% of NAV on éstors who
purchase / switch in and seek to redeem / switch dusuch units within 30 days
from the date of effecting such purchase / switch n. Investors opting for
PEP/Dividend reinvestment option / SWP or switch taeen options will not be
levied an exit load.
(w.e.f. August 24, 2009)
Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09)
Minimum investment amount : 5000 and in multiples of 1 in Plan A (Regula
Plan), 25 Lakh and in multiples of 1 in Plan B (Institutional Plan) (w.e.f. July
2009)
Additional investment amount : 1
SIP (minimum amount) : 1000 (Plan A)
Inception Date : 9 March 2002
Statistical Measures :

Beta 0.15

R Square 0.26

Standard deviation  0.52%
Dividend frequency : Quarterly /Monthly
Last 3 Dividends ( / unit) :

Date NAV Freq. Other 1&H
IDFC-GSF-ST Plan A
07 Aug 09 10.0084 Weekly 0.0022 0.0024
31 Jul 09 10.0084 Weekly 0.0025 0.0027
24 Jul 09 10.0084 Weekly 0.0014 0.0015
31 Dec 10 10.0164 Monthly 0.0223 0.0239
30 Nov 10 10.0164 Monthly 0.0275 0.0295
29 Oct 10 10.0164 Monthly 0.0246 0.0264
31 Dec 10 10.1173 Quarterly 0.0655 0.0703
29 Sep 10 10.1053 Quarterly 0.0819 0.0878
30 Jun 10 10.0939 Quarterly 0.0398 0.0427
IDFC-GSF-ST Plan B
21 Aug 09 10.0086 Weekly 0.0023 0.0025
14 Aug 09 10.0086 Weekly 0.0017 0.0018
31 Jul 09 10.0086 Weekly 0.0025 0.0027
31 Mar 10 10.0637 Quarterly 0.0381 0.0409
31 Dec 09 10.0619 Quarterly 0.0174 0.0187
NAV () :
Plan A Growth 14.1901
Plan A Dividend Monthly 10.0164
Plan A Dividend Quarterly 10.1173

Face Value ( /unit) : 10
Fund manager’'s comment : The fund is mostly into overnight assets.

Benchmark : ISEC Composite INDEX

Portfolio
Name Rating % of NAV
CBLO 97.80
Net Current Asset 2.20
Grand Total 100.00

Asset Allocation

1= CBLO:97.80%

2m Net CurrentAsset: 2.20%

Fund performance
IDFC-GSF-ST Growth

7.67%

6.04%

3.49%

4.05%
3.48%

2.38% 2.40%
1.62% 2.02%
- - .
3 month 6 month 1year 3year 5 year Since Inception
(Absolute) (Absolute) (CAGR) (CAGR) (CAGR) (09-03-2002)

IDFC-GSF-ST Growth

Past performance may or may not be sustained in fute

X (CAGR)
= |SEC Composite Index
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Data as of 31 December 2010

Fund features

Nature: Debt

Average AUM (Oct-Dec): .4.32 Crores

Fund Manager: Mr. Suyash Choudhary (w.e.f. 21 oct 2010).

Investment objective: Seek to generate optimal returns with high liquidiy by
active management of the portfolio, by investing pedominantly in debt oriented
mutual fund schemes and money market instruments. élvever there is no
assurance that the investment objective of the schee will be realized.

Investment Style: The Scheme aims to actively manage the interest et
environment by allocating funds to various fixed inome schemes based on the
interest rate outlook.

Ideal investment horizon: 1 year or more

Entry Load: Nil

Exit Load: IDFC-ASBF - Plan A:0.75% of NAV on investors who purchase/switch
in and seek to redeem/switch out such units within365 days from the date of
effecting such purchase/switch in Plan A. Investorspting for PEP / Dividend
reinvestment option / SWP or switch between optionswill not be levied an exit
load. (w.e.f. August 24, 2009)

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-209)
Minimum investment amount: 5,000 and in multiples of 1in plan A

(Regular Plan).

Additional investment amount: 1

SIP (minimum amount): 1000

Inception Date: 13 September 2004

Statistical Measures:
Standard deviation 1.57%

Dividend frequency: Quarterly, Half Yearly & Annual
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H

IDFC-ASBF Plan A
29-Sep-09 10.8681 Half Yearly 0.3930 0.4223
30-Jun-10 11.2512 Quarterly 0.0002 0.0003
30-Jun-09 10.9623 Quarterly 0.2446 0.2628
30-Mar-09 10.7592 Quarterly 0.2446 0.2628
30-Mar-09 10.8909 Half Yearly 0.3424 0.3679
31-Mar-10 10.8858 Half Yearly 0.1126 0.1210
30-Mar-09 10.9681 Annual 0.4076 0.4380

NAV ( ):

Plan A Growth 15.1541

Plan A Dividend Quarterly 11.42

Plan A Dividend Half Yearly 11.2299

Plan A Dividend Annual 11.9616

Face value ( /unit): 10

Fund Manager's comment:

The fund is invested across duration products to dpnize mix between accrual
and positions around interest rate movements.

Benchmark: Crisil Composite Bond Fund Index (CCBFI)

Portfolio
Name Rating % of NAV
IDFC - SSIF - Investment Plan - Growth Option 84.73
IDFC Savings Advantage Fund - Growth 19.19
Mutual Fund Units: Debt Total 103.91
Net Current Asset -3.91
Grand Total 100.00
Asset Allocation
2 1= Mutual FundUnits: Debt: 103.91%
1 2m Net CurrentAsset: -3.91%
Fund Performance
under the IDFC-ASBF Growth
7.48% 41% 6.82%
5.81% 5.66% 5.38%

4.22% 4.23%

Since Inception
(13-09-2004)

1year 2year 3year 5 year
(CAGR) -0.50%-AGR) (CAGR) (CAGR)

(CAGRY

IDFC-ASBF Growth = CRISIL Composite Bond Fund Index
Past performance may or may not be sustained in fute.
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Data as of 31 December 2010

Fund features

Nature: Fund of Fund

Average AUM (Oct-Dec): .221.73 Crores

Fund Manager: Mr. Kenneth Andrade & Mr. Suyash Choudharyw.e.f. 23 Dec 2010) Name Rating % of NAV
Investment objective: The primary objective of Scheme is to generate cépl CBLO 0.81
appreciation through investment in different Mutual Funds schemes primarily local Benchmark Mutual Fund 9.81
funds based on a defined asset allocation model. ¢wever, there can be no Gold ETF Total 9.81
assurance that the investment objective of the schee will be realized. IDFC Small & Midcap Equity (SME) Fund - Growth 24.88
Investment Style: IDFC Asset Allocation (AA) Fund aims to generate migal IDFC Imperial Equity Fund-Plan A - Growth 2457
appreciation through investments in different mutua fund schemes based on a Mutual Fund Units: Equity Total 49.45
defined asset allocation model. The fund offers 3 ifferent plans with different IDFC Super Saver Income Fund - Investment Plananf - Growth 20.72
asset allocations linked to the targeted risk prolés for investors. Conservative plan IDFC Money Manager Fund - Treasury Plan - Plan Growth 10.03
offers the lowest risk profile followed by Moderateplan. Aggressive plan offers the IDFC Super Saver Income Fund - Medium Term - PlanGrowth 8.90
highest risk profile amongst the 3 plans. Mutual Fund Units: Debt Total 39.65
Asset allocation allows investors to improve theirisk adjusted returns as different Net Current Asset 0.28
asset classes such as equity, fixed income and coradities offer lower correlations Grand Total 100.00
with each other. The scheme will be a Fund of Fundcheme that can invest in a mix
of ETFs, domestic and offshore Mutual Fund schemeBoFs give fund manager the
flexibility of tailoring portfolios by participating in funds with different styles within
each asset class and to easily switch styles depémglon the view of the markets.
Ideal investment horizon: 1 year or more

Entry Load: Nil

Exit Load: IDFC-AAF -AP (for all plans) : 1.50% of the NAV sl be applicable if
investor who redeem/switch out such investment witin 18 months from the date
of subscription applying First in First out basis(including investments through
SIP/STP). Switches between plans (within the schensball not attract load.

The exit load/CDSC of up to 1% of the redemption vlue charged to the unit
holder by the Fund on redemption of units shall beetained by each of the schemes
in a separate account and will be utilized for payrant of commissions to the ARN
Holder and to meet other marketing and selling expeses. Any amount in excess of
1% of the redemption value charged to the unit holder as exit load/ CDSC shall be
credited to the respective scheme immediately

Options available: Growth, Dividend (payout & reinvestment)

Minimum investment amount: ~ Purchase (non SIP)5,000/- & in multiples of 1/-
for purchases and in multiples of 0.01 for switches. Additional ongoing purchase
(Non SIP) — 1,000/- and in multiples of 1/- thereafter SIP purchase - 1,000/-
(subject to minimum of 6 installments of 1,000/- each).

Additional investment amount: 1

SIP (minimum amount): 1000

Inception Date: 11 February 2010

Dividend frequency : Such other frequency as decided from time to time.

Last 3 dividends (_/ unit):

Date NAV Freq. Other 1&H
01-Jun-10 10.36 0.0489 0.0526

NAV ( ):

Dividend 11.1997

Growth 11.3909 Asset Allocation
Face value ( /unit): 10
Fund Manager's comment:
Equity allocation was divided into large-cap (IDFithperial equity fund) and Small 2 1= Mutual FundUnits: Equity:49.45%
and Midcap (IDFC SME Fund). On the debt side, duian of the portfolio was stable
during the month. The alternate allocation was madeo Gold ETF. 3 2= Mutual Fund Units: Debt: 39.65%
Benchmark: Crisil Balanced Fund Index 4

3% GoldETF:9.81%
4m CBLO:0.81%

1 5= Net CurrentAsset: 0.28%

Fund Performance
under the IDFC-AAF-AP-Growth

13.91%

10.66%

6.33%

14%

1.99%

0.80% 0.51%
I _——

1 month 3 month 6 month Since Inception
(Absolute) (Absolute) (Absolute) (11-02-2010)
. (Absolute)
IDFCAAF-AP Growth u Crisil Balanced Fund Index

Past performance may or may not be sustained in fute.
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Data as of 31 December 2010

Fund features

Nature: Fund of Fund Portfolio

Average AUM (Oct-Dec): .103.22 Crores

Fund Manager : Mr. Kenneth Andrade & Mr. Suyash Choudhary (w.e.23 Dec 2010)

Investment objective: The primary objective of Scheme is to generate cial Name Rating % of NAV
appreciation through investment in different Mutual Funds schemes primarily CBLO 0.29

local funds based on a defined asset allocation nuel. However, there can be no IDFC Money Manager Fund - Treasury Plan - Plan Growth 40.34

assurance that the investment objective of the schee will be realized. IDFC Super Saver Income Fund - Investment PlanarF - Growth 39.58
Investment Style: IDFC Asset Allocation (AA) Fund aims to generateapital IDFC Super Saver Income Fund - Medium Term - PlanGrowth 5.20

appreciation through investments in different mutua fund schemes based on a Mutual Fund Units: Debt Total 85.12

defined asset allocation model. The fund offers 3 ifferent plans with different IDFC Small & Midcap Equity (SME) Fund - Growth 7.71

asset allocations linked to the targeted risk profiés for investors. Conservative IDFC Imperial Equity Fund-Plan A - Growth 7.16

plan offers the lowest risk profile followed by Mocerate plan. Aggressive plan Mutual Fund Units: Equity Total 14.87

offers the highest risk profile amongst the 3 plans Net Current Asset .0.28

Asset allocation allows investors to improve theirisk adjusted returns as different Grand Total 100.00

asset classes such as equity, fixed income and corodities offer lower
correlations with each other. The scheme will be &und of Fund scheme that can
invest in a mix of ETFs, domestic and offshore Mu&ll Fund schemes. FoFs give
fund manager the flexibility of tailoring portfolios by participating in funds with
different styles within each asset class and to e switch styles depending on
the view of the markets.

Ideal investment horizon: 1 year or more

Entry Load: Nil

Exit Load: IDFC-AAF -CP (for all plans): 1.50% of the NAV shall be applicable if
investor who redeem/ switch out such investment whin 18 months from the
date of subscription applying First in First out s, (including investment s
through SIP/STP). Switches between plans (withinettscheme) shall not attract
load.

The exit load/ CDSC of up to 1% of the redemption alue charged to the unit
holder by the Fund on redemption of units shall beretained by each of the
schemes in a separate account and will be utilizefbr payment of commissions to
the ARN Holder and to meet other marketing and selg expenses. Any amount
in excess of 1% of the redemption value charged tahe unit holder as exit load/
CDSC shall be credited to the respective scheme inemiiately

Options available: Growth, Dividend (payout & reinvestment)

Minimum investment amount: ~ Purchase (non SIP) 5,000/- & in multiples of
1/- for purchases and in multiples of 0.01 for switches. Additional ongoing
purchase (Non SIP) 4,000/- and in multiples of 1/- thereafter SIP purchase -
1,000/- (subject to minimum of 6 installments of 1,000/- each).

Additional investment amount: 1
SIP (minimum amount): 1000
Inception Date: 11 February 2010

Dividend frequency: Such other frequency as decided from time to time
Last 3 dividends (_/ unit):

Date NAV Freq. Other 1&H
12-Jul-10 10.26 0.0164 0.0176
01-Jun-10 10.17 0.0163 0.0175

NAV ( ):
Dividend 10.4373
Growth 10.5783

Face value ( / unit): 10 Asset Allocation

Fund Manager's comment:

Equity allocation was divided into large-cap (IDFithperial equity fund) and Small
and Midcap (IDFC SME Fund). On the debt side, duiat of the portfolio was
stable during the month. 2

Benchmark: Crisil MIP Blended Index

1= Mutual FundUnits: Debt: 85.12%

2 Mutual FundUnits: Equity:14.87%

37 CBLO: 0.29%

4m Net Current Asset:-0.28%

Fund Performance
under the IDFC-AAF-CP-Growth

7.87%

5.78%

3.89%

1.27%

0.62% B 0.71%

1 month 3 month 6 month Since Inception
(Absolute) (Absolute) (Absolute) (11-02-2010)
bsolut
IDFCAAF-CP Growth u Crisil MIP Blended Index”"®

Past performance may or may not be sustained in fute.
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Data as of 31 December 2010

Fund features

Nature: Fund of Fund

Average AUM (Oct-Dec): .179.45 Crores

Fund Manager: Mr. Kenneth Andrade & Mr. Suyash Choudhary (w.e.f23 Dec 2010)
Investment objective: The primary objective of Scheme is to generate cépl
appreciation through investment in different Mutual Funds schemes primarily
local funds based on a defined asset allocation mitel. However, there can be no
assurance that the investment objective of the schee will be realized.

Investment Style: IDFC Asset Allocation Fund aims to generate capital
appreciation through investments in different mutua fund schemes based on a
defined asset allocation model. The fund offers 3 ifferent plans with different
asset allocations linked to the targeted risk profiés for investors. Conservative
plan offers the lowest risk profile followed by Mockerate plan. Aggressive plan
offers the highest risk profile amongst the 3 plans

Asset allocation allows investors to improve theirisk adjusted returns as different
asset classes such as equity, fixed income and corodities offer lower
correlations with each other. The scheme will be &und of Fund scheme that can
invest in a mix of ETFs, domestic and offshore Mu&ll Fund schemes. FoFs give
fund manager the flexibility of tailoring portfolios by participating in funds with
different styles within each asset class and to e switch styles depending on
the view of the markets.

Ideal investment horizon: 1 year or more

Entry Load: Nil

Exit Load: IDFC-AAF -MP (for all plans): 1.50% of the NAV shebe applicable if
investor who redeem/switch out such investment witin 18 months from the date
of subscription applying First in First out basigjncluding investment s through
SIP/STP). Switches between plans (within the schensball not attract load.

The exit load/ CDSC of up to 1% of the redemption alue charged to the unit
holder by the Fund on redemption of units shall beretained by each of the
schemes in a separate account and will be utilizefbr payment of commissions to
the ARN Holder and to meet other marketing and selig expenses. Any amount
in excess of 1% of the redemption value charged tahe unit holder as exit load/
CDSC shall be credited to the respective scheme inemliately

Options available: Growth, Dividend (payout & reinvestment)

Minimum investment amount:  Purchase (non SIP)5,000/- & in multiples of
1/- for purchases and in multiples of 0.01 for switches. Additional ongoing
purchase (Non SIP) —1,000/- and in multiples of 1/- thereafter SIP purchase -
1,000/- (subject to minimum of 6 installments of 1,000/- each).

Additional investment amount: 1
SIP (minimum amount): 1000
Inception Date: 11 February 2010

Dividend frequency: Such other frequency as decided from time to time
Last 3 dividends ( / unit):

Portfolio

Name

Ratin
g % of NAV

CBLO

Benchmark Mutual Fund

Gold ETF Total

IDFC Super Saver Income Fund - Investment PlananAF - Growth
IDFC Money Manager Fund - Treasury Plan - Plan Growth
IDFC Super Saver Income Fund - Medium Term - PlanGrowth
Mutual Fund Units: Debt Total

IDFC Small & Midcap Equity (SME) Fund - Growth

IDFC Imperial Equity Fund-Plan A - Growth

Mutual Fund Units: Equity Total

Net Current Asset

5.17
4.64
4.64
32.97
19.34
13.18
65.48
124
11.78
24.27
0.45

Grand Total

100.00

Asset Allocation

Date NAV Freq. Other I1&H
01-Jun-10 10.27 0.0326 0.035
NAV ( ):
Growth 10.9602
Dividend 10.8361

Face value ( / unit): 10

Fund Manager's comment:

Equity allocation was divided into large-cap (IDFighperial equity fund) and Small
and Midcap (IDFC SME Fund). On the debt side, duiat of the portfolio was
stable during the month. The alternate allocation vas made to Gold ETF.

Benchmark: Crisil MIP Blended Index

\

37 CBLO:5.17%

2 1= Mutual FundUnits: Debt: 65.48%

2 m Mutual FundUnits: Equity:24.27%

4m Gold ETF: 4.64%

1 57 Net CurrentAsset: 0.45%

Fund Performance
under the IDFC-AAF-MP-Growth

9.60%

7.87%

456%

3.89%

- - -
0:68% :71%

1 month 3 month 6 month
(Absolute) (Absolute) (Absolute)

Since Inception
(11-02-2010)
(Absolute)

IDFCAAF-MIP Growth u Crisil MIP Blended Index

Past performance may or may not be sustained in fute.
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Data as of 31 December 2010

Fund features

Nature: Fund of Fund

Average AUM (Oct-Dec): 295.21 Crores

Fund Manager: Mr. Kenneth Andrade & Mr. Suyash Choudhary (w.e.23 Dec 2010)
Investment objective: The primary objective of Scheme is to generate regar returns
through investment primarily in debt oriented Mutud Fund schemes (such as Income and
Liquid funds). The secondary objective of the Schemis to generate long-term capital
appreciation by investing a portion of the Scheme'sssets in equity oriented schemes.
Monthly Income is not assured and the same is sulije to availability of distributable
surplus

Investment Style: The scheme will be a fund of fund that will combire the benefits of
asset allocation and diversification in a single pduct. The fund of fund approach allows
the fund manager to participate in funds with different styles within various funds
available for investments.

Ideal investment horizon: - 1 year or more

Entry Load: Nil

Exit Load: 1% of the NAV shall be applicable if investors whaedeem/switch out such
investments within one year (365 Days) from the datof subscription applying First in
First Out basis, (including investments through SBTP).Noload shall be applicable for
switches between options of the schemes. (w.e.f 7ah 2011)

Options available: Growth, Dividend (payout, reinvestment and auto swep)

Minimum investment amount: 5,000/- & in multiples of 1/- for purchases and
inmultiples of 0.01 for switches. Additional ongoing purchase (NorSIP) —1,000/- and in
multiples of 1/- thereafter SIP purchase -1,000/- (subject to minimum of 6 installments
of 1,000/- each).

Additional investment amount: 1

SIP (minimum amount): 1000

Inception Date: 25 February 2010

Dividend frequency: Monthly, Quarterly and such other frequency as deded form
time to time.

Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
05-Jul-10 10.26 0.0327 0.035
01-Jun-10 10.17 0.0326 0.035

NAV ( ):

Growth 10.7444

Dividend 10.4584

Quatrterly Dividend 10.0779

Face value ( / unit): 10

Fund Manager's comment:

The Equity allocation was divided into IDFC Impeli&ME, Strategic sector 50-50 and
GDP fund. On the debt side, the duration of the potfolio was stable during the month.
Benchmark: Crisil MIP Blended Index

Fund Performance
under the IDFC-MIP-Growth

7.44% 7.56%
3.73% 3.89%
. 1.00% 127%
| 0.63% 043% -
: 1 month 3 month 6 month Since Inception
(Absolute) (Absolute) (Absolute) (25-02-2010)
. (Absolute)
IDFC-MIP Growth u Crisil MIP Blended Indéx

Past performance may or may not be sustained in fute.

Portfolio

Ratin % of
Name g NAV
CBLO 0.13
IDFC Super Saver Income Fund - Investment PlananAF - Growth 25.13
IDFC Super Saver Income Fund - Medium Term - PlanGrowth 22.80
IDFC Saving Advantage Fund - Plan F - Growth 18.43
IDFC Dynamic Bond Fund -Plan B Growth 8.55
Mutual Fund Units: Debt Total 74.91
IDFC Small & Midcap Equity (SME) Fund - Growth oL
IDFC Imperial Equity Fund-Plan A - Growth 6.26
IDFC India GDP Growth Fund - Growth Plan 4.57
IDFC 50-50 Strategic Sector Fund - Plan A - Growth 2.90
Mutual Fund Units: Equity Total 24.75
Net Current Asset 0.21
Grand Total 100.00

Asset Allocation

Hw

1= Mutual FundUnits: Debt: 74.91%

2= Mutual FundUnits: Equity:24.75%

31 Net CurrentAsset: 0.21%

4m CBLO:0.13%
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Data as of 31 December 2010

Fund features

Nature : Debt
Average AUM (Oct-Dec): .35.72 Crores
Fund Manager : Mr. Kenneth Andrade (w.e.f. 23 Dec 2010)

Investment objective : The scheme endeavors to generate income by invesgirin high
quality fixed income securities as the primary ob@#ive and generate capital appreciation b
investing in equity and equity related instrumentss a secondary ofective. There can be n
assurance that the investment objective of the schmee will be realised.

Investment Style : It will follow a passive investment style on both dbt and equity. The
debt portfolio has been constructed such that it méures around the maturity date of the
portfolio. Initial equity allocation was within 10% of AUM.

Entry Load : Nil
Exit Load : Nil

Options available : Growth, Dividend

Minimum investment amount : 5,000/- per application and in multiples of 10/-
thereafter.
Inception Date : 31 March, 2010
Nav ( ):
Dividend 10.3580
Growth 10.3586

Face Value ( /unit): 10
Asset allocation (equity / debt / cash ) :
Benchmark : Crisil MIP Blended Index

10.75% /85.53% / 3.71%

Fund Performance under the IDFC-HPFS-I-Growth

1.27%
0.92%

L i

3 month
(Absolute)

m|DFC-HPFS1 Growth
Past performance may or may not be sustained in fute.

Since Inception
(31-03-2010)

u Crisil MIP Blended Index

Name Market Value in Lac( ) % of NAV
Reliance Industries Ltd. 41.04 1.06
Infosys Technologies Ltd. 38.01 0.99
ICICI Bank Ltd. 30.09 0.78
Larsen & Toubro Ltd. 24.05 0.62
Housing Development Finance Corporation Ltd. 21.54 0.56
ITCLtd. 20.96 0.54
HDFC Bank Ltd. 18.94 0.49
State Bank of India 16.62 0.43
Tata Consultancy Services Ltd. 13.53 0.35
Bharti Airtel Ltd. 10.03 0.26
Oil & Natural Gas Corporation Ltd. 9.96 0.26
Tata Steel Ltd. 9.66 0.25
Tata Motors Ltd. 9.56 0.25
Bharat Heavy Electricals Ltd. 8.41 0.22
Axis Bank Ltd. 7.87 0.20
Top 15 Equities Total 280.28 7.27
Other Equity Total 134.60 3.49
Mutual Fund Units: Debt Total 281.62 7.30
Non Convertible Debentures Total 2475.81 64.18
Zero Coupon Bonds Total 542.24 14.06
Net Current Asset 143.19 3.71
Grand Total 3857.72 100.00
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Fund features

Nature : Debt
Average AUM (Oct-Dec): .145.56 Crores
Fund Manager : Mr. Kenneth Andrade (w.e.f. 23 Dec 2010)

Investment objective : The scheme endeavours to protect the capital by westing in
high quality fixed income securities as the primarybjective and generate capital
appreciation by investing in equity and equity rel@d instruments as a secondary
objective. However, there can be no assurance thathe investment objective of the
scheme will be realized.

Investment Style : It will follow a passive investment style on bothdebt and equity. The
debt portfolio has been constructed such that it mé&ures around the maturity date of the
portfolio and is of the highest credit quality (AAArated). Initial equity allocation was
within 15% of AUM.

Entry Load : Nil
Exit Load : Nil
Options available :  Growth, Dividend

Minimum investment amount : 5000/- per application and in multiples of
thereafter.

Inception Date : 31 March, 2010
Nav ( ):

Dividend
Growth
Face Value ( /unit): 10

Asset allocation (equity / debt / cash ):
Benchmark : Crisil MIP Blended Index

10/-

10.3964
10.3964

15.57% / 80.91% /3.53%

Fund Performance under the IDFC-CPOF-Series I-Growth

6 month
(Absolute)

3 month
(Absolute)

mIDFC-CPOS1 Growth

Since Inception
(31-03-2010)

u |IDFC-CPOS1 Growth Crisil MIP Blended Index

Past performance may or may not be sustained in fute

Portfolio
Name Market Value in Lac( ) % of NAV
Reliance Industries Ltd. 228.99 1.56
Infosys Technologies Ltd. 212.07 1.44
ICICI Bank Ltd. 167.89 114
Larsen & Toubro Ltd. 134.19 0.91
Housing Development Finance Corporation Ltd. 120.21 0.82
I TC Ltd. 116.98 0.80
HDFC Bank Ltd. 105.66 0.72
State Bank of India 92.65 0.63
Tata Consultancy Services Ltd. 75.48 0.51
Bharti Airtel Ltd. 55.97 0.38
Oil & Natural Gas Corporation Ltd. 55.55 0.38
Tata Steel Ltd. 53.91 0.37
Tata Motors Ltd. 53.37 0.36
Bharat Heavy Electricals Ltd. 46.96 0.32
Axis Bank Ltd. 43.91 0.30
Top 15 Equities Total 1563.78 10.63
Other Equity Total 725.71 4.93
Mutual Fund Units: Debt Total 251.07 171
Non Convertible Debentures Total 11518.87 78.32
CBLO 130.02 0.88
Net Current Asset 518.56 3.53
Grand Total 14708.02 100.00

Asset Allocation
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Fund features

Nature : Debt
Average AUM (Oct-Dec): .38.58 Crores
Fund Manager : Mr. Kenneth Andrade (w.e.f. 23 Dec 2010)

Investment objective : The scheme endeavours to protect the capital by iegting in high
quality fixed income securities as the primary obgive and generate capital appreciation by
investing in equity and equity related instrumentsis a secondary objective. However, there
can be no assurance that the investment objectivefahe scheme will be realized.
Investment Style : It will follow a passive investment style on both debtand equity. The
debt portfolio has been constructed such that it méures around the maturity date of the
portfolio and is of the highest credit quality (AAArated). Initial equity allocation was withir
15% of AUM.

Entry Load : Nil

Exit Load : Nil

Options available : Growth, Dividend

Minimum investment amount : Rs. 5000/- per application and in multiples of 10/-
thereafter.
Inception Date : 09 July, 2010
Nav (Rs.):
Dividend 10.2376
Growth 10.2376

Face Value ( /unit): 10
Asset allocation (equity / debt / cash ) :
Benchmark : Crisil MIP Blended Index

15.19% /80.42% /4.39%

Fund Performance under the IDFC-CPOF-Series | I-Growth

3.69%

3 month
(Absolute)

u|DFC-CPOS2 Growth
Past performance may or may not be sustained in fute.

Since Inception
(09-07-2010)

u Crisil MIP Blended Index

Portfolio
Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 58.05 1.50
Infosys Technologies Ltd. 53.78 1.39
ICICI Bank Ltd. 42.56 1.10
Larsen & Toubro Ltd. 34.02 0.88
Housing Development Finance Corporation Ltd. 30.47 0.79
ITCLtd. 29.65 0.77
HDFC Bank Ltd. 26.80 0.69
State Bank of India 2351 0.61
Tata Consultancy Services Ltd. 19.14 0.49
Bharti Airtel Ltd. 14.19 0.37
Oil & Natural Gas Corporation Ltd. 14.08 0.36
Tata Steel Ltd. 13.67 0.35
Tata Motors Ltd. 13.53 0.35
Bharat Heavy Electricals Ltd. 11.92 0.31
Axis Bank Ltd. 11.14 0.29
Top 15 Equities Total 396.51 10.25
Other Equity Total 190.78 4.93
Non Convertible Debentures Total 3110.48 80.42
Net Current Asset 169.80 4.39
Grand Total 3867.57 100.00

Asset Allocation
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Data as of31 December 20

Fund features

Nature : Debt
Average AUM (Oct-Dec): .16.36 Crores
Fund Manager : Mr. Kenneth Andrade (w.e.f. 23 Dec 2010)

Investment objective : The scheme endeavours to protect the capital by iegting in high
quality fixed income securities as the primary obfgive and generate capital appreciation by
investing in equity and equity related instrumentss a secondary objective. However, there can
be no assurance that the investment objective of th scheme will be realized.

Investment Style : It will follow a passive investment style on both dbt and equity. The debr
portfolio has been constructed such that it maturesaround the maturity date of the portfolio
and is of the highest credit quality (AAA rated).ditial equity allocation was within 15% of AUM.
Entry Load : Nil

Exit Load : Nil

Options available : Growth, Dividend

Minimum investment amount : Rs. 5000/- per application and in multiples of 10/-
thereafter.
Inception Date : 20 August, 2010
Nav (Rs.) :
Dividend (A)10.1834
Growth (A)10.1834

Face Value ( /unit): 10
Asset allocation (equity / debt / cash ) :
Benchmark : Crisil MIP Blended Index

14.97% /80.28% / 4.75%

Fund Performance under the IDFC-CPOF-Series IlI-Growth

3.14%

Since Inception
(20-08-2010)

m |DFC-CPOS3 Growth
Past performance may or may not be sustained in fute.

m Crisil MIP Blended Index

Portfolio
Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 24.32 1.48
Infosys Technologies Ltd. 22.55 1.38
ICICI Bank Ltd. 17.84 1.09
Larsen & Toubro Ltd. 14.27 0.87
Housing Development Finance Corporation Ltd. 12.77 0.78
ITCLtd. 12.42 0.76
HDFC Bank Ltd. 11.24 0.69
State Bank of India 9.84 0.60
Tata Consultancy Services Ltd. 8.02 0.49
Bharti Airtel Ltd. 5.95 0.36
Oil & Natural Gas Corporation Ltd. 5.90 0.36
Tata Steel Ltd. 5.73 0.35
Tata Motors Ltd. 5.68 0.35
Bharat Heavy Electricals Ltd. 5.00 0.30
Axis Bank Ltd. 4.67 0.29
Top 15 Equities Total 166.19 10.14
Other Equity Total 78.99 4.82
Non Convertible Debentures Total 1315.23 80.28
Net Current Asset 77.85 4.75
Grand Total 1638.26 100.00

Asset Allocation
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Fund features

Nature : Debt
Average AUM (Oct-Dec): .19.04 Crores

Fund Manager : Mr. Kenneth Andrade (w.e.f. 23 Dec 2010) Nar_ne - Market Value in Lac(_) % of NAV
o . . X . X Reliance Industries Ltd. 48.16 1.30
Inve_stmgnt qb]ect|ve : T_he scheme gndeavor; ‘to generate income _bmvestmg‘ in high Infosys Technologies Ltd. 2458 120
quality fixed income securities as the primary obj#ive and generate capital appreciation by |CICI Bank Lid. 35.33 0.95
investing in equity and equity related instrumentsas a secondanypobjective. There can be ni
assurance that the investment objective of the sctmee will be realized. Larse_n & Toubro Ltd. - ) 28.22 0.76
X Housing Development Finance Corporation Ltd. 25.30 0.68
Entry Load : Nil ITCLtd. 24.62 0.66
Exit Load : Nil HDFC Bank Ltd. 22.22 0.60
Options available : Growth, Dividend State Bank of India 19.49 0.52
Minimum investment amount : 5,000/- per application and in multiples of 10/- Tata _cor‘s”"ancy Services Ltd. 1586 0.43
thereafter. Bharti Airtel Ltd. 11.77 0.32
] Oil & Natural Gas Corporation Ltd. 11.67 0.31
Inception Date : 08 Nov, 2010 Tata Steel Ltd. 11.34 0.30
Nav ( ): Tata Motors Ltd. 11.21 0.30
Growth 9.9004 Bharat Heavy Electricals Ltd. 9.85 0.27
Dividend 9.9004 Axis Bank Ltd. 9.22 0.25
. Top 15 Equities Total 328.85 8.85
Face Value ( /unit): 10 Other Equity Total 158.55 4.27
Asset allocation (equity / debt/cash):  13.11% /84.96% / 1.93% Mutual Fund Units: Equity Total 401.52 10.80
Benchmark : Crisil MIP Blended Index Mutual Fund Units: Debt Total 250.63 6.74
Non Convertible Debentures Total 1998.66 53.77
Zero Coupon Bonds Total 506.94 13.64
Net Current Asset 71.63 1.93
Grand Total 3716.79 100.00

Fund Performance under the IDFC-SSS-I-Growth

0.13%

0.58
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Equity Snap Shot
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Debt Snap Shot
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Plan A & Plan B:
1.00% if

redeemed before 365
days

from the date of
investment.

(w.e.f. 24 Aug 2009)
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IDFC — GSF -STis an
open ended dedicated
giltscheme with an
objective to generate
optimal returns with high
liquidity by investing
Government Securities.
However there is no
assurance that the
investment objective of the
scheme will be realized./
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redeemed before 30 days
from the date of
investment.
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Methodology of Ranking

Value Research Rating

Value Research Fund Ratings are a composite measaféistorical risk-adjusted returns. In the casefequity and hybrid funds this rating is based onlie weighted average monthly returns for
the last 3 and 5-year periods. In the case of delfunds this rating is based on the weighted averageveekly returns for the last 18 months and 3-year peods and in case of short-term debt
funds - weekly returns for the last 18 months. Thes ratings do not take into consideration any entnyor exit load. Each category must have a minimum df0 funds for it to be rated. Effective,
July 2008, we have put an additional qualifying ctéeria, whereby a fund with less than Rs 5 crore oAverage AUM (Oct-Dec) in the past six months willat be eligible for rating.

Five-stars indicate that a fund is in the top 10% bits category in terms of historical risk-adjustedeturns. Four stars indicate that a fund is in th@ext 22.5%, middle 35% receive three stars,
the next 22.5% are assigned two stars while the baibm 10% receive one star. The number of schemes ieach category is mentioned along side the categorsename. Equity: Large Cap (33),
Equity: Large & Mid Cap (57), Equity: Multi Cap (43 Equity: Mid & Small Cap (52) Equity: Tax Plangitf28), Equity: Infrastructure (15), Hybrid: Equitgriented (25), Hybrid: Debt-oriented
Aggressive (11), Hybrid: Debt-oriented Conservatié6), Hybrid: Arbitrage (14) Debt: Income (53), O#: Gilt Medium & Long Term (31),

Debt: Gilt Short Term (10), Debt: Short Term (23Pebt: Ultra Short Term (120), Debt: Liquid (93). Hese Fund Ratings are as on December 31, 2010.

The Value Research Ratings are published in MonttMutual Fund Performance Report and Mutual Fund Ifght. The Ratings are subject to change every montffhe Rating is based on primary
data provided by respective funds, Value Researcles not guarantee the accuracy.

ICRA Mutual Fund Awards Disclaimer

IDFC Premier Equity Fund — Plan A has been ranked as a Seven Star Fund in the categmf 'Open Ended Equity Diversified - Defensivetkemes for its 3 years performance till December 31
2009.

The rank is an outcome of an objective and comparate analysis against various parameters, includingsk adjusted return, fund size, company concentteon and liquidity. The ranking
methodology did not take into account entry and exi loads imposed by the Fund. There were 81 schemeonsidered in 'Open Ended Equity Diversified - Defsive' category for the ranking
exercise. The rank is neither a certificate of statory compliance nor any guarantee on the future peformance of IDFC Premier Equity Fund — Plan A.

IDFC Government Securities Fund — ST — Plan A has been ranked as a Five Star Fund in the categasf ‘Open Ended Gilt' schemes for its 1 year perfonance till December 31, 2009.

The rank is an outcome of an objective and comparate analysis against various parameters, includingsk adjusted return, fund size and average matusi. The ranking methodology did not
take into account entry and exit loads imposed byhe Fund. There were 30 schemes considered in '‘Opdinded Gilt' category for the ranking exercise. Theank is neither a certificate of
statutory compliance nor any guarantee on the futue performance of IDFC Government

Securities Fund — ST — Plan A.

Ranking Source & Publisher: ICRA Online Limited

ICRA Credit Risk Rating

IDFC Money Manager Fund - Treasury Plan: “Credit Ri sk Rating mfAAA” - The Fund carries the lowest credit risk, similaptthat associated with long-term debt obligations ated in the
highest-credit-quality category.

IDFC Money Manager Fund — Investment Plan: “Credit  Risk Rating mfAAA” - The Fund carries the lowest credit risk, similaotthat associated with long-term debt obligations ated in the
highest-credit-quality category.

IDFC Cash Fund: “Credit Risk Rating mfA1+" - The highest-credit-quality short-term rating assiged by ICRA to debt funds. Debt funds rated in thisategory carry the lowest credit risk in the
short term and are similar to that of fixed incomeobligations of highest-credit-quality category withmaturity of upto one year.

This rating should however, not be construed as aimdication of the performance of the Mutual Fund sbeme or of volatility in its returns.

IDFC Super Saver Income Fund - Short Term Plan: “Cr edit Risk Rating mfAAA” - The Fund carries the lowest credit risk, similaotthat associated with long-term debt obligations ated in
the highest-credit-quality category.

Source: ICRA Ltd.

CRISIL Credit Quality Rating

IDFC Super Saver Income Fund - Investment Plan: é8it Quality Rating AAAf” - The assigned rating AAAis valid only for “IDFC Super Saver Income Fundnrvestment Plan”. The rating of
CRISIL is not an opinion on the Asset Management @pany’s willingness or ability to make timely paymets to the investor. The rating is also not an opiion on the stability of the NAV of the
Fund, which could vary with market developments.

CRISIL Credit Quality Rating Methodology

CRISIL's credit quality ratings are based on the alysis of the credit risk of securities held by theund. CRISIL has developed a Credit Quality Matria evaluate fund’s overall level of protection
against losses associated with credit default. Theatrix is a set of credit factors and credit scorederived scientifically from CRISIL’s rating defawnd transition rates.

Morningstar Rating

This Morningstar-sourced information is provided toyou by IDFC AMC and is at your own risk. Morningstr is not responsible for any damages or losses sirig from any use of this information.
Also, this information must not be relied upon without appropriate verification. IDFC AMC informs youas follows: (i) no investment decision should be nmi® in relation to any of the
information provided other than on the advice of aprofessional financial advisor; (ii) past performame is no guarantee of future results; and (iii) thevalue and income derived from investments
can go down as well as up.

The Morningstar fund rating methodology is based ora fund's risk-adjusted return within a given Mornhgstar category. Morningstar ratings are calculateévery month for the 3 year, 5 year
and 10 year period. Within each rating period, thetop 10% funds receive a five star rating, the nex22.5% earn a four star rating, the next 35% get three stars, the next 22.5% receive two
stars, and the bottom 10% get one star. Loads are at considered for the rating purpose. The rating idased on NAV provided by respective funds. The aent fund rating is for the 3 year
period as of December 31, 2009. IDFC Imperial EquifFund Growth has been rated 5-Star fund in the cagory of Large Cap schemes (342 Schemes), IDFC Piriequity Fund Growth has been
rated 5-Star fund in the category of Small/Mid Capschemes, IDFC Dynamic Bond Fund Growth has beenedt5-Star fund in the category of Intermediate Bondschemes (174 Schemes), IDFC
Savings Advantage Fund Growth has been rated 4-Stéund in the category of Liquid schemes (366 Schens, IDFC Gov Sec PF Fund Growth has been rated 4Stund in the category of
Intermediate Government schemes (77 Schemes), IDBS Inc M/T Fund Growth has been rated 4-Star furid the category of Short-term Bond schemes, IDFC MMIP Fund Growth has been
rated 4-Star fund in the category of Ultra Short Tem Bond schemes (391 Schemes), IDFC SS Inc IP Rarmivth has been rated 4-Star fund in the category bintermediate Bond schemes (171
Schemes).

Lipper Fund Awards, India, 2010

IDFC Premier Equity Fund — Plan A
Methodology
Classification averages are calculated with all gible share classes for each eligible classificatioThe calculation periods extend over 36, 60, and20 months. The highest Lipper Leader for

Consistent Return (Effective Return) value withinaeh eligible classification determines the fund cisification winner over three, five, or ten yearsThere were 189 funds under the category -
Global classification.

The lowest average decilel rank of the three year€onsistent Return measure of the eligible funds peasset class and group will determine the assetads group award winner over the three-
year period. In cases of identical results the loweaverage percentile rank will determine the winnerThe decile ranking is obtained by the percentileanking according to the formula: INT((((
Percentile Rank—1)*(1-0.01))/10) +1).

Disclaimer

Although Lipper makes reasonable efforts to ensuréhe accuracy and reliability of the data containecherein, the accuracy is not guaranteed by Lipper.4érs acknowledge that they have not
relied upon any warranty, condition, guarantee, orepresentation made by Lipper. Any use of the datéor analyzing, managing, or trading financial insmments is at the user’s own risk. This is
not an offer to buy or sell securities.



Risk Factors

Risk Factors: Mutual Funds and securities investments are subject  to market risks, reinvestment risk, changes in pol itical, economic environment and government policy and there is no assurance or guarantee that the obj  ectives

of the Scheme/s will be achieved. The NAV of the Sc  heme/s can go up or down depending on factors and f  orces affecting the Securities Market including flu  ctuation in interest rates, trading volumes and rei  nvestment risk. Past
performance of the Sponsor/AMC/Mutual Fund is not n ecessarily indicative of the future performance of the Scheme/s and may not necessarily provide a basi s for comparison with other investments. IDFC Clas sic Equity Fund
(IDFC - CEF), IDFC Imperial Equity Fund (IDFC - IEJ; IDFC Nifty Fund (IDFC NF), IDFC Premier Equity Fund (IDFC - PEF), IDFC Arbitrage Fund (IDFC - AF),IDFC Equity Fund (IDFC - EF),IDFC Tax Saver (ELS$und(IDFC ~TS[ELSS]), IDFC
Avrbitrage Plus Fund (IDFC - APF), IDFC Small & Midcap Equity (SME) Fund (IDFC - SMEF), IDFC Strategic Sector (50-50) Equity Fund IDFC-SS (50-50)-EF, IDE Tax Advantage (ELSS) Fund (IDFC TA-ELSS), IDFC tfia GDP Growth Fund
(IDFC-IGGF), IDFC Super Saver Income Fund - Investent Plan (IDFC - SSIF-IP), IDFC Dynamic Bond Fund [DFC - DBF), IDFC Super Saver Income Fund - Medium Term (IDFC-SSIF-MT), IDFC Super Saver Income Fund Short Term (IDFC-
SSIF-ST), IDFC Cash Fund (IDFC-CF), IDFC Ultra shtderm Fund (IDFC-USTF), IDFC Savings Advantage Fund (IDFC-SAF), IDFC Money Manager Fund - Treasury Plan (IDFC-MMF-TP), IDFC Money Manager Fund - Investm ent Plan(IDFC

— MMF-IP), IDFC Government Securities Fund - Invest ment Plan (IDFC-GSF-IP), IDFC Government Securities Fund — Short Term Plan (IDFC-GSF-ST), IDFC Governnent Securities Fund — Provident Fund Plan (IDFC-GSF-PF), IDFC All
Seasons Bond Fund (IDFC-ASBF), IDFC Asset Allocation Fund — Aggressive Plan (IDFC-AAF-AP) IDFC Asset Allocation Fund — Conservative Plan (IDFC-AAF-CP), IDFC Asset Allocation Fund — Moderate Plan (IDFC-AAF-MP), IDFC Fixed
Maturity Plan- Hybrid Portfolio Fund Series 1,IDFC  Monthly Income Plan( IDFC MIP), IDFC Fixed Maturity ~Plan- Capital Protection Fund Series I, IDFC Fixed Maturity Plan- Capital Protection Fund Series Il,,  IDFC Fixed Maturity Plan-
Capital Protection Fund Series Ill, IDFC Fixed Matu rity Plan — Thirteen Months Series 5 (IDFC-FMP - TM S-5), IDFC Fixed Maturity Plan —Seventeen Months Se ries 1 (IDFC-FMP-SMS-1), IDFC Fixed Maturity Plan-Yearly series 32 (IDFC-
FMP-YS-32), IDFC Fixed Maturity Plan-Yearly series 34 (IDFC-FMP-YS-34), IDFC Fixed Maturity Plan-Fifteen Months Series- 3 (IDFC-FMP-FMS-3), IDFC Fixed Maurity Plan-Fourteen Months series 1 (IDFC-FMP-FMS- 1), IDFC Fixed
Maturity Plan-Quarterly series 60 (IDFC-FMP-QS-60) and IDFC Fixed Maturity Plan-Yearly series 33 (IDFC -FMP-YS-33), IDFC Fixed Maturity Plan-Bimonthly Ser ies 1(IDFC-FMP-BMS1), IDFC Fixed Maturity Plan-Bimonthly Series 2
(IDFC-FMP-BMS 2), IDFC Fixed Maturity Half Yearly S eries 12 (IDFC-FMP-HYS12) and IDFC Fixed Maturity Eighteen Months Series 7 (IDFC-FMP-EMS7) are names of the Schemes and do not in any manner indicate e  ither the quality

of the Schemes, their future prospects or returns.. ~ The Sponsor or any of its associates is not respsible or liable for any loss resulting from the opetion of the Schemes beyond the corpus of the Truf Rs. 30,000/-. Terms of Issue & Load
Structure : IDFC-CEF, IDFC-IEF, IDFC NF IDFC-PEF, IDFC-GF, HF, IDFC —TS[ELSS], IDFC-APF, IDFC-SMERS[#8250)-EF, IDFC TA( ELSS ), IDFC-IGGF, IDF@R3SIBFC-DBF, IDFC-SSIF (MT), IDFC-SSIF 8T)CH IDFC-USTF, IDFC-SAF, IDFC-
MMF-TP,IDFC-MMF-IP, IDFC-GSF-IP, IDFC-GSF-STEASIFEF, IDFC-ASBF, IDFC-AAF-AP IDFC-AAF-CP, IDFGHAADFC-FMP HPS1, IDFC-MIP, IDFC CPOF |, IDBE ICIDFC CPOF I, IDFC-FMP - TMS-5, IDFC-FMP:3BMC-FMP-YS-32, IDFC-
FMP-YS-34, IDFC-FMP-FMS-3, IDFC-FMP-FMS-1,IDFOCF3460, IDFC-FMP-Y S-38DFC-FMP-BMS1, IDFC-FMP-BMS2,IDFC-FMP-HYS12 a@ifDP-EMS7: During the continuous offer the AMC calilates and publishes NAVs and offers for sale and
redemption of units of the Scheme on all Businessays. Entry Loads — Nil for all the schemesExit Load - For all the equity schemes (other than IDFC Atkage Fund, IDFC Arbitrage Plus Fund and ELSS Scéermf IDFC) : All investment including
SIP/STP/Micro SIP/STP/FOF if redeemed / switcheédwithin 365 days from the date of allotment-1%. No Entry Load/Exit Loads/CDSC shall be chargeable in case of shiéss made between different options of the schemelDFC-AF - (Plan A & Plan B):
is an Open Ended Equity scheme. 0.25% if redemption switch is requested within 30 days from the datepurchase during on going period.IDFC Tax Saver @) Fund: Nil. IDFC-APF - (Plan A& Plan B): 0.56#AV on investors who purchase /
switch and seek to redeem / switch out such investemts within 365 days from the date of effecting su purchase / switch in. IDFC-SMEF: The scheme isicerted into open ended scheme w.e.f. September 112009. After then during the Ongoing
Offer Period load will be charged as follows: If rdeemed within 1 year from the date of purchase(s) @plying First in First out basis (including purchasnade through the STP/SIP) -1.00%.No exit load /T will be chargeable in case of switches made
between different options of the schemes IDFC Taxdvantage (ELSS) Fund: Nil. India IDFC-SSIF Investi&n (IP) — Plan A Plan B, plan C & Plan F - I#6NAV on investors who purchase / switch and seeto redeem / switch out such investments
within 365 days from the date of effecting such purchase / switch in. Investors opting for PEP / Dieidd reinvestment option / SWP or switch between opons within the plan will not be levied an exit loal. IDFC —DBF (Plan A & Plan B):-Nil, IDFC-SSIF
Medium Term Plan (MT) Plan A, Plan B& Plan F: 0%®f NAV on investors who purchase / switch and sdeto redeem / switch out such investments within 1& days from the date of effecting such purchase /witch in. Investors opting for PEP /
Dividend reinvestment option / SWP or switch betweaeoptions within the plan will not be levied an ext load. IDFC-SSIF Short Term Plan (ST) — Plan AC,H) & F: Exit Load for all investment includinglB/Micro SIP/STP shall be 0.50% of the applicable
NAYV if redeemed /switched out within 3 months fromthe date of allotment. IDFC —CF — Plan A & Plan Rijl. IDFC Ultra Short Term: Exit Load for all instnent including SIP/Micro SIP/STP shall be 1.00%the applicable NAV if redeemed /switched
out within 31 days from the date of allotment. IDFCSavings Advantage Fund (IDFC-SAF) (Plan A & PlanEit Load for all investment including SIP/MiSIP/STP shall be 1.00% of the applicable NAV &deemed /switched out within 91 days from
the date of allotment. IDFC MMF TP (Plan A, Plan Blan C, Plan D & Plan F) —Nil, IDFC-MMF-IP-(Palan B & Plan F) : NIL. IDFC-GSF Investment PiR2) — Plan A & Plan B - 1% of NAV on investorshe purchase / switch and seek to redeem /
switch out such investments within 365 days from tle date of effecting such purchase / switch in. Inv&ors opting for PEP / Dividend reinvestment optiohSWP or switch between options within the plan wi not be levied an exit load. IDFC-GSF Short
Term Plan (ST)- Plan A & Plan B — 0.25% of NAV awestors who purchase / switch and seek to redeemdwitch out such investments within 30 days from tle date of effecting such purchase / switch in. Inv&ors opting for PEP / Dividend
reinvestment option / SWP or switch between optionsvithin the plan will not be levied an exit load. DFC-GSF Provident Fund (PF) — Plan A & Plan B -df%AV on investors who purchase / switch and seeto redeem / switch out such investments
within 365 days from the date of effecting such puchase / switch in. Investors opting for PEP / Diidd reinvestment option / SWP or switch between opons within the plan will not be levied an exit loal. IDFC NF- Exit load: Nil. Switches from existing
equity scheme into IDFC Nifty Fund shall attract gficable exit load. The Trustee / AMC reserves thight to change the Load structure if they so deenfit.The exit load/ CDSC of up to 1% of the redempton value charged to the unit holder by the Fund
on redemption of units shall be retained by each othe schemes in a separate account and will be utlled for payment of commissions to the ARN Holderral to meet other marketing and selling expenses. Anamount in excess of 1% of the
redemption value charged to the unit holder as exitoad/ CDSC shall be credited to the respective sefne immediately. IDFC-ASBF - 0.75% of NAV on invess who purchase / switch and seek to redeem / stgh out such investments within 365 days
from the date of effecting such purchase / switchn. Investors opting for PEP / Dividend reinvestmenption / SWP or switch between options within theplan will not be levied an exit load. IDFC-AAF-ARPDFC-AAF-CP, and IDFC-AAF-MP: 1.50% of the
NAV shall be applicable if investors who redeem fstch out such investments within months from the date of subscription applying First in First Out bés (including investments through SIP/STP). Swigshbetween Plans (within the scheme) shall not
attract load. IDFC MIP: 1.50% of the NAV shall begplicable if investors who redeem / switch out suclinvestments within 18 months from the date of subsription applying First in First Out basis, (inclimy investments through SIP/STP). No load shall
be applicable for switches between between option®f the schemes. IDFC-FMP - TMS-5: Nil. IDFC-FMP-SIMBIl. IDFC-FMP HPS1: Nil. IDFC CPOF |, IDFC CR@F-C CPOF III: Nil, IDFC-FMP-YS-32 & IDFC-¥8H33:NILIDFC-FMP-YS-34: NIL, IDFC-
FMP-FMS-3:NIL, IDFC-FMP-FMS-1:NIL, and IDFC-FMBOQ8L. IDFC-FMP-BMSL:NIL, IDFC-FMP-BMS2 :NIL,-FM@HYS12 :NIL and IDFC-FMP-EMS7: Mitestment Objective: IDFC — CEF: The investment objective of the scheriseto seek to
generate long term capital growth from a diversifiel portfolio of predominantly equity and equity relded instruments. However there is no assurance thahe investment objective of the scheme will be relized. IDFC-IEF: The investment objective of the
Scheme is to seek to generate capital appreciaticend/or provide income distribution from a portfolio of predominantly equity and equity related instrunents. There is no assurance or guarantee that thebectives of the scheme will be realized. IDFC-
IEF: The investment objective of the Scheme is $eek to generate capital appreciation and/or provielincome distribution from a portfolio of predominantly equity and equity related instruments. Theresino assurance or guarantee that the objectives
of the scheme will be realized. IDFC-PEF: The Scleeshall seek to generate long-term capital growthom an actively managed portfolio of predominantlyequity and equity related instruments. However the is no assurance that the investment
objective of the scheme will be realized. IDFC-AF ®FC APF: The investment objective of the Schensetd generate capital appreciation and income by mdominantly investing in arbitrage opportunity in he cash and the derivative segments of the
equity markets and the arbitrage opportunity availble within the derivative segments and by investinghe balance in debt and money market instrumentsHowever there is no assurance that the investmentijective of the scheme will be realizedThe
recurring expenses of the scheme is in addition tthe expenses of the schemes in which the Fund of Rd scheme makes investment.IDFC-EF: The investmebjective of the scheme is to seek to generate cafail growth from a portfolio of
predominantly equity and equity related instrumentgIncluding Equity derivatives). The scheme may @lisvest in debt and money market instruments to geerate reasonable income. However there is no assunce that the investment objective of the
scheme will be realized. IDFC - TS [ELSS]: The stment objective of the Scheme is to seek to genete long-term capital growth from a diversified porfolio of predominantly equity and equity-related seurities. There can be no assurance that the
investment objective of the scheme will be realizetDFC-APF: The investment objective of the schengetd generate income (absolute to low volatility reurns) by taking advantage of opportunities in thecash and the derivative segments of the equity
markets including the arbitrage opportunities avadble within the derivative segment, by using othederivative based strategies and by investing the nce in debt and money market instruments. Howevethere is no assurance that the investment
objective of the scheme will be realized. IDFC-SMEFhe investment objective of the Scheme is to seek generate capital appreciation from a diversifi¢ portfolio of equity and equity related instrumens. The Scheme will predominantly invest in small
and midcap equity and equity related instruments. Ball and Midcap equity and equity related instrumets will be the stocks included in the CNX Midcap idex or equity and equity related instruments of sut companies which have a market
capitalization lower than the highest components ofCNX Midcap Index. The Scheme may also invest irosk other than mid cap stocks (i.e. in stocks, whit have a market capitalization of above the marketapitalization range of the defined small
midcap stocks) and derivatives. On defensive considtion, the Scheme may also invest in debt and may market instruments. However there is no assuraechat the investment objective of the scheme wilbe realized. IDFC-SS (50-50)-EF: The
investment objective of the scheme is to seek to geerate long-term capital appreciation by investingn Equity and Equity related instruments. The invesent objective of the fund shall be achieved by imesting up to fifty percent of the assets of the
scheme in a chosen sector (sector specific exposhrehile the balance amount may be invested in compaes across market capitalizations and across sectddiversified exposure). The scheme may also isvé debt and money market instruments.
There is no assurance or guarantee that the objewtis of the scheme will be realized and the schemeogs not assure or guarantee any returns. IDFC TALES): The investment objective of the Scheme isgeek to generate long term capital growth
from a diversified portfolio of predominantly equity and equity related securities. There can be nossrance that the investment objective of the schemeill be realized. IDFC —IGGF: The investment objie of the scheme is seek to generate long term
capital appreciation by investing in Equity and Edfy related instruments. The scheme aims to capturthe growth in India’s Gross Domestic Product (GDPYhe scheme would endevour to represent the growttin GDP by capturing the growth in the
constituents of the GDP. The scheme may also investDebt and money market instruments. There is nassurance or guarantee that the objectives of thecheme will be realized and the scheme does not asgior guarantee any returns. IDFC - SSIF-
IP: Seek to generate stable returns by creating affolio that is invested in good quality fixed inome and money market securities.However there is nassurance that the investment objective of the s@me will be realized. IDFC — NF: The investment
objective of the scheme is to replicate the S&P CNXifty Index by investing in securities of the CNXlifty Index in the same proportion/weigtage. Howeve there is no assurance or guarantee that the objgives of the scheme will be realized and the
scheme does not assure or guarantee any returns.F0 — DBF: Seek to generate optimal returns with Higiquidity by active management of the portfolio; by investing in high quality money market & debt istruments. However there is no assurance
that the investment objective of the scheme will beealized. IDFC-SSIF-MT: Seek to generate stablires with a low risk strategy by investing in goodquality fixed income securities and money marketsurities. However there is no assurance that the
investment objective of the scheme will be realizedDFC-SSIF-ST: Seek to generate stable returnshvtlow risk strategy by investing in good qualityfixed income securities and money market securitiesiowever there is no assurance that the
investment objective of the scheme will be realizedDFC-CF: IDFC-CF is an open-ended liquid fund vian objective to generate optimal returns with hidn liquidity by investing in high quality money markt and debt instruments. However there is no
assurance that the investment objective of the scimee will be realized. IDFC-USTF: To offer an invesnt avenue for short term savings by looking to geerate stable returns with a low risk strategy. Thecheme will have a portfolio that is invested in
good quality debt and money market instruments suchhat the fund will offer a blend of liquidity with stability of returns. There can be no assurance #h the investment objective of the scheme will be ealized. IDFC-SAF: To offer an investment
avenue for short term savings by looking to generat stable returns with a low risk strategy. The schee will have a portfolio that is invested in good quality debt and money market instruments such thathe fund will offer a blend of liquidity with
stability of returns. There can be no assurance thahe investment objective of the scheme will be relized. IDFC-MMF-TP& IDFC-MMF-IP: Seek to generstigble returns with a low risk strategy by creatinga portfolio that is substantially invested in
good quality floating rate debt or money market ingruments, fixed rate debt or money market instrumets swapped for floating returns and fixed rate debtand money market instruments. However there is nassurance that the investment objective
of the scheme will be realized. IDFC-GSF-IP: IDFGSF -IP is an open-ended dedicated gilt scheme tvian objective to generate optimal returns with hidn liquidity by investing Government Securities. Hoewer there is no assurance that the investment
objective of the scheme will be realized. IDFC-GSF: IDFC-GSF-ST is an open-ended dedicated giltesok with an objective to generate optimal returns vith high liquidity by investing Government Securiéis. However there is no assurance that the
investment objective of the scheme will be realizedDFC-GSF-PF: Seek to generate optimal returnsiwitigh liquidity by investing in government securies. However there is no assurance that the invesent objective of the scheme will be realized.
IDFC-ASBF: Seek to generate optimal returns withghi liquidity by active management of the portfolio, by investing predominantly in debt oriented mutualfund schemes and money market instruments. Howevethere is no assurance that the
investment objective of the scheme will be realizedDFC-AAF-AP, IDFC-AAF-CP, and IDFC-AAF-tie primary objective of Scheme is to generate capl appreciation through investment in different muual fund schemes primarily local funds based
on a defined asset allocation model. However, therean be no assurance that the investment objectivef the scheme will be realized.The recurring expenses of the scheme is in additicm the expenses of the schemes in which the Fundfd=und
scheme makes investment. IDFC MIP: The primary atijee of Scheme is to generate regular returns thrggh investment primarily in debt oriented Mutual Fad schemes (such as Income and Liquid funds). Thecsndary objective of the Scheme is to
generate long-term capital appreciation by investig a portion of the Scheme's assets in equity orieetd MF schemes. Monthly Income is not assumed andéhsame is subject to availability of distributablsurplus. IDFC-FMP - TMS-5: The investment
objective of the Scheme is to seek to generate ineoe by investing in a portfolio of debt and money maket instruments maturing before the maturity of the scheme. There is no assurance or guarantee thatet objectives of the scheme will be realized.
IDFC-FMP-SMS-1: The investment objective of the 8afie is to seek to generate income by investing in portfolio of debt and money market instruments matring before the duration of the scheme. There is @ assurance or guarantee that the
objectives of the scheme will be realized IDFQVIP HPS1: The scheme endeavors to generate incomg investing in high quality fixed income securitieas the primary objective and generate capital appciation by investing in equity and equity
related instruments as a secondary objective. Theoan be no assurance that the investment objectivef the scheme will be realized. IDFC CPOF1, IDFC@EPII, IDFC CPOF lIl: The scheme endeavours togubthe capital by investing in high quality
fixed income securities as the primary objective angenerate capital appreciation by investing in ety and equity related instruments as a secondarybjective. There can be no assurance that the invesent objective of the scheme will be realized.
IDFC-FMP-YS-32, IDFC-FMP-YS-33 and IDFC-FMP-Y $#&8investment objective of the Scheme is to seeb generate income by investing in a portfolio of dét and money market instruments maturing before theduration of the scheme. There is no
assurance or guarantee that the objectives of thecheme will be realized. IDFC-FMP-FMS-3: The investthobjective of the Scheme is to seek to generatsncome by investing in a portfolio of debt and mong/ market instruments maturing before the
duration of the scheme. There is no assurance or guantee that the objectives of the scheme will beealized. IDFC-FMP-FMS-1: The investment objectifethe Scheme is to seek to generate income by inséing in a portfolio of debt and money
market instruments maturing before the duration ofthe scheme. There is no assurance or guarantee thete objectives of the scheme will be realized. IBC-FMP-QS-60: The investment objective of the Scheris to seek to generate income by
investing in a portfolio of debt and money market nstruments maturing before the duration of the schene. IDFC-FMP-BMS1, IDFC-FMP-BMS2, IDFC-FMP-HY SA2RfC-FMP-EMS7:The investment objective of the 8ahe is to seek to generate
income by investing in a portfolio of debt and mong market instruments maturing on or before the matuity of the scheme. There is no assurance or guartee that the objectives of the scheme will be reatied. There is no assurance or guarantee that
the objectives of the scheme will be realized|ISL Disclaimer: “S&P®" and “Standard and Poor's®” are trademarks d the McGraw-hill Companies, Inc. (“S&P”), and havéeen licensed for use by India Index Services &Bucts Limited in connection
with the S&P CNX Nifty Index. “The Product is notmonsored, endorsed, sold or promoted by India IndeServices & Products Limited ("IISL") or StandardRoor's, a division of The McGraw-Hill Companiesné. ("S&P"). Neither IISL nor S&P makes any
representation or warranty, express or implied, téhe owners of the Product or any member of the pubit regarding the advisability of investing in secities generally or in the Product. Please read tHell Disclaimers in relation to the S&P CNX Nifty
Index in the Offer Document / Prospectus / Informan Statement." Statutory Details: IDFC Mutual Fund has been set up as a trust by taktructure Development Finance Company Limited (RZ) (liability restricted to corpus of Trust of R80,000)
with IDFC AMC Trustee Company Ltd as the trustee dnDFC Asset Management Company Ltd as the investmtemanager. Investors in the scheme(s) are not bejroffered any guaranteed or assured rate of return. Copy of Scheme Information
Document and Key Information Memorandum along withapplication form for all the schemes may be obtaing from the office of IDFC Mutual Fund, One India Bis Centre, 841, Jupiter Mills Compound, Senapatidpat Marg,, Elphinstone Road,
(West), Mumbai 400 013. Contact 1-800-226622 for deails.

For details please read the respective Scheme Infor mation Document (SID) (including those of FMPs)/ Of  fer Document (OD) / Statement of Additional Informa tion (SAl) carefully before investing.
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Vadodara - 390 007. Tel.: +91-265-6620919/ 39.

: 6-FUF, 4th Floor, Central Mall, 32, Mall Road, Amritsar - 143 001. Mobile: 09356126222,

Tel.: +91-183-5030393.

: SCO 2475-76, 1st Floor, Sector 22, Chandigarh - 160 022. Tel.: +91-172-5071918/ 19/ 21/ 22,

Fax: +91-172-5071918.

: C/o. EBD BUSINESS CENTRE, Cubicle No. 3, 49, Rajpur Road, Dehradun - 248 001. Tel.: +91-9997598877.
: G-7, G-8, Anukampa Towers, Church Road, Jaipur - 302 001. Tel.: +91-141-5105797, 5105798.
: 1st floor, Satnam Complex, BMC Chowk, G.T.Road, Jalandhar-144001. Punjab-India.

Tel.: 01815018264/ 01815061378/ 88.

: Office No. 214-215, lind Floor, KAN Chambers, 14/113, Civil Lines, Kanpur - 208 001.

Tel.: +91-512-2331071, 2331119.

: Flat No. 2, 1st Floor, SAS House, 6B, Tej Bhadur Sapru Marg, Lucknow - 226 001

Tel.: +91-522-3056900/ 01/ 02/ 03/ 04/ 05.Fax: +91-522-3056900.

: SCO 122, 2nd Floor, Feroze Gandhi Market, Ludhiana - 140 001. Tel.: +91-161-5022155, 5022156.
: 4th Floor, NarainManzil, 23, Barakhamba Road, New Delhi - 110 001. Tel.: +91-11-47311301/ 02/ 03/ 04/ 05.

: 6th Floor, East Wing, Raheja Towers, #26 & 27, M. G. Road, Bangalore - 560 001

Tel.: +91-80-66111504/ 05/ 06.

: KRM Tower, 8th floor, No. 1, Harrington Road, Chetpet, Chennai - 600 031. Tel.: +91-44-45644201/ 202.
: 39/3993 B2, Gr. Floor, Vantage Point, VRM Rd, Ravipuram, Cochin - 682 016.

Tel: +91-484-3012639/ 4029291, Fax: +91-484-2358639.

: Red Rose Plaza, 509 H, Il Floor, D. B. Road, R. S. Puram, Coimbatore - 641 002

Tel.: +91-422-2542645, 2542678.

: 4th Floor, Central Plaza, #6-3-902/A, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.

Tel.: +491- 40-42014646/ 47, Fax: +91-40-40037521.

: Shop No. 208, 2nd Floor, Janpath Tower, Ashok Nagar, Bhubaneswar - 751 002.

4E, 4th Floor, Ganapati Enclave, G. S. Road, Ulubari, Opp. Bora Service Station, Guwahati - 781 007.
Mobile: +91-9957568099.

: Oswal Chambers, 1st Floor, 2 Church Lane, Kolkata - 700 001. Tel.: +91-33-40171000/ 1005.
: 406, AshianaHariniwas, New Dakbanglow Road, Patna - 800 001. Tel.: +91-612-6510353.




