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BSE Sensex and NSE Nifty declined marginally by%.2ach during October 2010. It came
on the back one of the best months. However, mid-ca and smallcap indices gained b
2.7% and 3.4% respectively. MSCI India (US$) gained by marginal 0.3%. Foreigr
Institutional Investors (Flls) pumped in US$6.4 liwh (the highest ever) in equities even ¢
insurance companies and mutual funds sold US$1.3 Ibhon each over October. Index fo
industrial production (IIP) for August moderated t05.6%. In recent months, IIP ha
remained volatile due to volatility of capital good segment. INR appreciated by 1.2¢
against US$ and 10-year treasury yield increased b$5 bps during the month.

Indian equity market has been consolidating post a strongerformance over Septembel
This consolidation is being helped by strong Fliofis as global risk appetite improved an
investors are getting more confident about policy rakers bias towards quantitative esing
(QEZ2). Dlls have been sellers and there has alsebea surge in public issuances over tt
last month. On the domestic front, quarterly earnigs reporting were the key trigger ove
the month.

Corporate India is in process of declaring its send quarterly earnings for the quarte
ended September. Q2 FY11 earnings season has beenmaxed bag sofar. Financials, I
Services and Industrials have surprised positivelhile Materials — especially Cemer
companies, Consumer Discretionary and Telecom compias have disappointed. Robu:
top-line growth and margin pressure, due to raw materiainflation, seems to be a commor
theme.

Foreign investors’ confidence in India’s growth sty remains unabated with FIl inflows
already aggregating over US$25bn in the current cahdar year. The inflow is being driven
by improving global risk appetite and investors géing more confident about policy
makers bias towards quantitative easing. On the dosstic front, the central bank hiked
the benchmark rates, little unexpectedly, but it ha indicated that it might be coming to
an end of the increase cycle. Thus, the equity maeks rallied even after the rates were
raised.

Coal India, the largest coal mining company in thevorld, came out with largest ever IPO
of Rs. 150b. Since it was priced attractively it goan enthusiastic response. The
overwhelming success of the IPO and subsequent ligg might move the needle of

investor's sentiments towards equity markets favoldy. The lack of retail participation has
been the missing link in the story of equity market rising to new highs. Even as all other
components of growing equity markets viz. improvingmacros, reducing fiscal deficit,
rising tax collections, negative real interest rag rising incomes, growing wealth effect —
were in place, retail was not participating. Now ve believe that a vibrant primary market
will not only pull foreign capital but also the regil. The risks to the above thesis remain
execution of growth on domestic side and failure of QE2 and lack of growth on the

global side.

Source : CCIL Bloomberg
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The key event being awaited by the market is the RB Second Quarter Policy revie
on the 2™ of November. Market expectation isdivided as to outcome of the review
with some participants expecting RBI to pause as WeWhile the RBI may well chos
to hike rates by another 25 bps at the review, on a overall basis we expect the pac
of rate hikes to slow from here for the following reasons:

1. After recent rapid fire rate hikes, the RBI acknowdges that the process o
normalization of rates is broadly over. Hence, inemental rate hikes will be more
a function of incoming data. Recent economic data sems to suggest somi
tapering off of growth momentum while inflation seems to have sabilized; albeit
at a higher level than RBI's comfort zone.

Given recent rate hikes and a sustained tight ligdity environment, the process o
transmission of higher policy rates is well and tily underway as evidenced in ris
in money market rates and recent revisions in bankdeposit and lending rates
. Global uncertainties have increased over the laséW months. Given limited fisca

headroom or option to further cut rates, major devdoped market central banks

are expected to embark upon a fresh round of assgturchases.

The RBI policy review will be followed up by the pizy meeting of the US Feder:
Reserve. The Fed is widely expected to announce tlemmencement of a seconc
round of quantitative easingat the policy review. Market forecasts indicate thathe
Fed is likely to announce purchase of approximatelySD 500 billion of securities ove
the next few months and keep the process open endedo accommodate future
revisions to the program based on incoming data.

Domestic system liquidity deficit increased towardshe second half of the month
possibly reflecting rise in currency with public. Aditional volatility was imparted to
money markets on account of a large PSU equity isswnderway. On a structual
level, a system liquidity deficit of approximatelyNR 70,000 crores at the start of the
‘busy’ season is of concern. Policy makers seem sbare the concern as was reflecte
in the government's offer to buy-back all outstanding government securitie
maturing till the end of the fiscal year. However, he first tranche of the buy back
was poorly received by the market as offers worth wly INR 3,174 crores were tende
by the market.

Going forward, we expect the pace of RBI rate hikeso slow down for reasons
mentioned above. While liquidity deficit will conthue to put pressure on short enc
rates, given the view of slower rate hikes and thecurrent spread over overnight
passive buy and hold strategies at the front end ofthe corporate curve make
imminent sense. Also, with demand vs supply very much in taice for government
securities, long term investors may find favorableisk versus return by investing i
this segment of the market.
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Market Indicators

Security 29th October  30th September Month on
2010 2010 Month
Change
Basis Points
(bps).
Yield % Yield %
Policy Rates
Reverse Repo Ra 5.00 5.00 0
Repo Rat 6.00 6.00 0
Cash Reserve Ratio (CF 6.00 6.00 0
Liquidity
Average Reverse Reg
RsCrores 4230 5100 -870
Average Repo Rscror 60017 30200 29817
Average Call Rate 9 6.32 5.6 72
Government Securities
91 Day 1-Bill 6.8 6.25 55
364 Day 1-Bill 7.1 6.7 40
Five Year Benchma 7.81 7.7 11
Ten Year Benchmat 8.11 7.85 26
Currency
USD/INR F 44.43 44.86 1%
Inflation (% Change Month Month
Year on Year) Ended Ended
30" Sept 2010 30" Aug 2010
WP 8.62 8.51
Corporate Bonds
5 Year AAA Benchmar 8.61 8.50 11
3 Month CD Benchmart 7.85 7.15 70
1 Year CD Benchmar 8.55 8.07 48
Interest Rate Swaps
1 Year OIS 6.72 6.48 24
5 Year OIS 7.19 7.04 15

* Overnight Index Swap
Source : RBI, CCIL, Bloomberg



(IDFC - CEF)
An Open Ended Equity Fund

Data as of 29 October 2010

Fund features

Nature: Equity

Average AUM: 266.55 Crore

Fund Manager: Mr. Tridib Pathak

Investment objective: The investment objective of the scheme is to seefo generate
long term capital growth from a diversified portfoio of predominantly equity and
equity related instruments.However there is no assance that the investment objective
of the scheme will be realized.

Investment style: The Scheme seeks to achieve outperformance througkector
rotation, theme selection, market cap bias and botim up stock picking.

Ideal investment horizon: 3 years or more

Entry load : (Plan A & Plan B): Nil

Exit load: (Plan A & Plan B): All investment including SIP/Micro SIP/STP/FOF if
redeemed / switched out within 365 days from the d&e of allotment - 1%. No Exit
Loads / CDSC will be chargeable in case of switchesade between different options
of the Scheme. (w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for aiwitch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12,0D9.)

Options available: Growth, Dividend. Reinvestmentatility is available under the
Dividend Option.

Minimum investment amount ( Plan A & Plan B):
Additional investment amount: 1

5,000 & in multiples of 1

SIP (minimum amount) ( Plan A & Plan B): 1000

Inception Date (Plan A): 9 August 2005

Inception Date (Plan B): 2 April 2009

Statistical Measures:

Beta 0.87

R Square 0.95

Standard deviatior 8.74%

Last 3 dividends ( / unit):

22-Aug-06 1.50 NAV 11.5580
28-May-07 1.50 NAV 13.2659
22-Oct-07 1.50 NAV 15.2703

NAV ():

Growth (A) 22.8677 (B) 18.1815
Dividend (A) 16.5466 (B) 14.6723

Face value ( / unit): 10

Asset allocation(equity / debt / cash/derivatives):
Fund manager’s comment:

Run as a well-diversified portfolio, the opportuniy for the fund is to capture the
breadth of the market across sectors, market capitaations, styles and themes. The
fund has increased exposure to midcaps to around 25 and has maintained higher
diversification across sectors.

86.26%/23.22% /1.13%/0.05%

SIP Returns

Period Investment Value Scheme Return Benchmark Return

Since Inception 62000 87695 14.70% 17.66%
3year 36000 48180 21.02% 26.02%
2 year 24000 33156 37.73% 45.39%
1 year 12000 13533 29.38% 31.93%

Fund Performance
under the IDFC-CEF-Growth

49.11%

29.59%
25.99%

17.67% 2053% 17.15% 1984%

10.46% 11.41% ~ 12:58% 13.98%

-2.41% 1.38%

3 month 6 month 1year 2 year 3year 5year Since Inception
(Absolute) (Absolute) (CAGR) (CAGR) (CAGR) (CAGR) (09-08-2005)
(CAGR)
u |DFC-CEF Growth = BSE 200

Past performance may or may not be sustained in fute.
Benchmark: BSE 200

Name Market Value in Lac(_ ) % of NAV
ICICI Bank Ltd. 2029.38 7.80
Mphasis Ltd. 1019.37 3.92
Union Bank of India 944.88 3.63
Torrent Pharmaceuticals Ltd. 880.01 3.38
Jindal Steel & Power Ltd. 877.52 3.37
Bharat Heavy Electricals Ltd. 876.78 3.37
Corporation Bank 843.15 3.24
BhartiAirtel Ltd. 814.13 3.13
Rural Electrification Corp Ltd. 800.60 3.08
Jet Airways (India) Ltd. 781.55 3.00
Bajaj Auto Ltd. 733.57 2.82
Manappuram General Finance and Leasing Ltd. 695.56 2.67
Pantaloon Retail (India) Ltd. 687.02 2.64
Axis Bank Ltd. 661.97 2.54
BGR Energy Systems Ltd 659.31 2.53
Top 15 Equities Total 13304.79 51.13
Other Equity Total 9140.51 35.13
CBLO 470.09 1.81
Certificate of Deposit Total 299.40 1.15
Fixed Deposits - Security Total 2500.00 9.61
Futures Total 2772.05 10.65
Derivatives Total 11.81 0.05
Net Current Asset 294.19 1.13
Grand Total 26020.79 100.00

Asset Allocation

22.29

Oil

Engineering Servic
Non - Ferrous Metal
Construction Proje
Industrial Product
Retailing
Miscellaneou:
Consumer Durable:

Transportatiol

Telecom - Servic
Ferrous Metal
Auto

Pharmaceuticalt

Industrial Capital Good:
Consumer Nol
Durables




(IDFC - IEF)
An Open Ended Equity Fund

Data as of 29 October 2010

Fund features

Nature: Equity
Average AUM: 524.56 Crore
Fund Manager: Mr. Tridib Pathak (w.e.f.26 April 2010)
Investment objective: The investment objective of the Scheme is to seelo tgenerate
capital appreciation and/or provide income distribtion from a portfolio of predominantly
equity and equity related instruments. There is naassurance or guarantee that the
objectives of the scheme will be realized.
Investment style: The Scheme seeks to invest predominantly in compasi based on the
potential value unlocking (subsidiary listing), sbng growth in domestic demand and
emerging sectors in the Indian economy.
Ideal investment horizon: 3 years or more
Entry load: (Plan A & Plan B): Nil
Exit load: (Plan A & Plan B): All Investment including SIP/Micro SIP/STP/FOfedeemed
/ switched out within 365 days from the date of albtment - 1%. No Exit Loads / CDS!
will be chargeable in case of switches made betweeniferent options of the Scheme
(w.e.f. September 01, 2009).
In case of Switches, Exit load shall be NIL for alvitch transactions between equit
schemes of IDFC Mutual Fund. (w.e.f. October 12, Z1®.)
Options available: Growth, Dividend. Reinvestmengtility is available under the Dividen
Option.
Minimum investment amount (Plan A & Plan B):
Additional investment amount: 1
SIP (minimum amount) (Plan A & Plan B:
Inception Date (Plan A): 16 March 2006
Inception Date (Plan B): 2 April 2009
Statistical Measures:
Beta
R Square
Standard deviation
Last 3 dividends (_/ unit):
8-Jun-09 1.20
15-Jun-09 1.20
14-May-08 1.50
NAV ()
Growth
Dividend

Face value ( / unit): 10

Asset allocation (equity/debt /cash/derivatives):
Fund manager’'s comment:

Imperial fund is a diversified large cap biased fuh The portfolio
construction has revolved around selecting well eablished companies whict
have high capital efficiency or are moving towardsimproving their capital
efficiency further and are available at reasonablealuations.

5,000

1,000

0.86
0.96
8.24%

NAV
NAV
NAV

12.4523
12.0942
13.9431

(A) 20.9215
(A) 17.2938

(B) 18.028
(B) 16.6394

86.72% / 19.87% / 1.63%/ 0.05 %

SIP Returns

Investment Value Scheme Return

Benchmark Return

Since Inception 55000 82501 19.69% 16.57%
3 year 36000 50692 24.90% 23.17%
2 year 24000 33194 37.88% 39.70%
1 year 12000 13619 31.09% 31.59%
Fund Performance
under the IDFC-IEF-Growth

42.10% 44.56%

27.35% 27.80%

13.47% 14.01% 14:43%

12.20% 12.11%

6 month 1year
(Absolute) (CAGR)
u |DFC-IEF Growth
Past performance may or may not be sustained in fute.
Benchmark: S&P CNX Nifty

3 month
(Absolute)

Since Inception
(16-03-2006)
(CAGR)

3 year
(CAGR)

uS&P CNX Nifty

2 year
(CAGR)

Name Market Value in Lac( ) % of NAV
ICICI Bank Ltd. 4133.77 8.01
Mphasis Ltd. 2625.81 5.09
Jindal Steel & Power Ltd. 2603.61 5.04
Bharat Heavy Electricals Ltd. 2494.46 4.83
I TC Ltd. 2215.33 4.29
Adani Enterprises Ltd. 2138.01 4.14
Bank of Baroda 2112.79 4.09
Bajaj Auto Ltd. 2076.05 4.02
Reliance Industries Ltd. 1950.55 3.78
Indian Oil Corporation Ltd. 1902.77 3.69
Larsen & Toubro Ltd. 1857.46 3.60
Oil & Natural Gas Corporation Ltd. 1853.58 3.59
Dr. Reddy's Laboratories Ltd. 1717.69 3.33
Tata Consultancy Services Ltd. 1638.72 3.17
Axis Bank Ltd. 1581.38 3.06
Top 15 Equities Total 32901.96 63.74
Other Equity Total 11862.75 22.98
Certificate of Deposit Total 991.37 1.92
Fixed Deposits - Security Total 5000.00 9.69
Futures Total 4267.97 8.27
Derivatives Total 23.97 0.05
Net Current Asset 840.53 1.63
Grand Total 51620.58 100.00

Asset Allocation

20.22

Oil

Telecom - Servic
Construction Proje

Rating & Rankings

Industrial Capital Good:

Auto

Ferrous Metall
Durables

Consumer Noi

Petroleum Product

Pharmaceutical:

% %k K

Value Research Ranking

* %k ok

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 50




(IDFC - NF)
An Open Ended Index Linked Equity Scheme

Data as of 29 October 2010

Fund features
Nature: Equity

Average AUM: 5.90 Crore

Fund Manager: Mr. Tridib Pathak

Investment objective: The investment objective of the scheme is to replide the S&P CN>
Nifty Index by investing in securities of the S&P NX Nifty Index in the sam
proportion/weightage. However, there is no assurare or guarantee that the objectives o
the scheme will be realized and the scheme does natssure or guarantee any returns.
Investment style: The Scheme will be managed passively with investmisnin stocks in &
proportion that it is as close as possible to the gightages of these stocks in the S&P CMN
Nifty Index. The investment strategy would revolvaround reducing the tracking error to the
least possible through rebalancing of the portfolio,taking into account the change in
weights of stocks in the index as well as the incraental collections/redemptions from the
Scheme.

Ideal investment horizon:
Entry load: Nil

Exit load: Nil

Load shall be applicable in case of switches betwaeother equity schemes and IDFC Nif
Fund.

Options available:

3 years or more

Growth, Dividend, Reinvestment facility is availablunder the Dividenc

Portfolio

Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 59.61 10.09
Infosys Technologies Ltd. 46.00 7.79
ICICI Bank Ltd. 42.88 7.26
Larsen & Toubro Ltd. 34.55 5.85
I TC Ltd. 28.85 4.88
Housing Development Finance Corporation Ltd. 28.55 4.83
State Bank of India 26.12 4.42
HDFC Bank Ltd. 25.79 4.36
Tata Consultancy Services Ltd. 17.14 2.90
Oil & Natural Gas Corporation Ltd. 14.14 2.39
BhartiAirtel Ltd. 12.77 2.16
Bharat Heavy Electricals Ltd. 12.40 2.10
Axis Bank Ltd. 12.03 2.04
Tata Motors Ltd. 11.87 2.01
Tata Steel Ltd. 11.74 1.99
Top 15 Equities Total 384.44 65.06
Other Equity Total 186.98 31.64
Futures Total 18.13 3.07
Net Current Asset 19.46 3.29
Grand Total 590.88 100.00

Option.
Minimum investment amount: 500/- & in multiples of 1
Additional investment amount: 1

SIP (minimum amount): 500
Inception Date: 30 April 2010

NAV ( ):
Growth 11.4344
Dividend 11.4401

Face value ( / unit): 10
Asset allocation (equity / debt / cash/derivatives)
Benchmark: S&P CNX Nifty Index

:96.71% /3.07 %/ 3.29%/--

SIP Returns
Value Scheme Return
5360 51.46%

Benchmark Return
52.49%

Investment
6000

Period

Since Inception

Fund Performance
under the IDFC NF-Growth

1438% 1, 0100

11.89% 12.11

Asset Allocation

19.93

Since Inception
(30-04-2010)

u S&P CNX Nifty

3 month
(Absolute)

® |DFC-NIFTY Growth
Past performance may or may not be sustained in fute.
Benchmark: S&P CNX Nifty

Minerals/mining
Construction

Telecom - Servic

Non - Ferrous Metal
Industrial Capital Good:
Qil

Pharmaceutical

Ferrous Metal

Consumer Nol
Durables

Construction Project

Auto

Petroleum Product:




(IDFC - PEF)
An Open Ended Equity Fund

Data as of 29 October 201(

Fund features

Nature: Equity
Average AUM: 1,888.11 Crore
Fund Manager: Mr. Kenneth Andrade
Investment objective: The Scheme shall seek to generate long-term capitgrowth from an actively
managed portfolio of predominantly equity and equiy related instruments. However there is no
assurance that the investment objective of the schmee will be realized.
Investment style:  Focus on buying great companies at low valuatiowith a longer term perspective.
The scheme portfolio would seek to acquire, inter k&, small and medium size business with good
long term potential, which are available at cheap aluation. Such securities would be identified
through disciplined fundamental research keeping iview medium to long term trends in the business
environment. The Scheme shall endeavor to accumugtlong term investor wealth by opening
subscriptions to units during periods when stocksra available at reasonable valuations. By doing so,
the fund managers would endeavor to prevent short érm money from flowing into the fund which
can prove detrimental to the interest of long terminvestors.
Ideal investment horizon: 3 years or more
Entry load: (Plan A & Plan B): Nil
Exit load: (Plan A & Plan B): All investment including SIP/Micro SIP/STP/FOfedeemed / switched
out within 365 days from the date of allotment - 1%. No Exit Loads / CDSC will be chargeable in case
of switches made between different options of the $heme. (w.e.f. September 01, 2009)
In case of Switches, Exit load shall be NIL for aliitch transactions between equity schemes of IDFC
Mutual Fund. (w.e.f. October 12, 2009.)
Options available: Growth, Dividend. Reinvestment facility is availd® under the Dividend Option.
Minimum investment amount (Plan A & Plan B): 25,000
Additional investment amount: 1
SIP (minimum amount) (Plan A & Plan B: 2000
Inception Date (Plan A): 28 September 2005
Inception Date (Plan B): 2 April 2009
Statistical Measures:
Beta 0.90
R Square 0.88
Standard deviation  9.63%
Last 3 dividends (_/ unit):
28-Apr-09 1.50 NAV 13.1031
29 March 2010 A 2.40 NAV 22.3426
29 March 2010 B 2.00 NAV 18.4696
NAV ():
Growth
Dividend

Face value ( /unit): 10

Asset allocation (equity/debt/cash/derivatives):
Fund manager's comment:

The portfolio has attempted to identify emerging tremes and segment leaders which have a
strongcorrelation to the growth of the economy. Thefund is invested close to 90% with the balance
incash. The investment process and diversificatiohave not undergone any radical shifts. The
focusremains on buying into emerging businesses andking a call on the entrepreneur/organization
toride through successfully the growth curve of thebusiness cycle.

(A) 35.3177
(A) 28.6237

(B) 26.043
(B) 23.6589

88.03% / 8.43% / 0.91%/--

SIP Returns

Scheme Return Benchmark Return

Value

Investment

Since Inception 120000 250920 32.33% 17.51%
5 year 120000 258316 32.24% 17.53%
3 year 72000 125299 41.81% 26.59%
2 year 48000 82310 67.82% 47.07%
1 year 24000 29172 51.05% 32.89%

Fund Performance
under the IDFC-PEF-Growth

67.70%

1 10.64% 11.54%

Since Inception
(28-09-2005)
(CAGR)

3 month
(Absolute)

6 month 1year 2 year 3year 5year
(Absolute) (CAGR) (CAGR) (CAGR) (CAGR)

u |DFC-PEF Growth = BSE 500
Past performance may or may not be sustained in fute.
Benchmark: BSE 500

Rating & Rankings

1. 8.8.8 8 ¢

L8 0.8 & ¢

Value Research Ranking Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 50

Portfolio
Name Market Value in Lac(_ ) % of NAV
Coromandel Fertilisers Ltd. 10654.25 5.64
Shriram Transport Finance Co. Ltd. 9574.67 5.06
Asian Paints Ltd. 8974.24 4.75
GlaxoSmithkline Consumer Healthcare Ltd. 8301.74 a9
Sun TV Network Ltd. 8241.00 4.36
Bajaj Electricals Ltd 8036.50 4.25
IRB Infrastructure Developers Ltd. 6886.03 3.64
Spicejet Ltd. 6645.03 3.52
Page Industries Ltd. 6520.86 3.45
Torrent Power Ltd. 6463.31 3.42
Pantaloon Retail (India) Ltd. 6175.10 3.27
Petronet LNG Ltd. 6172.35 3.27
MothersonSumi Systems Ltd. 5865.60 3.10
Emami Ltd. 5300.26 2.80
Bata India Ltd. 5201.97 2.75
Top 15 Equities Total 109012.90 57.67
Other Equity Total 57400.95 30.36
Certificate of Deposit Total 894.88 0.47
Fixed Deposits - Security Total 10000.00 5.29
Floating Rate Note Total 5442.17 2.88
Futures Total -4970.86 -2.63
Mutual Fund Units: Debt Total 515.40 0.27
Non Convertible Debentures Total 4063.56 2.15
Net Current Asset 1713.45 0.91
Grand Total 189043.32 100.00

Asset Allocation

29.49

Miscellaneou
Textile Product:
Gas|

Industrial Product:
Auto Ancillarie:

Media & Entertainmen

Fertiliser:
Transportation|
Consumer Nol
Durables

Consumer Durable;



(IDFC - AF)
An Open Ended Equity Fund

Data as of 29 October 2010

Fund features

Nature: Equity & Equity Derivatives

Average AUM: 91.65 Crore

Fund Manager: Mr. Ritesh Kumar & Mr Ashwin Patni

Investment objective: The investment objective of the Scheme is to genate capital

appreciation and income by predominantly investingn arbitrage opportunity in the cash
and the derivative segments of the equity markets rad the arbitrage opportunity

available within the derivative segments and by iresting the balance in debt and money
market instruments. However there is no assurancéat the investment objective of the
scheme will be realized.

Investment style: The Scheme seeks to capture the “Cost of Carry” byexecuting

simultaneous buy (in the cash market) and sell (the futures) trades. The amount not so
invested is invested in FDs and money market instnents.

Ideal investment horizon: 1 year or more

Entry load: Nil

Exit load: 0.25% in both Plan A and Plan B, if redemption / witch is requested within

30 days from the date of purchase, during ongoing riod. (w.e.f. August 24, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12,009.)

Plans available: Plan A (Regular), Plan B (Institutional)

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-No\2009)

Minimum investment amount: ~ Plan A: 5,000, Plan B: 25,00,000

(w.e.f. July 6, 2009)

Additional investment amount: 1

SIP (minimum amount): NA

Inception Date: 21 December 2006

Statistical Measures:
Standard deviation 0.30%

Dividend frequency: Monthly, subject to availability of distributablesurplus
Last 8 dividends ( / unit):

26-Aug-09 B 0.02 NAV 10.4190
12-Nov-09 A 0.06 NAV 10.3214
12-Nov-09 B 0.06 NAV 10.4668
14-Dec-09 A 0.02 NAV 10.3226
14-Dec-09 B 0.02 NAV 10.4729
12-Jan-10 A 0.02 NAV 10.3285
12-Jan-10 B 0.02 NAV 10.4834
11-Feb-10 A 0.02 NAV 10.3249
11-Feb-10 B 0.02 NAV 10.4843
10-Mar-10 A 0.01 NAV 10.3287
10-Mar-10 B 0.01 NAV 10.4922
19 -Apr-10 B 0.01 NAV 10.5203
11-May-10 B 0.01 NAV 10.5498
21-Jun-10 B 0.01 NAV 10.5834
12-Jul-10 B 0.01 NAV 10.5929
NAV ( ):
Plan A (Regular) Growth 12.6201
Plan A (Regular) Dividend 10.6802
Plan B (Institutional) Growth 12.8661
Plan B (Institutional) Dividend 10.8423

Face value ( /unit): 10

Asset allocation (equity / debt / cash):
Fund manager’'s comment:
Cash-future spreads remained attractive in Octobefhe fund was able to successfully
roll-over its futures positions into November.

65.76%/-48.73%/16.63%

Fund Performance
under the IDFC-AF-Growth

6.09% 6.22%  6.45%

3 month 6 month 1year 2 year 3year
(Absolute) (Absolute) (CAGR) (CAGR) (CAGR)

Since Inception
(21-12-2006)
(CAGR)

u IDFC-AF Growth
Past performance may or may not be sustained in fute.
Benchmark: Crisil Liquid Fund Index

m Crisil Liquid Fund Index

Value
Name Mairr:qls_ta\c/éjl I;je % of NAV of Futures
Dena Bank 388.23 4.56 -391.92
Bajaj Hindusthan Ltd. 298.39 3.50 -301.53
Reliance Infrastructure Ltd. 284.90 3.34 -287.54
Mercator Lines Ltd. 268.11 3.15 -270.40
Firstsource Solutions Ltd. 256.77 3.01 -260.07
Vijaya Bank 256.20 3.01 -258.72
Cairn India Ltd. 247.09 2.90 -249.98
Rolta India Ltd. 230.87 271 -228.80
Nagarjuna Construction Co. Ltd. 212.33 2.49 -214.06
IVRCL Infrastructures & Projects Ltd. 210.58 2.47 211.78
Indiabulls Real Estate Ltd. 202.88 2.38 -204.47
Areva T & D India Ltd. 197.45 2.32 -199.56
Gujarat State Petronet Ltd. 193.59 2.27 -195.56
Chambal Fertilizers & Chemicals Ltd. 192.12 2.26 94.40
Ispat Industries Ltd. 191.88 2.25 -193.84
Kotak Mahindra Bank Ltd. 190.34 2.23 -192.19
Jindal Steel & Power Ltd. 188.34 221 -190.16
Pantaloon Retail (India) Ltd. 187.84 2.21 -189.34
LIC Housing Finance Ltd. 187.68 2.20 -189.22
Hindustan Petroleum Corporation Ltd. 185.17 2.17 -86.87
Tata Steel Ltd. 182.71 2.15 -184.42
Reliance MediaWorks Ltd. 178.78 2.10 -181.08
Television Eighteen India Ltd. 159.80 1.88 -160.26
GMR Infrastructure Ltd. 132.68 1.56 -134.04
Praj Industries Ltd. 132.38 1.55 -133.73
Hexaware Technologies Ltd. 122.85 1.44 -123.55
Moser Baer India Ltd. 121.82 1.43 -123.33
Equities Total 5601.80 65.76 -
Yes Bank Ltd. 1500.00 17.61
Fixed Deposits - Security Total 1500.00 17.61
Net Current Asset 1416.22 16.63
Grand Total 8518.02 100.00

Asset Allocation

Fertiliser:

Petroleum Product:

Transportation|

Consumer Not
Durables
Construction Proje
Construction
Ferrous Metall

Industrial Capital Good:
Media & Entertainmen



(IDFC - EF)
An Open Ended Equity Scheme

Data as of 29 October 2010

Fund features

Nature: Equity

Average AUM: 573.68 Crore

Fund Manager: Mr. Kenneth Andrade

Investment objective: The investment objective of the scheme is to seeo generate capital growth
from a portfolio of predominantly equity and equity related instruments(Including Equity derivatives)
The scheme may also invest in debt and money markétstruments to generate reasonable income.
However there is no assurance that the investmenthjective of the scheme will be realized.

Investment Strategy (in brief):  The Scheme intends to invest in companies which ainvolved in or
are in the process of setting up various businessctwvities, ventures, projects or other commercial
endeavours The Scheme would invest in equities irhé IPOs’ subsequent public offers or in the
secondary market, other equity related instrumentgincluding derivatives), benefit out of the cash ad
derivative markets arbitrage, opportunity and investhe residual sums in debt and money market
instruments. For details please refer to the Offedocument.

The scheme will endeavour to generate capital appegtion through investing in equities by interalia
adopting the mode of applying IPOs or subsequent phlic offering made by companies, if well-priced
IPOs are not available the funds collected will bivested in other investment avenues such as index,
cash futures arbitrage. Nifty spot futures arbitrag etc. as per the investment strategy of the scheme
The Scheme will endeavour to generate capital appeetion through investing in equities and equity
related instruments by inter alia adopting the modeof applying for Initial Public Offerings (IPOs) or
subsequent public offerings made by companies. ThBcheme envisages to generate reasonable returns
by investing in such equities. The balance equityllacations by the fund will be closely in line with
Nifty. However the fund will seek to take on some @viation from Nifty by making smaller allocations
to a range of arbitrage strategies in the equity ad derivative markets.

Investment style:  The Scheme endeavours to generate capital apprediat through investing in
equities by inter alia adopting the mode of applyig for IPOs or subsequent public offering made by
companies. If well priced IPOs are not available éifunds collected may be invested in the index, hare
generating market return from the index and the alfha from the premium on listing of IPOs.

Entry load: (Plan A & Plan B): Nil

Exit load: (Plan A & Plan B): All Investment including SIP/Micro SIP/STP/FOfedfeemed / switched
out within 365 days from the date of allotment - 1%. No Exit Loads / CDSC will be chargeable in case
of switches made between different options of the $heme. (w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity schemes of IDFC
Mutual Fund. (w.e.f. October 12, 2009.)
Options available: Growth, Dividend

Minimum investment amount (Plan A & Plan B):
Additional investment amount: 1

SIP (minimum amount) (Plan A & Plan B):
Inception Date (Plan A): 9 June 2006
Inception Date(Plan B): 6 July 2009
Statistical Measures:

5,000 (w.e.f. July 6, 2009)

1000 (w.e.f. July 6, 2009)

Beta (BSE 200) 0.98
R Square (BSE 2000  0.91
Beta (Nifty) 0.97
R Square (Nifty) 0.91

Standard deviation  8.03%
Last 3 dividends ( / unit):

28-Jul-09 1.00 NAV 10.753
14-May-08 1.50 NAV 13.0106

NAV ( ):
Growth (A)17.0596 (B) 14.0244
Dividend (A)13.9916 (B) 11.7717

Face value ( /unit): 10

Asset allocation (equity/debt/cash/derivatives):
Fund manager's comment:

The fund is currently invested in the Nifty stocksThe fund aims to generate alpha by participatingni
primary market issuances. As a strategy, IDFC Equiund follows a 100% invested philosophy. We
have activated our participation in primary issuares of recent origin.

74.42% | 46.87% / 3.91% /--

SIP Returns
Value Scheme Return

Benchmark Return

Investment

Since Inception 52000 70429 15.84% 16.83%
3 year 36000 49299 22.74% 23.56%
2 year 24000 33506 39.05% 39.95%
1 year 12000 13646 31.65% 31.59%

Fund Performance
under the IDFC-EF-Growth

48.01% 49:37%

27.41% 27.80%

14.29% - 14.01

11.96% 12.11%

0.66%

0.03%

3 month 6 month 1 year 2 year 3year Since Inception
(Absolute) (Absolute) (CAGR) (CAGR) (CAGR) (09-06-2006)
(CAGR)

m IDFC-EF Growth
Past performance may or may not be sustained in fute.
Benchmark: S&P CNX Nifty

uS&P CNX Nifty

Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 4349.54 7.84
Infosys Technologies Ltd. 3355.88 6.05
ICICI Bank Ltd. 3131.55 5.65
Larsen & Toubro Ltd. 2520.43 4.55

I TC Ltd. 2103.15 3.79
Housing Development Finance Corporation Ltd. 20804 3.75
State Bank of India 1901.92 3.43
HDFC Bank Ltd. 1883.13 3.40
Tata Consultancy Services Ltd. 1249.49 2.25
Oil & Natural Gas Corporation Ltd. 1029.81 1.86
BhartiAirtel Ltd. 931.57 1.68
Bharat Heavy Electricals Ltd. 906.30 1.63
Axis Bank Ltd. 877.33 1.58
Tata Motors Ltd. 866.56 1.56
Tata Steel Ltd. 856.75 1.55
Top 15 Equities Total 28043.86 50.58
Other Equity Total 13217.67 23.84
CBLO 78.65 0.14
Certificate of Deposit Total 4461.15 8.05
Fixed Deposits - Security Total 5000.00 9.02
Floating Rate Note Total 2473.83 4.46
Futures Total 13973.21 25.20
Net Current Asset 2170.35 3.91
Grand Total 55445.50 100.00

Asset Allocation

15.50

(o]]]

Construction:
Minerals/mining
Diversifiet

Telecom - Servict

Non - Ferrous Metal
Industrial Capital Good:

Pharmaceutical
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Ferrous Metal.
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Data as of 29 October 2010

Fund features

Nature: Equity

Average AUM:  60.46 Crore

Fund Manager: Neelotpal Sahai. w.e.f. 22 Sep, 2010

Investment objective: The investment objective of the Scheme is to seelo tgenerate long
term capital growth from a diversified portfolio of predominantly equity and equity relatec
instruments.

There can be no assurance that the investment objgéee of the scheme will be realised.
Investment style: The Scheme will invest in well-managed growth companies that are
available at reasonable value. Companies would beeéntified through a systematic process ¢
forecasting earnings based on a deep understandingf the industry growth potential and
interaction with company management .

Entry load: Nil

Exit load: Nil (w.e.f. 4th September, 2009)

Options available: Growth, Dividend

Minimum investment amount: 500

Additional investment amount: 500

Inception Date: 15 March 2007

Statistical Measures:

Beta 0.82

R Square 0.92

Standard deviation 9.08%
Dividends frequency:

20-Jan-10 2.50 NAV 14.9373

23-Mar-10 1.00 NAV 14.3869
NAV ( ):

Growth 16.1068

Dividend 16.1068

Face value ( /unit): 10

Asset allocation (equity / debt / cash):
Fund manager's comment:

The focus is to invest in long term growth stocks treasonable price. The portfolio is a
diverse mix of companies across sectors and is agriz to capitalization bias. Given th
plethora of opportunities which is there in domestic econmy, the fund seeks to invest ir
companies with strong track record of execution, gh operating leverage and reasonabl
valuations.

95.74% / 5.05% /-0.78%

SIP Returns
Value Scheme Return

Benchmark Return

Investment

Since Inception 21500 30474 22.83% 21.00%
3 year 18000 26393 28.04% 26.02%
2 year 12000 18014 48.80% 45.39%
1 year 6000 7036 40.32% 31.93%
Fund Performance ) * "H#% 1& ($5 6
47.40% 4911%
15.50% 14.04% 15.72%
1222% 11.41% ;
1.74%  1.38%

3 month 6 month 1year 2 year Since Inception

(Absolute) (Absolute) (CAGR) (CAGR) (15-03-2007)
mIDFC-TSF-ELSS Growth = BSE 200 @y
72 8- 41 41 )-0+08) )

9 -2:9&

Portfolio
Market
value in % of
Name Lac () NAV
Axis Bank Ltd. 367.76 6.20

Larsen & Toubro Ltd.

Central Bank of India

Tata Consultancy Services Ltd.
Vardhman Textiles Ltd.
Allahabad Bank

Rural Electrification Corp Ltd.
Infosys Technologies Ltd.
Emami Ltd.

BGR Energy Systems Ltd

Hitachi Home & Life Solutions (India) Ltd.

Jindal Steel & Power Ltd.
Siemens Ltd.

Sun TV Network Ltd.
Bharti Airtel Ltd.

304.17 5.13
282.81 4.77
263.23 4.44
252.75 4.26
247.75 4.18
240.92 4.06
237.74 4.01
228.38 3.85
226.05 3.81
225.04 3.79
209.27 3.53
204.39 3.45
199.72 3.37
195.39 3.29

Top 15 Equities Total 3685.35 62.12
Other Equities Total 1994.41 33.62
Certificate of Deposit Total 299.40 5.05
Net Current Asset -46.45 -0.78
Grand Total 5932.72 100.00

Asset Allocation

19.88

973 1015 1035

Pharmaceutical:
Auto Ancillarie:
Telecom - Servic
Consumer Durable:
Textiles - Cottol

Construction Proje

Ferrous Metal.

Media & Entertainmen

Auto

Consumer Nol
Durables

Industrial Capital Good:



(IDFC - APF)
An Open Ended Equity Fund

Data as of 29 October 2010

Fund features

Nature: Equity Derivatives

Average AUM: 55.36 Crore

Fund Manager: Mr. Ritesh Kumar & Mr. Ashwin Patni

Investment objective: The investment objective of the scheme is to gemate income
(absolute to low volatility returns) by taking advatage of opportunities in the cash and
the derivative segments of the equity markets inclling the arbitrage opportunities
available within the derivative segment, by usingther derivative based strategies and by
investing the balance in debt and money market instments. However there is no
assurance that the investment objective of the schee will be realized.

Investment style : The fund aimed to generate absolute returns by iwesting in trades in
the equity and derivative markets. The trades carpaosist of cash-futures arbitrage as well
as relative value (such as pair trades and corpoeatevent- based strategies) and
derivatives strategies.
Ideal investment horizon:
Entry load: Nil

Exit load: IDFC- APF - Plan A & Plan B : 0.50% of NAV on irsters who purchase/switch
in and seek to redeem/switch out such units within365 days such from the date of
effecting such purchase/switch in. (w.e.f. August 2, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund. (w.e.f. October 12, 2®.)

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-No\2009)

Minimum investment amount : Plan A : 5,000, Plan B: 25,00,000

(w.e.f. July 6, 2009)

Additional investment amount: 1

Inception Date: 9 June 2008

Statistical measures:

1 year or more

Standard deviation 0.68%
Last 3 dividends ( / unit):
11-May-10 A 0.02 NAV 10.5708
11-May-10 B 0.02 NAV 10.6296
21-June-10 A 0.01 NAV 10.5741
21-June-10 B 0.01 NAV 10.6360
12-Jul-10 A 0.01 NAV 10.4622
12-Jul-10 B 0.01 NAV 10.5250
Dividend frequency: Monthly, subject to availability of distributablesurplus
NAV ( ):
Growth (A) 11.4225 (B) 11.4646
Dividend (A) 10.7543 (B) 10.827

Face value ( /unit): 10
Asset allocation (equity / debt / cash):
Fund manager’'s comment:

Cash-future spreads remained attractive in OctobefThe fund was able to successfully
roll-over its arbitrage positions into November. Té fund also had positions in corporate
action and pair trades.

67.23/-52.49 /17.41

Fund Performance
under the IDFC-APF-Growth

5.72% 5.81%

4.87%

297%
2.48%  2:61%

3 month
(Absolute)

6 month 1year 2 year
(Absolute) (CAGR) (CAGR)

 |DFC-APF Growth m Crisil Liquid Fund Index
Past performance may or may not be sustained in fute.

Since Inception
(09-06-2008)
(CAGR)

Benchmark: Crisil Liquid Fund Index

Value
Name Mairr:qls_ta\c/éjl I;je % of NAV of Futures
Bajaj Hindusthan Ltd. 281.12 5.74 -284.09
IVRCL Infrastructures & Projects Ltd. 186.69 3.81 187.75
Dena Bank 185.91 3.80 -187.68
Mercator Lines Ltd. 167.57 3.42 -169.00
Reliance Infrastructure Ltd. 152.81 3.12 -154.23
Triveni Engineering & Industries Ltd. 146.16 2.98 146.95
Pantaloon Retail (India) Ltd. 143.23 2.92 -145.00
Tata Teleservices (Maharashtra) Ltd. 141.75 2.89 43.33
Hindustan Construction Co. Ltd. 136.86 2.79 -138.21
Tata Steel Ltd. 135.56 2.77 -136.83
Indiabulls Real Estate Ltd. 133.98 2.74 -135.03
GMR Infrastructure Ltd. 132.68 271 -134.04
Vijaya Bank 128.10 2.62 -129.36
Jindal Saw Ltd. 121.77 2.49 -122.44
Nagarjuna Construction Co. Ltd. 117.96 241 -118.92
Housing Development and Infrastructure Ltd. 116.33 2.38 -117.55
Firstsource Solutions Ltd. 108.80 222 -110.20
K.S. QOils Ltd. 97.95 2.00 -99.42
Areva T & D India Ltd. 97.25 1.99 -98.29
Unitech Ltd. 97.22 1.99 -97.83
Tata Motors Ltd. 67.23 1.37 -93.50
Chambal Fertilizers & Chemicals Ltd. 92.86 1.90 -936
Kotak Mahindra Bank Ltd. 92.85 1.90 -93.75
Reliance Natural Resources Ltd. 92.52 1.89 -93.12
DLF Ltd. 91.18 1.86 -91.68
Equities Total 3266.34 66.70 -
Tata Motors Ltd. 25.90 0.52
Pair Trade 25.90 0.52
Yes Bank Ltd. 500.00 10.21
Fixed Deposits - Security Total 500.00 10.21
ICICI Bank Ltd. 61.77 1.26
Non Convertible Debentures Total 61.77 1.26
CBLO 190.03 3.88
Net Current Asset 852.73 17.41
Grand Total 4896.78 100.00

Asset Allocation

Fertiliser:

Industrial Capital Good:
Telecom - Servict

Transportation|
Ferrous Metal
Construction Projec
Consumer Not
Durables
Construction:



$%
(IDFC —SMEF)
An Open Ended Equity Scheme
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Data as of 29 October 2010

Fund features

Nature: Equity

Average AUM: 1,059.07 Crore

Fund Manager: Mr. Kenneth Andrade

Investment objective: The investment objective of the Scheme is to seefo generate
capital appreciation from a diversified portfolio & equity and equity related instruments.
The Scheme will predominantly invest in small and isicap equity and equity related
instruments. Small and Midcap equity and equity rated instruments will be the stocks
included in the CNX Midcap index or equity and equy related instruments of such
companies which have a market capitalization lowethan the highest components of CNX
Midcap Index.

The Scheme may also invest in stock other than mizhp stocks (i.e. in stocks, which have
a market capitalization of above the market capitatation range of the defined small
midcap stocks) and derivatives. On defensive consigtions, the Scheme may also invest
in debt and money market instruments. However thereis no assurance that the
investment objective of the scheme will be realized

Investment Style: The Scheme will predominantly invest in small anahid-cap equity and
equity related instruments. Small and Mid-cap equit and equity related instruments will
be the stocks included in the CNX Mid-Cap Index oequity and equity related instruments
of such companies which have a market capitalizatiolower than the highest components
of CNX Mid-Cap Index. The scheme would predominanticreate a portfolio of emerging
business and companies that are aspiring leaders their respective field of operations.
Some part of the portfolio would be in stocks/ compnies that do not have a significant
history of being listed.
Ideal Investment Horizon:
Entry Load: Nil

Exit load: The scheme is converted into open ended scheme wfeSeptember 11, 2009.
W.e.f. September 11, 2009 Exit Load - If redeemed ithin 365 days from the date of

More than 3 years

purchase(s) applying First in First out basis (inding purchase made through the STP/SIP)

-1.00%.No exit load /CDSC will be chargeable in cas of switches made between
different options of the schemes.

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund (w.e.f. October 12, 2®)

Options available: Growth, Dividend

Minimum investment amount: 5,000

SIP (minimum amount): 1000

Additional investment amount: 1

Inception Date: 7 March 2008

Statistical Measures:

Beta 0.71
R Square 0.87
Standard deviation  6.28%

Last 3 dividends ( / unit):

29-Sep-09 1.10 NAV 12.3972
29-Apr-10 1.60 NAV 13.9863

NAV ():
Growth 20.0158
Dividend 16.5154

Face value ( / unit): 10

Asset allocation (equity / debt / cash/derivatives)
Fund manager’s comment:

The fund philosophy is to capture the potential ofthe small and mid-cap companies in the country. The
underlying companies in the portfolio are growth-oiented. At a second level the fund seeks to optimiz
valuations in this space. With markets buoyant theortfolio shifts have been reasonably aggressive in
tune with the changing valuations. The strategy ito remain invested in smaller companies with low
business risk and extreme valuation comfort

: 88.40% /10.26% / -0.95/--

SIP Returns
Period Investment Value Scheme Return Benchmark Return
Since Inception 31000 54933 57.77% 49.73%
2 year 24000 40647 65.81% 62.94%
1 year 12000 14317 45.39% 41.34%

Fund Performance
under the IDFC SMEF-Growth

72.67%

66.27%

29.98%

17.07%  16.12%

3 month
(Absolute)

6 month 1 year
(Absolute) (CAGR)

m [DFC-SMC-EF Growth
Past performance may or may not be sustained in fute.
Benchmark: CNX Midcap

2 year
(CAGR)

= CNX Midcap

Since Inception
(07-03-2008)
(CAGR)

Portfolio
Name Market Value in Lac() % of NAV
Mahindra & Mahindra Financial Services Ltd. 5200.10 4.80
Central Bank of India 4638.13 4.28
Shree Renuka Sugars Ltd. 4255.85 3.93
Vardhman Textiles Ltd. 4123.30 3.81
Tulip Telecom Ltd. 4090.34 3.78
Castrol (India) Ltd. 3551.25 3.28
Exide Industries Ltd. 3407.80 3.15
Siemens Ltd. 3270.20 3.02
Union Bank of India 3099.19 2.86
Bajaj Auto Ltd. 3021.90 2.79
Titan Industries Ltd. 2998.62 2.77
Venky's (India) Ltd. 2924.30 2.70
Vijaya Bank 2668.75 2.46
Mandhana Industries Ltd. 2628.45 243
Apollo Tyres Ltd. 2361.15 2.18
Top 15 Equities Total 52239.32 48.24
Other Equity Total 43480.29 40.15
Certificate of Deposit Total 7672.18 7.09
Fixed Deposits - Security Total 5000.00 4.62
Futures Total -2483.92 -2.29
Mutual Fund Units: Debt Total 515.40 0.48
Non Convertible Debentures Total 405.58 0.37
Net Current Asset -1029.62 -0.95
Grand Total 108283.15 100.00
Asset Allocation
18.78
9.61
6.62 6.77 6.83
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(IDFC -SS (50-50)-EF)
An Open Ended Equity Fund

Data as of 29 October 2010

Fund features

Nature: Equity

Average AUM: 35.04 Crore

Fund Manager: Mr. Kenneth Andrade

Investment objective: The investment objective of the scheme is to seeto generate
long-term capital appreciation by investing in Eqty and Equity related instruments.

The investment objective of the fund shall be achieed by investing up to fifty percent of
the assets of the scheme in a chosen sector (sectspecific exposure) while the balance
amount may be invested in companies across markegpitalizations and across sectors
(diversified exposure). The scheme may also invest debt and money market
instruments.

There is no assurance or guarantee that the objeets of the scheme will be realized and
the scheme does not assure or guarantee any returns

Ideal investment horizon: 3 years or more

Entry Load:(Plan A & Plan B): Nil

Exit Load:(Plan A & Plan B): All investment including SIP/Micro SIP/STP/FOFdeemed
/ switched out within 365 days from the date of albtment - 1%. No Entry / Exit Loads /
CDSC will be chargeable in case of switches made tweeen different options of the
Scheme. (w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund. (w.e.f. October 12, 219.)

Options available: Growth, Dividend. Reinvestment facility is availabl under the
Dividend Option.

Minimum investment amount (Plan A & Plan B): 5,000
Additional investment amount: 1
SIP (minimum amount) ( Plan A & Plan B): 1000
Inception Date (Plan A): 3 October 2008
Inception Date (Plan B): 2 April 2009
Statistical Measures:
Beta 0.78
R Square 0.92
Standard deviation  7.14%
Dividend frequency: NA
NAV ():
Growth (A) 16.0522 (B) 17.5893
Dividend (A) 15.8779 (B) 17.5852

Face value ( / unit): 10
Asset allocation (equity / debt / cash/derivatives)
Fund manager's comment:

The fund is built around allocating 50% of its invested portfolio in one sector. The current

sector concentration is around Banking and Finand& Financials is a direct play on the
Indian economy which is on a sure and stable pathfaecovery. Credit growth is picking

up, margins are expanding, NPA risk is controllednal valuations are commensurate to
growth.

: 84.90% /18.39% /6.57%/--

SIP Returns
Investment Value Scheme Return Benchmark Return
Since Inception 24000 31669 39.30% 38.47%
1 year 12000 14298 45.01% 31.59%

Fund Performance
under the IDFC Strategic Sector (50-50) Equity Fui@owth

41.40%  44.56%

Since Inception
(03-10-2008)
(CAGR)

3 month
(Absolute)

6 month 1 year
(Absolute) (CAGR)
u |[DFC-SSEF Growth
Past performance may or may not be sustained in fute
Benchmark: S&P CNX Nifty

2 year
(CAGR)

u S&P CNX Nifty

Portfolio
Name Market Value in Lac(_) % of NAV
Reliance Industries Ltd. 246.35 7.01
ICICI Bank Ltd. 232.60 6.62
Bank of Baroda 202.83 5.78
Infosys Technologies Ltd. 190.13 5.41
Central Bank of India 181.00 5.15
Axis Bank Ltd. 176.53 5.03
Larsen & Toubro Ltd. 143.47 4.08
HDFC Bank Ltd. 136.79 3.89
State Bank of India 126.02 3.59
I TC Ltd. 119.30 3.40
Rural Electrification Corp Ltd. 107.49 3.06
Jammu & Kashmir Bank Ltd. 100.15 2.85
Tata Consultancy Services Ltd. 70.48 2.01
Oil & Natural Gas Corporation Ltd. 58.80 1.67
BhartiAirtel Ltd. 53.16 151
Top 15 Stocks 2145.09 61.08
Other Equity Total 836.77 23.83
Certificate of Deposit Total 299.40 8.52
Futures Total 346.42 9.86
Net Current Asset 230.84 6.57
Grand Total 3512.10 100.00

Asset Allocation

91

0.46 048

Minerals/mining|
Construction
Gas|

Diversifie

Telecom - Servict
Non - Ferrous Metal.
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(IDFC ~TA (ELSS) Fund)

An Open Ended Equity Linked Saving Scheme with LoitkPeriod of 3 Years

Data as of 29 October 2010

Fund features

Nature: Equity
Average AUM: 108.99 Crore
Fund Manager: Mr. Neelotpal Sahai. w.e.f. 22 Sep, 2010
Investment objective: The investment objective of the Scheme is to seak generate
long term capital growth from a diversified portfoio of predominantly equity and
equity related securities.
There can be no assurance that the investment objéee of the scheme will be
realized.
Investment style: The Scheme will invest in well-managed growth compaies that
are available at reasonable value. Companies woultk identified through a systematic
process of forecasting earnings based on a deep uedstanding of the industry
growth potential and interaction with company management.
Entry load: Nil
Exit load: Nil (w.e.f. September 04, 2009)
Options available: Growth, Dividend. Reinvestment facility is availd® under the
Dividend Option.
Minimum investment amount:
Additional investment amount:
SIP (minimum amount): 500
Inception Date: 26 December 2008
Statistical Measures:
Beta
R Square 0.87
Standard deviation ~ 6.69%
Last 3 dividends ( / unit):
20-Jan-10 25
23-Mar-10 1
NAV ():
Growth
Dividend
Face value ( / unit): 10
Asset allocation (equity / debt / cash/derivatives)
Fund manager's comment:
The focus is to invest in long term growth stocks reasonable price. The portfolio is a
diverse mix of companies across sectors and is agsiiz to capitalization bias. Given
the plethora of opportunities which is there in donmestic economy, the fund seeks to
invest in companies with strong track record of exeution, high operating leverage
and reasonable valuations.

500
500

0.68

NAV
NAV

14.9373
14.3869

21.8966
17.5348

1 96.64% /3.61 %/-0.25%/--

SIP Returns
Value Scheme Return
14758 47.19%
7163 45.60%

Benchmark Return
40.36%

Investment
11000
6000

Since Inception

1 year 31.93%

Fund Performance
under the IDFC TA (ELSS) -Growth

6.39%

Since Inception
(26-12-2008)

6 month
(Absolute)

u|DFC-TAF Growth
Past performance may or may not be sustained in fute
Benchmark: BSE 200

3 month
(Absolute)

(CAGR)
= BSE 200

Portfolio
Name Market Value in Lac(_ ) % of NAV
ICICI Bank Ltd. 636.09 5.75
Axis Bank Ltd. 588.42 5.32
Central Bank of India 565.63 5.11
Larsen & Toubro Ltd. 506.95 4.58
Vardhman Textiles Ltd. 505.50 4.57
Infosys Technologies Ltd. 445.76 4.03
Tata Consultancy Services Ltd. 421.16 3.81
K.P.R. Mill Ltd. 398.04 3.60
Ashok Leyland Ltd. 379.00 3.43
Allahabad Bank 371.63 3.36
Rural Electrification Corp Ltd. 370.65 3.35
Siemens Ltd. 367.90 3.33
Bharat Heavy Electricals Ltd. 366.83 3.32
Eros International Media Ltd 363.50 3.29
BGR Energy Systems Ltd 339.08 3.07
Top 15 Equities Total 6626.12 59.92
Other Equity Total 4060.94 36.72
Certificate of Deposit Total 399.20 3.61
Net Current Asset -27.14 -0.25
Grand Total 11059.12 100.00

Asset Allocation

20.51

Textiles - Syntheti
Industrial Product
Pharmaceutical:
Telecom - Servict
Consumer Durable

Textile Product:

Ferrous Metal

Auto

Construction Project
Media & Entertainmen
Textiles - Cottol
Industrial Capital Good:
Consumer Nol
Durables



* 4
(IDFC - IGGF)
An Open Ended Equity Scheme

Data as of 29 October 2010

Fund features

Nature: Equity

Average AUM: 52.40 Crore

Fund Manager: Mr. Tridib Pathak

Investment objective: The investment objective of the scheme is to seelo generate
long-term capital appreciation by investing in Eqty and Equity related instruments. The
scheme aims to capture the growth in India's Gros®omestic Product (GDP). The scheme
would endeavour to represent the growth in GDP by apturing the growth in the
constituents of the GDP. The scheme may also invest debt and money market
instruments.

There is no assurance or guarantee that the objeets of the scheme will be realized and
the scheme does not assure or guarantee any returns

Investment style: The Scheme will invest in well- managed growth copenies that are
available at reasonable value. Companies would belentified through a systematic
process of forecasting earnings based on a deep uedstanding of the industry growth
potential and interaction with company management.

Entry Load: Nil

Exit load: All Investment including SIP/Micro SIP/STP/FOFeileemed / switched out
within 365 days from the date of allotment - 1%. No Exit Loads / CDSC will be
chargeable in case of switches made between differgé options of the Scheme. (w.e.f.
September 01, 2009)

In case of Switches, Exit load shall be NIL for alvitch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12,009.)

Options available: Growth, Dividend. Reinvestment facility is also ailable under the
dividend option.

Minimum investment amount: 5000

Additional investment amount: 1

SIP (minimum amount): 2000

Inception Date: 11 March 2009

Statistical Measures:

Beta 0.45

R Square 0.62

Standard deviatior5.16%

Last 3 dividends ( unit):

[31-May-10 2.00 NAV 12.6450

NAV ( ):

Growth 18.0536
Dividend 15.5880

Face value ( / unit): 10

Asset allocation (equity / debt / cash/derivatives)
Fund manager’s comment:

The fund is benchmarked to the components of India GDP in the proportion of the
contribution of each component to GDP growth. Thefund is invested mainly in the
services sector, followed by industrials and thengaiculture. Around 60% of the fund’s
portfolio is currently invested in midcap stocks.

: 86.60% /23.51% /1.32%/0.05%

SIP Returns
Period Investment Value Scheme Return Benchmark Return
Since Inception 38000 44445 33.31% 30.33%
1 year 24000 28001 38.85% 32.89%

Fund Performance
under the IDFC-GDP-Growth

83.30%

43.50%

6 month
(Absolute)

H|DFC-GDP Growth
Past performance may or may not be sustained in fute.
Benchmark: BSE 500

3 month
(Absolute)

Since Inception
(11-03-2009)
(CAGR)

= BSE 500

Name Market Value in Lac(_ ) % of NAV
Jammu & Kashmir Bank Ltd. 364.18 7.30
ICICI Bank Ltd. 291.26 5.84
Manappuram General Finance and Leasing Ltd. 241.38 4.84
Jet Airways (India) Ltd. 234.87 4.71
Mphasis Ltd. 214.36 4.30
Torrent Pharmaceuticals Ltd. 213.99 4.29
Oriental Bank of Commerce 204.55 4.10
Pantaloon Retail (India) Ltd. 202.16 4.05
VA Tech Wabag 189.50 3.80
Adani Enterprises Ltd. 183.16 3.67
Corporation Bank 154.77 3.10
Talwalkars Better Value Fitness Ltd. 149.46 3.00
Swaraj Mazda Ltd. 149.21 2.99
Whirlpool Of India Ltd. 146.99 2.95
United Phosphorous Ltd. 139.51 2.80
Top 15 Equities Total 3079.37 61.74
Other Equity Total 1240.01 24.86
CBLO 130.02 2.61
Fixed Deposits - Security Total 470.00 9.42
Futures Total 572.88 11.49
Derivatives Total 2.47 0.05
Net Current Asset 66.01 1.32
Grand Total 4987.88 100.00

Asset Allocation

20.34

Non - Ferrous Metal:
Industrial Produci
Media & Entertainmen
Hardware|
Industrial Capital Good:
Pesticide:
Leisure Faciliti

Engineering Servic

Consumer Durable

Retailing

Pharmaceuticall

Miscellaneou:

Auto
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Fund features foli
Nature: Debt Portfolio
Average AUM: 276.72 Crore
Fund Manager: Mr. Suyash Choudhary (w.e.f. 15 Oct 2010) Name Rating % of NAV
Investment objective: Seek to generate stable returns by creating a poxfio that is ~ De"2 Bank ) P+ 173
invested in good quality fixed income and money méet securities. However there s n  Certificate of Deposit Total 173
assurance that the investment objective of the scmee will be realized. 7:99% GOI (MD 09.07.2017) sov 26.85
Investment Style: The Scheme seeks to invest in a mix of governmenéeaurities anc 8.26% GOI 2027 (MD 02/08/2027) sov 8.76
highly rated corporate bonds and aims to generatetable long-term returns through 8.13% GOI 2022 (M/D 21/09/2022) sov 15.83
mix of accrual income and capital appreciation. 8.30% GOI (MD 02/07/2040) sov 8.72
Ideal investment horizon: 1 year or more Govt Securities (GSE) Total 60.16
Entry load: Nil Reliance Utilities & Power Pvt.Ltd. CAREAAA 10.73
Exit load: IDFC-SSIF-IPRian A , Plan B, Plan C & Plan F : 1.00% of NAV dnvestors ~HDFC Bank Ltd. AAA 591
who purchase/switch in and seek to redeem/switch disuch units within 365 days suct ~ Reliance Industries Ltd. AAA 3.53
from the date of effecting such purchase/switch inInvestas opting for PEP / Dividen ~ Power Grid Corporation Ltd. AAA 1.80
reinvestment option / SWP or switch between optionsvill not be levied an exit load. Non Convertible Debentures Total 21.97
Options available: Growth, Dividend & Dividend Sweep Net Current Asset 16.15
Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regula _ Grand Total 100.00
Plan), 25 Lakh and in multiples of 1 in Plan B (Institutional Plan), 5 Crores and ir
multiples of 1in Plan C, 5,000 and in multiples of 1 in Plan D.
Additional investment amount: 1 -
SIP (minimum amount): in Plan A 1,000
Inception date: 14 July 2000
Statistical Measures:

Standard deviation 1.60%

Modified duration 5.23 years
Dividend frequency: Quarterly, Half Yearly, Annually
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H

IDFC-SSIF-IP-Plan A

30-Jun-10 10.70 Quarterly 0.0470 0.0504

30-Mar-09 10.45 Quarterly 0.3669 0.3942

30-Jun-09 10.47 Quarterly 0.3669 0.3942

29-Sep-10 11.12 Half Yearly 0.1801 0.1933

29-Sep-09 10.66 Half Yearly 0.3636 0.3907

30-Mar-09 10.67 Half Yearly 0.5462 0.5869

30-Mar-09 10.94 Annual 0.7663 0.8234

IDFC-SSIF-IP-Plan B

30-Jun-09 10.26 Quarterly 0.1223 0.1314

31-Dec-09 10.29 Quarterly 0.0296 0.0318

IDFC-SSIF-IP-Plan C

30-Jun-09 10.12 Quarterly 0.0408 0.0438

31-Dec-09 10.15 Quarterly 0.0227 0.0244
NAV ( ): (As on 29" Oct 2010)

Plan A Growth 22.708

Plan A Dividend Annual 11.8234 Asset Allocation

Plan A Dividend Quarterly 10.754

Plan A Dividend Half Yearly 10.8501

Plan B Growth 10.9644

Plan & Pividend Quarterly 10.6419 ’ 3 L Gowt Securties(GSE): 60.16%

E:gz ('5 D(I;/rlg:,r:g Quarterly 183232 - 4 2= Non Convertible Debentures:21.97%
Eﬁﬁﬁ \::!al:leaéer/':zg)mr:'gnt 31 Net Current Asset: 16.15%

* * * * *

%}/)Ogg) ) (-) . 0 ? | ())-. -%0 8)8* 463 o3 - 1o *1'- 00 -' . 4m Certificate of Deposit: 1.73%

0 -+ 30 00; 8 - !

Benchmark: Crisil Composite Bond Fund Index (CCBFI)

Rating& Rankings

' 8 8 & ¢

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 50

Fund Performance as on 29" Oct 2010
under the IDFC-SSIF-IP-Growth

8.13%
7.80%
7.58% 7.07%

1year
(CAGR)

2year 3year 5 year Since Inception

(CAGR) (CAGR) (CAGR) (14/07/2000)

CAGR
 IDFC-SSIF-IP Growth ® CRISIL Composite Bond Fund IA ex )
Past performance may or may not be sustained in fute



IDFC Dynamic Bond Fund

(IDFC — DBF)

An Open Ended Income Fund
Data as of 31 October 2010

Fund features

Nature: Debt

Average AUM: 86.05 Crore

Fund manager: Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)

Investment objective: Seek to generate optimal returns with high liquidiy by active__Name Rating % of NAV

Portfolio

management of the portfolio; by investing in high cuality money market & debt 7.99% GOI (MD 09.07.2017) sov 29.48
instruments. However there is no assurance that the investment objective fathe 8.26% GOI 2027 (MD 02/08/2027) sov 31.37
scheme will be realized. 8.13% GOI 2022 (M/D 21/09/2022) sov 21.85
Investment Style: The Scheme seeks to invest in a mix of governmeneaurities anc G0Vt Securities (GSE) Total 82.71
highly rated corporate bonds and seeks to generatesturns by actively managing the 91 Days Tbill (MD 26/11/2010) sov 117
interest rate volatility. Treasury Bills Total 117
Ideal investment horizon: 1 year or more Net Current Asset 16.12
Entry load: Nil Grand Total 100.00
Exit load: IDFC-DBF - Plan A & Plan B: Nil. (w.e.f. August 22009)
Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09)
Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regula___
Plan), 25 Lakh and in multiples of 1 in plan B (Institutional Plan). (w.e.f. July !
2009)
Additional investment amount: 1
SIP (minimum amount): in Plan A 1,000
Inception date: 25 June 2002
Statistical Measures:

Standard deviation 1.65%

Modified duration 5.85 Years
Dividend frequency: Quarterly & Annually
Last 3 dividends (_ / unit):

Date NAV Freq. Other 1&H

IDFC- DBF - Plan A

31-Dec-08 12.03 Quarterly 0.2853 0.3066

30-Mar-09 10.59 Quarterly 0.4158 0.4467

30-Jun-09 10.55 Quarterly 0.4158 0.4467

30-Mar-09 11.15 Annual 0.856 0.9197

IDFC- DBF - Plan B

6-Jul-09 10.21 Annual 0.2853 0.3066
NAV ( ): (As on 29" Oct 2010)

Plan A Growth 18.4529

Plan A Dividend Annual 11.8592

Plan A Dividend Quarterly 10.7436

Plan B Growth 10.835

Plan B Dividend 10.4359
Face value ( / unit): 10
Fund manager's comment:
% 8)*0 8 04 03 043 )00 403 ) - -

*- )0 .6-*-0) -0 - *.%x3)).10 3.1
- *8 43 * % 8)* 60.. 3 *1 -0-.1 6 -
43 * ook - 00; 8 -
Benchmark: Crisil Composite Bond Fund Index (CCBFI) Asset Allocation

1= Govt Securities(GSE): 82.71%

21 Net Current Asset: 16.12%

31 Treasury Bills: 1.17%

Fund Performance as on 29" Oct 2010
under the IDFC-DBF-Growth

8.67%
785%  75a0 7.99% 7.61%

Rating & Rankings

0 8 8 & ¢

Morningstar Ratin
g g 1year 2year 3year 5 year Since Inception
(CAGR) (CAGR) (CAGR) (CAGR) (25-06-2002)
AGR)
= IDFC-DBF Growth = CRISIL Composite Bond Fund Ing:ex )

Past performance is no guarantee of future results. Past performance may or may not be sustained in fute.

For Methodology of Ranking Please refer Page No. 50



IDFC Super Saver Income Fund — Medium Term

(IDFC —SSIF-MT)
An Open Ended Income Fund

Data as of 31 October 2010

Fund features

Nature: Debt

Average AUM: 620.52 Crore

Fund manager: Mr. Anupam Joshi

Investment objective: Seek to generate stable returns with a low risk

strategy by investing in good quality fixed incomesecurities and money
market securities. However there is no assuranceahthe investment objective

of the scheme will be realized.

Investment Style : The Scheme seeks to invest in a mix of government

securities and highly rated corporate bonds and aimto generate stable long-

term returns through mix of accrual income and capal appreciation.

Ideal investment horizon: 6 months or more

Entry load: Nil

Exit load: IDFC-SSIF-MT - Plan A , Plan B & Plan F : 0.50%N#V shall be the

exit load payable by investors who purchase / switcin and seek to redeem /

switch out such units within 182 days from the date of effecting such

purchase / switch in. Investors opting for PEP /\Dilend reinvestment option /

SWP or switch between options will not be levied arxit load.

Options available: Growth, Dividend, Dividend Sweep& Dividend Payout &

Reinvestment option.

Minimum investment amount: 5,000 and in multiples of 1 in Plan A

(Regular Plan), 25 Lakh and in multiples of 1 in Plan B (Institutional Plan),
5,000 and in multiples of 1in Plan C

Additional investment amount: 1

SIP (minimum amount): in Plan A 1,000

Inception date: 8 July 2003

Statistical Measures:

Standard deviation 0.99%

Modified duration 1.67 years
Dividend frequency: Bi-monthly, Monthly, Fortnightly & Daily
Last 3 dividends ( / unit):

Date NAV Freq. Other 1 &H
IDFC- SSIF-MT Plan A
29 Oct 10 10.26 Daily 0.0039 0.0042
28 Oct 10 10.26 Daily 0.0007 0.0007
27 Oct 10 10.26 Daily 0.0033 0.0036
29 Sep 10 10.57 Bimonthly 0.0409 0.0439
22 Oct 10 10.0617 Fortnightly 0.0061 0.0066
08 Oct 10 10.06 Fortnightly 0.0159 0.017
24 Sep 10 10.09 Fortnightly 0.021 0.0226
29 Oct 10 10.15 Monthly 0.0224 0.024
29 Sep 10 10.15 Monthly 0.0418 0.0449
31 Aug 10 10.1544 Monthly 0.0196 0.0211
NAV ( ): (As on 29" Oct 2010)
Plan A Growth 16.2489
Plan A Dividend Bimonthly 10.5451
Plan A Dividend Fortnightly 10.0704
Plan A Dividend Monthly 10.1544
Plan A Dividend Quarterly 10.0566
Plan A Dividend Daily 10.2629
Plan B Growth 10.3227
Plan B Dividend 11.5427
Plan B Dividend Monthly 10.0000
Plan F Growth 10.5347
Plan F Dividend 10.1453

Face value ( /unit): 10

Fund manager's comment:

The fund is invested in a mix of medium tenor corprate bonds and
government bonds with weights allocated to certifiate of deposits to temper
duration.

Benchmark: CRISIL Short-Term Bond Fund Index (CSTBFI)

Rating & Rankings

Value Research Ranking

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 50

Portfolio

Name Rating % of NAV
Jammu &Kashmir Bank Limite: P1+ 11.58
Canara Bank P1+ 10.07
Karnataka Bank Ltd Al+ 8.01
Central Bank of India PR1+ 7.88
Dena Bank P1+ 4.65
Punjab National Bank PR1+ 4.63
State Bank Of Travancore P1+ 3.95
Oriental Bank of Commerce P1+ 3.88
Yes Bank Ltd. Al+ 3.87
Bank of Baroda Al+ 2.37
Corporation Bank P1+ 1.57
Federal Bank Ltd. P1+ 1.55
Certificate of Deposit Total 64.02
7.99% GOI (MD 09.07.2017) SOV 12.76
8.08% GOI (MD 02/08/2022) SoVv 3.97
Govt Securities (GSE) Total 16.74
Reliance Utilities & Power Pvt.Ltd. CAREAAA 9.62

Infrastructure Development Finance Company Ltd. LA 2.47

Sundaram BNP Paribas Home Fina Ltd. CAREAA+ 2.34
State Bank of India AAA 1.68
Housing Development Finance Cor Ltd AAA 1.63
L&T FINANCE LTD CAREAA+ 0.16
Non Convertible Debentures Total 17.89
Net Current Asset 1.35
Grand Total 100.00
Asset Allocation
2
3 1w Certificate of Deposit: 64.02%

/ 4 2= Non ConvertibleDebentures:17.89%

31 Govt Securities (GSE): 16.74%

4m Net Current Asset: 1.35%

Fund Performance as on 29" Oct 2010
under the IDFC-SSIF-MT-Growth

11.02%
9.34%

7.77% 7.52%

5.96%

1year 2year 3year 5 year Since Inception
(CAGR) (CAGR) (08-07-2003)

CAGR
IDFC-SSIF-MT Growth m CRISIL Short Term Bond Fund I(ndex)
Past performance may or may not be sustained in futes




(IDFC —SSIF-ST)
An Open Ended Income Fund

Data as of 31 October 2010

Fund features

Nature: Debt

Average AUM: 244.22 Crore

Fund manager: Mr. Anupam Joshi

Investment objective: Seek to generate stable returns with a low risk sategy

by investing in good quality fixed income securiti® and money market securities.

However there is no assurance that the investmenthjective of the scheme will
be realized.

Investment Style : The Scheme seeks to invest in a mix of governmesecurities
and highly rated corporate bonds and aims to genetta stable long-term returns
through mix of accrual income and capital appreciaon.

Ideal investment horizon: 3 months or more

Entry load: Nil

Exit load: Plan A, B, C, D & F: exit load for all investmennéluding SIP/Micro
SIP/STP shall be 0.50% of the applicable NAV ifdeemed /switched out within 3

months from the date of allotment.

Options available: Growth, Dividend & Dividend Sweep

Minimum investment amount: 5,000 and in multiples of 1 in Plan A
(Regular Plan), 25 Lakh and in multiples of 1 in Plan B (Institutional Plan), 5

Crores and in multiples 1 in Plan C, 5000 and in multiples of 1 in Plan D (MF
Plan), 5000 and in multiples of 1in Plan F.

Additional investment amount: 1

SIP (minimum amount): Plan A 1,000

Inception date: 14 December 2000

Statistical Measures:

Standard deviation  0.73%

Modified duration 0.84 years

Dividend frequency: Monthly, Fortnightly, Quarterly
Last 3 dividends (_ / unit):

Date NAV Freq. Other 1&H
IDFC- SSIF-ST Plan A

08 Oct 10 10.09  Fortnightly 0.0129 0.0138
24 Sep 10 10.11  Fortnightly 0.0186 0.0199
09 Sep 10 10.09  Fortnightly 0.0022 0.0024
29 Oct 10 10.07  Monthly 0.0237 0.0255
29 Sep 10 10.11  Monthly 0.0365 0.0392
30 Jun 10 10.07  Monthly 0.0219 0.0235
IDFC- SSIF-ST Plan B

02 Jul 10 10.13  Fortnightly 0.0020 0.0021
18 Jun 10 10.11  Fortnightly 0.0027 0.0029
04 Jun 10 10.11  Fortnightly 0.0106 0.0114
29 Sep 10 10.11  Monthly 0.0365 0.0392
30 Jun 10 10.07  Monthly 0.0220 0.0236
IDFC-SSIF-ST Plan C

18 Jun 10 10.08  Fortnightly 0.0026 0.0028
04 Jun 10 10.08  Fortnightly 0.0106 0.0113
21 May 10 10.08  Fortnightly 0.0021 0.0023
30 Apr 10 10.15  Monthly 0.0511 0.0549
IDFC-SSIF-ST Plan D

22 Oct 10 10.06  Fortnightly 0.0070 0.0076
08 Oct 10 10.06  Fortnightly 0.0176 0.0189
24 Sep 10 10.09  Fortnightly 0.0233 0.0250
29 Sep 10 10.14  Monthly 0.0421 0.0452
31 Aug 10 10.10  Monthly 0.0059 0.0063

NAV ( ): (As on 29" Oct 2010)

Plan A Growth 19.6157
Plan A Dividend Fortnightly 10.1068
Plan A Dividend Monthly 10.0654
Plan B Growth 10.8742
Plan B Dividend Fortnightly 10.1979
Plan B Dividend Monthly 10.0944
Plan C Growth 10.9539
Plan C Dividend Fortnightly 10.1754
Plan C Dividend Monthly 10.2772
Plan D Growth 12.6338
Plan D Dividend Fortnightly 10.0682
Plan D Dividend Monthly 10.1266
Plan F Growth 10.3102

Face value ( /unit): 10

Fund manager's comment:

% 8)*003 *0-0 8 080- 8* 0 -* *)-0 -
* 00; 8 - % 8)*06.. 00 * -2-*3--48
) 0 - -0

Benchmark: CRISIL Short-Term Bond Fund Index (CSTBFI)

Portfolio
Name Rating % of NAV
CBLO 1.03
Jammu & Kashmir Bank Limited P1+ 10.88
Syndicate Bank Ltd. PR1+ 10.88
State Bank Of Bikaner & Jaipur P1+ 10.81
ICICI Bank Ltd. Al+ 10.75
IDBI Bank Ltd Al+ 10.71
Federal Bank Ltd. P1+ 6.52
Certificate of Deposit Total 60.54
Housing Development Finance Cor Ltd Al+ 10.88
Commercial Paper Total 10.88
ICICI Bank Ltd. LAAA 6.68
Floating Rate Note Total 6.68
7.99% GOI (MD 09.07.2017) Sov 2.24
Govt Securities (GSE) Total 2.24
Shriram Transport Finance Co Ltd. AA(IND) 11.38
Reliance Utilities & Power Pvt.Ltd. CAREAAA 6.76
Non Convertible Debentures Total 18.14
Net Current Asset 0.49
Grand Total 100.00

Asset Allocation

1= Certificate of Deposit: 60.54%

2m Non ConvertibleDebentures:18.14%
3= Commercial Paper: 10.88%

4 Floating Rate Note: 6.68%

51 Govt Securities (GSE): 2.24%

6m CBLO: 1.03%

7w Net Current Asset: 0.49%

Fund Performance as on 29" Oct 2010
under the IDFC-SSIF-ST-Growth

8.81%
7.52%

4.85%
4.19%

1year 2year 3year 5 year Since Inception
(CAGR) (CAGR) (CAGR) (CAGR) (14/12/2000)

CAGR
IDFC-SSIF-ST Growth H CRISIL Short Term Bond Fund I(ndex)
Past performance may or may not be sustained in fute.
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(IDFC —CF)
An Open Ended Liquid Fund

Data as of 31 October 2010

Fund features

Nature: Liquid Fund

Average AUM:  3,042.09 Crore

Fund manager: Mr. Anupam Joshi

Investment objective : IDFC-CF is an open-ended liquid fund with an obgive to

generate optimal returns with high liquidity by inwesting in high quality money

market and debt instruments. However there is no arance that the investment

objective of the scheme will be realized.

Investment Style : The Scheme aims to invest in a highly quality me&y market

instruments with high liquidity and seeks to generte accrual income with low

volatility.

Ideal investment horizon:

Entry load: Nil

Exit load: Nil

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-209)

Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regular

Plan), 1 Crore and in multiples of 1 in Plan B (Institutional Plan), 5 Crores and

in multiples 1 in Plan C (Super Institutional Plan).

Additional investment amount: 1

SIP (minimum amount): NA

Inception date: 2 July 2001

Statistical Measures:
Standard deviation
Modified duration 46.33 days

Dividend frequency: Daily, Weekly with compulsory re-investment, Periad (in

Plan B only) and Monthly (in Plan C only)

Last 3 dividends ( / unit):

1 day or more

0.11%

Date NAV Freq. Other 1&H
IDFC- CF Plan A
31 Oct 10 10.5819 Daily 0.0016 0.0016
30 Oct 10 10.5819 Daily 0.0016 0.0016
29 Oct 10 10.5819 Daily 0.0016 0.0016
29 Oct 10 10.0101 Weekly 0.0098 0.0098
22 Oct 10 10.0101 Weekly 0.0093 0.0093
15 Oct 10 10.0101 Weekly 0.0093 0.0093
IDFC-CF Plan B
31 Oct 10 10.5873 Daily 0.0016 0.0016
30 Oct 10 10.5873 Daily 0.0016 0.0016
29 Oct 10 10.5873 Daily 0.0016 0.0016
IDFC-CF Plan C
31 Oct 10 10.0025 Daily 0.0016 0.0016
30 Oct 10 10.0025 Daily 0.0016 0.0016
29 Oct 10 10.0025 Daily 0.0016 0.0016
01 Oct 10 10 Weekly 0.0094 0.0094
24 Sep 10 10 Weekly 0.0090 0.0090
17 Sep 10 10 Weekly 0.0098 0.009 8
NAV ( ): (As on 31" Oct 2010)
Plan A Growth 16.9014
Plan A Dividend Daily 10.5819
Plan A Dividend Weekly 10.0140
Plan B Growth (IP) 17.0364
Plan B Dividend (IP)Daily 10.5873
Plan B Dividend (IP)Weekly 10.0014
Plan C Growth 11.5537
Plan C Dividend Daily 10.0025

Face value ( /unit): 10

Fund manager's comment:

% 003 *0 -)01.0n0%0 )
Benchmark: Crisil Liquid Fund Index (CLFI)

0.0 60 0 < 03

Rating & Rankings

1L 8 6 & ¢

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 50

Portfolio

Name Rating % of NAV
CBLO 0.02
Andhra Bank Ltd PR1+ 16.52
Punjab National Bank PR1+ 16.45
Allahabad Bank Al+ 8.80
State Bank Of Patiala Al+ 5.79
Union Bank of India P1+ 3.30
IDBI Bank Ltd Al+ 2.64
Oriental Bank of Commerce P1+ 2.48
HDFC Bank Ltd. PR1+ 2.47
Indian Bank F1+(IND) 2.37
ING Vysya Bank Ltd. P1+ 1.66
Dena Bank F1+(IND) 1.65
Punjab & Sindh Bank Ltd Al+ 1.65
Andhra Bank Ltd F1+(IND) 1.49
IDBI Bank Ltd P1+ 1.30
Jammu & Kashmir Bank Limited P1+ 0.99
Central Bank of India PR1+ 0.83
UCO Bank P1+ 0.83
Canara Bank P1+ 0.53
Bank of Baroda Al+ 0.07
Certificate of Deposit Total 71.81
India Infoline Investment Serv Ltd Al+ 8.29
Hindustan Petroleum Corporation Ltd. P1+ 7.41
National Housing Bank Al+ 3.29
Indian Oil Corporation Ltd. P1+ 3.29
J M Financial Products Private Ltd. P1+ 1.65
IDBI Home Finance Ltd. Al+ 0.83
L&T FINANCE LTD PR1+ 0.83
Sundaram Finance Limited P1+ 0.83
Small Industries Dev Bank Of India PR1+ 0.82
Commercial Paper Total 27.25
Canara Bank -- 11.64
Indusind Bank Limited P1+ 6.65
Fixed Deposits - Security Total 18.29
Net Current Asset -17.36
Grand Total 100.00

Asset Allocation

3 4 1w Certificate of Deposit: 71.81%

N

2m Commercial Paper: 27.25%
3 Fixed Deposits - Security: 18.29%
4m CBLO: 0.02%

1 51 Net Current Asset: -17.36%

Fund Performance as on 31" Oct 2010
under the IDFC-CF-Growth

| 661% a7, 619

6.28%
6.08% 59095

5.92% : 5.80%
5.28%
5.05%

4.49% 4 349,

(v i 1year 2 year 3year 5 year
30 days (CAGR) (CAGR) (CAGR) (CAGR)

= IDFC-CF Growth m Crisil Liquid Fund Index
Past performance may or may not be sustained in fute.

Since Inception
(02-07-2001)
(CAGR)

: 7 days 15 days
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Data as of 31 October 2010

Fund features

Nature : Income Fund
Average AUM :  1353.45 Crore
Fund manager : Anupam Joshi
Investment objective : To offer an investment avenue for short term savirg by looking
to generate stable returns with a low risk strategyThe scheme will have a portfolio that
is invested in good quality debt and money marketristruments such
that the fund will offer a blend of liquidity with stability of returns. There can be
no assurance that the investment objective of thecheme will be realized.
Investment Style: The Scheme aims to invest predominantly in the oweight money
market so as to represent the returns of that parof the money market.
Ideal investment horizon: 1 Year or more
Entry load : Nil
Exit load : Exit Load for all investment including SIP/MicrofSISTP shall be 1.00% of th
applicable NAV if redeemed /switched out within 360days from the date of allotment
Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-@09)
Minimum investment amount : ~ Minimum of 5,000 and in multiples of 1.
Additional investment amount : 1
SIP (minimum amount) : 1,000
Inception date : 17 January 2006
Statistical Measures :

Beta 0.25

R Square 0.18

Standard deviation  0.13%
Dividend frequency : Daily with compulsory re-investment, Weekly with ampulsory re-
investment and Monthly.
Last 3 dividends ( / unit) :

¢ Date NAV Freq. Other 1&H
29 Oct 10 10.0125 Daily 0.0042 0.0046
28 Oct 10 10.0125 Daily 0.0016 0.0017
27 Oct 10 10.0125 Daily 0.0015 0.0016
29 Oct 10 10.004 Weekly 0.0134 0.0144
22 Oct 10 10.004 Weekly 0.0105 0.0112
15 Oct 10 10.004 Weekly 0.0106 0.0114
29 Oct 10 10.0382 Monthly 0.0484 0.0519
29 Sep 10 10.0382 Monthly 0.0429 0.0460
31 Aug 10 10.0382 Monthly 0.0410 0.0440

NAV ( ): (as on 29" October 2010)
Plan A Growth 13.0459
Plan A Dividend Daily 10.0125
Plan A Dividend Monthly 10.0382
Plan A Dividend Weekly 10.004

Face Value ( /unit): 10
Fund manager's comment
The scheme is invested in overnight CBLO &upto 3 mth CD's in line with its objectives.

Benchmark : Crisil Liquid Fund Index (CLFI)

Rating & Rankings

1 6 & & ¢

Morningstar Rating

Past performance is no guarantee of future results.

For Methodology of Ranking Please refer Page No. 50

Portfolio
Name Rating % of NAV
CBLO 0.02
ICICI Bank Ltd. Al+ 22.10
Andhra Bank Ltd F1+(IND) 18.37
Union Bank of India P1+ 14.74
South Indian Bank Limited PR1+ 5.52
Union Bank of India Al+ 3.67
Bank of Baroda Al+ 1.84
Oriental Bank of Commerce P1+ 1.47
IDBI Bank Ltd P1+ 0.74
Allahabad Bank Al+ 0.44
Certificate of Deposit Total 68.89
Small Industries Dev Bank Of India PR1+ 22.04
Morgan Stanley (I) Capital Pvt Ltd F1+(IND) 5.90
Edelweiss Capital Limited P1+ 3.70
Commercial Paper Total 31.64
Net Current Asset -0.54
Grand Total 100.00

Asset Allocation

1= Certificate of Deposit: 68.89%

2m Commercial Paper: 31.64%

31 CBLO: 0.02%

4m Net Current Asset: -0.54%

Fund performance as on 29" October 2010.
under the IDFC-USTF-Growth

8.53%
7.56%

6.37% 6.32% . .09% 6.35%

2 year 3year
(CAGR) (CAGR)

u Crisil Liquid Fund Index

Since Inception
(17-01-2006)
(CAGR)

1year
(CAGR)

: 15 days ) 30 days
“IDFC-USTF Growth

0 -
7 days

Past performance may or may not be sustained in fute.



(IDFC —SAF)
An Open Ended Income Fund (w.e.f. March 03, 2010)

Data as of 31 October 2010

Fund features

Nature: Open ended Income scheme

Average AUM: 345.10 Crore

Fund manager: Mr.Anupam Joshi

Investment objective: To offer an investment avenue for short term savirg by

looking to generate stable returns with a low riskstrategy. The scheme will have a

portfolio that is invested in good quality debt andmoney market instruments such that

the fund will offer a blend of liquidity with stability of returns. There can be no

assurance that the investment objective of the schee will be realised.

Investment Style: The Scheme aims to invest in a highly quality moneynarket

instruments with high liquidity and seeks to generge accrual Income with low volatility.

Ideal investment horizon: 60 days or more

Entry load: Nil

Exit load:Plan A,F& D: Exit Load for all investment including SIP/MicroESSTP shall be

1.00% of the applicable NAV if redeemed / switchedout within 91 days from the date

of allotment (w.e.f 18 oct 2010).

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-209)

Minimum investment amount: ~ Minimum of 5,000 and in multiples of 1 in Plan A,
10,000 and in multiples of 1 in Plan F, 500 & in multiples of 1 in Plan D.

Additional investment amount: 1

SIP (minimum amount): 1,000 (Plan A)

Inception date: 27 March 2006

Statistical Measures:
Standard deviation
Modified duration

0.13%
96.35 days

Dividend frequency: Daily & Weekly (with Compulsory re-investment) Mathly
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
IDFC-LF Plan A
29 Oct 10 1000.2100  Daily 0.1324 0.1421
28 Oct 10 1000.2100  Daily 0.1443 0.1548
27 Oct 10 1000.2100  Daily 0.1316 0.1412
29 Oct 10 1001.1827  Weekly 0.9467 1.0158
22 Oct 10 1001.1827  Weekly 0.8714 0.9350
15 Oct 10 1001.1827  Weekly 0.8126 0.8718
29 Oct 10 1003.4891  Monthly 3.8982 4.1826
29 Sep 10 1003.4891  Monthly 4.1152 4.4154
31 Aug 10 1003.4891  Monthly 3.3946 3.6422
IDFC-LF Plan D
29 Oct 10 10  Daily 0.0013 0.0014
28 Oct 10 10  Daily 0.0014 0.0015
27 Oct 10 10  Daily 0.0013 0.0014

NAV ( ): (As on 29" Oct 2010)
Plan A Growth 1336.3326
Plan A Dividend Daily 1000.2100
Plan A Dividend Monthly 1003.4891
Plan A Dividend Weekly 1001.1827
Plan D Growth 10.7187
Plan D Dividend Daily 10.0000
Plan F Growth 10.2787
Plan F Dividend Annual 10.2820

Face value ( /unit): 10

Fund manager's comment:

% 003 *0 -)01.0/)0*0 0.0 600 < 03

Benchmark: Crisil Liquid Fund Index (CLFI)

Rating & Rankings

* % Kk

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No 50.

Portfolio

Name Rating % of NAV
CBLO 0.11
Canara Bank P1+ 31.67
Punjab National Bank PR1+ 20.72
IDBI Bank Ltd Al+ 9.67
Karnataka Bank Ltd Al+ 9.21
Federal Bank Ltd. P1+ 9.16
Certificate of Deposit Total 80.43
Securities Trading Corp Ind Ltd P1+ 18.54
Commercial Paper Total 18.54
Net Current Asset 0.92
Grand Total 100.00

Asset Allocation

1m Certificate of Deposit: 80.43%

2m Commercial Paper: 18.54%

37 Net Current Asset: 0.92%

4m CBLO: 0.11%

Fund Performance as on 29" Oct 2010
under the IDFC-SAF Growth

6.329 6.51% _6.39%.
6.01% 6.09%

6.37%
6.02% 6.12%

1year 2 year 3year
(CAGR) (CAGR) (CAGR)

u Crisil Liquid Fund Index

Since Inception
(27-03-2006)
(CAGR)

15 days 30 days

 IDFC-SAF Growth
Past performance may or may not be sustained in fute.

7 days
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(IDFC —MMF-TP)
An Open Ended Income Fund

Data as of 31 October 2010

Fund features

Nature: Debt Fund

Average AUM: 4,413.50 Crore

Fund manager: Mr. Anupam Joshi

Investment objective: Seek to generate stable returns with a low risk sategy by creating a

portfolio that is substantially invested in good gality floating rate debt or money market

instruments, fixed rate debt or money market instuments swapped for floating returns and

fixed rate debt and money market instruments. Howeer there is no assurance that the

investment objective of the scheme will be realized

Investment Style: The Scheme aims to invest only in highly rated mogemarket instruments

including floating rate instruments with short termbenchmarks. The Scheme seeks to generate

returns predominantly through accrual income.

Ideal investment horizon: 1 day or more

Entry load: Nil

Exit load: IDFC-MMF - TP: Plan A, Plan B, Plan C, Plan D & : Nil.

Options available: Growth, Dividend & Dividend Sweep

Minimum investment amount: 5,000 and in multiples of 1 in Plan A (Regular Plan),1

Crore and in multiples of 1 in Plan B (Institutional Plan),5 Crores and in multiples 1 in Plan

C (Super Institutional Plan), 25,000 and in multiples 1 in Plan D, 5,000 and in multiples of
linPlanF.

Additional investment amount: 1

SIP (minimum amount): 1,000 (Plan A)

Inception date: 18 Feb 2003

Statistical Measures:
Standard deviation
Modified duration

Dividend frequency:

Last 3 dividends (_/ unit) :

0.10%
39.54 days
Monthly & Daily / Weekly with compulsory reinvestrant

Date NAV Freq. Other 1&H
IDFC- MMF -TP Plan A
29 Oct 10 10.0699 Daily 0.0014 0.0015
28 Oct 10 10.0699 Daily 0.0014 0.0016
27 Oct 10 10.0699 Daily 0.0014 0.0015
29 Oct 10 10.0189 Weekly 0.0097 0.0104
22 Oct 10 10.0189 Weekly 0.0065 0.0070
15 Oct 10 10.0151 Weekly 0.0093 0.0099
29 Oct 10 10.1138 Monthly 0.0391 0.0420
29 Sep 10 10.1468 Monthly 0.0289 0.0310
31 Aug 10 10.1329 Monthly 0.0245 0.0263
IDFC-MMF -TP Plan B
29 Oct 10 10.0703 Daily 0.0015 0.0016
28 Oct 10 10.0703 Daily 0.0016 0.0017
27 Oct 10 10.0703 Daily 0.0015 0.0016
29 Oct 10 10.0379 Weekly 0.0069 0.0074
22 Oct 10 10.0336 Weekly 0.0104 0.0112
15 Oct 10 10.0336 Weekly 0.0101 0.0108
29 Oct 10 10.0749 Monthly 0.0401 0.0430
29 Sep 10 10.0705 Monthly 0.0393 0.0422
31 Aug 10 10.0705 Monthly 0.0374 0.0401
IDFC-MMF -TP Plan C
29 Oct 10 10.0015 Daily 0.0015 0.0016
28 Oct 10 10.0015 Daily 0.0016 0.0017
27 Oct 10 10.0015 Daily 0.0015 0.0016
29 Oct 10 10.0501 Weekly 0.0104 0.0112
22 Oct 10 10.0501 Weekly 0.0106 0.0113
15 Oct 10 10.0501 Weekly 0.0102 0.0110
29 Oct 10 10 Monthly 0.0443 0.0475
29 Sep 10 10 Monthly 0.0394 0.0423
31 Aug 10 10 Monthly 0.0381 0.0408
IDFC-MMF -TP Plan D
29 Oct 10 10.0007 Daily 0.0011 0.0012
28 Oct 10 10.0007 Daily 0.0013 0.0014
27 Oct 10 10.0007 Daily 0.0013 0.0014

NAV (): (As on 29" Oct 2010)
Plan A Growth 15.2542
Plan A Dividend Daily 10.0699
Plan A Dividend Weekly 10.0189
Plan A Dividend Monthly 10.1138
Plan B Growth 15.1939
Plan B Dividend Daily 10.0703
Plan B Dividend Weekly 10.0379
Plan B Dividend Monthly 10.0749
Plan C Growth 11.2689
Plan C Dividend Daily 10.0015
Plan C Dividend Weekly 10.0501
Plan C Dividend Monthly 10
Plan D Growth 10.57
Plan D Dividend Daily 10.0007
Plan F Growth 10.3449

Face value ( /unit): 10

Fund manager's comment:

% 003 *0 -)01.0/)0*0 ) 0.060 0 < 03

Benchmark: NSE MIBOR INDEX

Portfolio
Name Rating % of NAV
CBLC 0.03
Punjab National Bank PR1+ 14.62
Union Bank of India P1+ 11.57
Allahabad Bank Al+ 9.75
Karur Vysya Bank Ltd. Al+ 3.09
Central Bank of India PR1+ 2.90
Vijaya Bank PR1+ 212
Jammu & Kashmir Bank Limited P1+ 1.97
Oriental Bank of Commerce P1+ 1.49
ING Vysya Bank Ltd. P1+ 1.42
IDBI Bank Ltd Al+ 1.41
UCO Bank P1+ 1.40
Canara Bank P1+ 1.24
Dhanalaxmi Bank Ltd PR1+ 0.70
Bank of Baroda Al+ 0.70
State Bank Of Bikaner & Jaipur P1+ 0.70
Syndicate Bank Ltd. PR1+ 0.69
Corporation Bank P1+ 0.42
ICICI Bank Ltd. Al+ 0.28
Yes Bank Ltd. Al+ 0.28
Indusind Bank Limited Al+ 0.14
Federal Bank Ltd. PR1+ 0.14
Andhra Bank Ltd F1+(IND) 0.14
Indian Bank F1+(IND) 0.07
State Bank Of Mysore Al+ 0.05
Certificate of Deposit Total 57.33
Small Industries Dev Bank Of India PR1+ 4,51
Aditya Birla Finance Ltd Al+ 2.84
Edelweiss Capital Limited P1+ 2.84
ECL Finance Limited Al+ 1.42
Rashtriya Ispat Nigam Ltd P1+ 0.71
Rural Electrification Corp Ltd PR1+ 0.71
Hindustan Petroleum Corporation Ltd. P1+ 0.57
Commercial Paper Total 13.59
Dhanalakshmi Bank Limited - 6.40
Indusind Bank Limited P1+ 5.69
Yes Bank Ltd. Al+ 5.69
Canara Bank - 2.84
Fixed Deposits - Security Total 20.62
Housing Development Finance Cor Ltd AAA 2.85
Floating Rate Note Total 2.85
Rural Electrification Corp Ltd AAA 1.54
National Bank for Agri. & Rural Dev AAA 0.57
Power Finance Corporation Limited AAA 0.01
Non Convertible Debentures Total 2.12
91 Days Thill (MD 03/12/2010) Sov 0.53
91 Days Thill (MD 26/11/2010) Ssov 0.25
Treasury Bills Total 0.78
Net Current Asset 2.68
Grand Total 100.00

Asset Allocation

1

1m Certificate of Deposit: 57.33%

2m Fixed Deposits - Security: 20.62%
3= Commercial Paper: 13.59%

4m Floating Rate Note: 2.85%

51 Net Current Asset: 2.68%

6m Non Convertible Debentures:2.12%
7w Treasury Bills: 0.78%

8 CBLO: 0.03%

Fund Performance as on 29" Oct 2010
under the IDFC-MMF-TP-Growth

6.85% 6.72% 6.59%

6.13%

6.11% 6.02% 6.01% . 6.05%
5.46% 570% > 99% 5.64% 5.68%
1 ] I I
(v I 1 year 2 year 3year 5 year Since Inception
7 days 15 days 30 days (CAGR) (CAGR) (CAGR) (CAGR)  (18-02-2003)
(CAGR)

IDFC-MMF-TP Growth

= NSE MIBOR Index

Past performance may or may not be sustained in fute.
For Methodology of Ranking Please refer Page No.27



% % :
(IDFC —MMF-IP)
An Open Ended Income Fund

Data as of 31 October 2010

Portfolio

Fund features Name Rating % of NAV
Nature: Debt CBLO 0.11
Average AUM: 654.30 Crore Andhra Bank Ltd PR1+ 27.75
Fund Manager: Mr. Anupam Joshi IDBI Bank Ltd Al+ 14.90
Investment objective: Seek to generate stable returns with a low risk sategy by Indian Bank F1+(IND) 14.08
creating a portfolio that is substantially investedn good quality floating rate debt or Central Bank of India PR1+ 10.44
money market instruments, fixed rate debt or moneymarket instruments swapped for Karur Vysya Bank Ltd. P1+ 9.39
floating returns and fixed rate debt and money markt instruments. However there is ING Vysya Bank Ltd. P1+ 9.21
no assurance that the investment objective of thecheme will be realized. Yes Bank Ltd. Al+ 3.70
Investment Style: The Scheme aims to invest in highly rated money miaet Allahabad Bank Al+ 1.13
instruments including floating rate instruments wih short term benchmarks. The Eederal Bank Ltd. P1+ 0.92
Scheme seeks to generate returns predominantly thugh accrual income. Union Bank of India P1+ 0.37
Ideal investment horizon : 30 days or more Certificate of Deposit Total 91.90
Entry Load: Nil Canara Bank - 9.51
Exit Load: Plan A, Plan B & Plan F: Nil (w.e.f 21-oct-2010). Fixed Deposits - Security Total 9.51
Options available: Growth, Dividend & Dividend Sweep Net Current Asset 152
Minimum investment amount: 5000 and in multiples of 1 in plan A (Regular Plan), Grand Total 100.00

1 Crore and in multiplies of 1 in plan B (institutional Plan), 5000 and in multiples of

linplanF.
Additional investment amount: 1
SIP (minimum amount): 1000 (Plan A)
Inception Date: 9 August 2004
Statistical Measures:

Standard deviation 0.12%

Modified duration 90.22 days
Dividend frequency: Daily, weekly (with reinvest facility in both planA & plan B),
Monthly, Quarterly & Annual.
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H

IDFC-MMF-IP Plan A

29 Oct 10 10.0150  Daily 0.0016 0.0017

28 Oct 10 10.0150  Daily 0.0013 0.0014

27 Oct 10 10.0150  Daily 0.0013 0.0014

29 Oct 10 10.0130  Weekly 0.0093 0.0100

22 Oct 10 10.0130  Weekly 0.0089 0.0096

15 Oct 10 10.0130  Weekly 0.0088 0.0094

29 Oct 10 10.0434  Monthly 0.0385 0.0413

29 Sep 10 10.0434  Monthly 0.0348 0.0373

31 Aug 10 10.0434  Monthly 0.0368 0.0394

29 Sep 10 10.2470  Quarterly 0.0819 0.0878

IDFC-MMF-IP Plan B

20 Oct 10 10.0197  Daily 0.0014 0.0015

19 Oct 10 10.0197  Daily 0.0012 0.0012

18 Oct 10 10.0197  Daily 0.0041 0.0044

29 Oct 10 10.0288  Weekly 0.0099 0.0106

22 Oct 10 10.0288  Weekly 0.0096 0.0103

15 Oct 10 10.0288  Weekly 0.0093 0.0100

29 Oct 10 10.0477  Monthly 0.0410 0.0440

29 Sep 10 10.0477  Monthly 0.0081 0.0087

31 Aug 10 10.0113  Monthly 0.0385 0.0413 Asset Allocation
NAV ( ): (As on 29" Oct 2010)

Plan A Growth 14.4857

Plan A Dividend Annual 11.4001

§:22 2 B:z:g:gg Mgr?;h,ly 1%00(21354 1= Certificate of Deposit: 91.90%

Plan A Dividend Quarterly 10.295

Plan A Dividend Weekly 10.013 2 m Fixed Deposits - Security: 9.51%

Plan B Growth 14.7889

Plan B Dividend Dail 10.0352

Plan B Dividend Montrz,ly 10.0477 37 CBLO:0.11%

Plan B Dividend Weekly 10.0288
Face value ( / unit); 10 4 m Net Current Asset: -1.52%
Fund Manager's comment:
% 003 *0 -)01.0/)0*0 ) 0.0 600 < 03

Benchmark: NSE MIBOR INDEX

Rating & Rankings Fund Performance as on 29" Oct 2010

Under the IDFC-MMF-IP Growth

6.85% 6.72% 6.59%

' 8 8 & ¢

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No.50.

I 1year 2 year 3year 5 year Since Inception
30 days (CAGR) (CAGR) (CAGR) (CAGR)  (09-08-2004)

CAG
= IDFC-MMF-IP Growth =NSE MIBOR Index "
Past performance may or may not be sustained in fute.

: 7 days 15 days
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Data as of 31 October 2010

Fund features

Nature : Debt

Average AUM :  9.20 Crore

Fund Manager : Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)

Investment objective : IDFC — GSF -IP is an opamded dedicated gilt scheme with at
objective to generate optimal returns with high liquidity by investing Governmen
Securities. However there is no assurance that thevestment objective of the schem:
will be realized.

Investment Style : The Scheme proposes to invest only in government aerities with
the aim of generating stable medium-term returns.

Ideal investment horizon : 1 year or more

Entry Load : Nil

Exit Load : IDFC-GSF - IP : Plan A & Plan B : 1.00% of NAV dnvestors whc
purchase/switch in and seek to redeem/switch out sth units within 365 days from the
date of effecting such purchase/switch in. Investsr opting for PEP / Dividen
reinvestment option / SWP or switch between optionswill not be levied an ext load.
(w.e.f. August 24, 2009)

Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-No\2009)
Minimum investment amount : 5000 and in multiples of 1 in Plan A (Regular Plan),
25 Lakh and in multiples of 1 in Plan B (Institutional Plan). (w.e.f. July €009)
Additional investment amount : 1

SIP (minimum amount) : 1000 (Plan A)

Inception Date : 9 March 2002

Statistical Measures :

Beta 0.86
R Square 0.62
Standard deviation 1.97%

Dividend frequency : Quarterly / Half yearly / Yearly.
Last 3 Dividends (/ unit) :

¢ Date NAV Freq. Other 1&H
IDFC-GSF-IP Plan A
29-Sep-10 10.9884 Half Yearly 0.0655 0.0703
29-Sep-09 10.7372 Half Yearly 0.3769 0.4049
30-Jun-09 10.5064 Quarterly 0.3098 0.3329
30-Mar-09 10.4055 Quarterly 0.3098 0.3329
08-Dec-08 11.1693 Quarterly 0.6522 0.7008
30-Mar-09 10.7886 Half Yearly 0.6196 0.6657
30-Mar-09 11.0733 Annual 0.8479 0.9110
24-Mar-08 10.7722 Annual 0.4076 0.4380
IDFC-GSF-IP Plan B
30-Jun-09 10.1637 0.0815 0.0876

NAV () : (As on 29, Oct 2010)
Plan A Growth 17.6845
Plan A Dividend 11.6947
Plan A Dividend Half Yearly 10.8442
Plan A Dividend Quarterly 10.6059
Plan B Growth 10.3322
Plan B Dividend 10.3284

Face Value ( /unit): 10
Benchmark : ISEC Composite INDEX

Fund manager's comment
The funds are positioned in the segment of the yiel curve where returns will be
optimum.

Name Rating % of NAV
CBLO 14.47
7.99% GOI (MD 09.07.2017) sov 22.28
8.26% GOI 2027 (MD 02/08/2027) sov 32.93
8.13% GOI 2022 (M/D 21/09/2022) sov 29.45
Govt Securities (GSE) Total 84.67
Net Current Asset 0.87
Grand Total 100.00
2
1= Govt Securities(GSE): 84.67%
3
2m CBLO: 14.47%
1 37 Net Current Asset: 0.87%
ason 29" Oct 2010:
"#5 756
7.73%
4%
687% 3
5.62%
2.19%
1.59% 1.65%
0.71%
0.00%
|
3 month 6 month 1year 2year 3year Since Inception
(Absolute) (Absolute) (CAGR) (CAGR) (CAGR) (09-03-2002)
(CAGR)

IDFC-GSF-IP Growth

7- 8- -1 -1 )-0%08)

= |SEC Composite Index
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Data as 0f31 October 2010

Fund features

Nature : Debt
Average AUM : 25.01 Crore
Fund Manager : Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)
Investment objective : Seek to generate optimal returns with high liquidiy by
investing in Government Securities. However theresino assurance that the
investment objective of the scheme will be realized
Investment Style : The Scheme propose to invest only in government sexties with
the aim of generating stable medium-term returns.
Ideal investment horizon: 1 year or more
Entry Load : Nil
Exit Load : IDFC- GSF- PF Plan A Rlan B : Exit load of 1.00% of NAV shall b
applicable in case of investors who redeem / switchut such investments within 36&
days such from the date of effecting such purchaséswitch. Investors opting for PEP
Dividend reinvestment option / SWP orwitch between options within the plan will
not be levied an exit load.
Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09)
Minimum investment amount : 5000 and in multiples of 1 in plan A (Regula
Plan), 25,00,000 and in multiplies of 1 in plan B (institutional Plan).
(w.e.f. July 6, 2009)
Additional investment amount : 1
SIP (minimum amount) :  1000(Plan A)
Inception Date : 29 March 2004
Statistical Measures :

Beta 0.80

R Square 0.56

Standard deviation 2.04%
Dividend frequency : Quarterly / Yearly
Last 3 Dividends ( / unit) :

i Date NAV Freq. Other 1&H
IDFC-GSF-PF Plan A
30-Jun-10 10.8219 Quarterly 0.0711 0.0762
30-Jun-09 10.6523 Quarterly 0.3995 0.4292
31-Mar-10 10.8981 Annual 0.5196 0.5582
IDFC-GSF-PF Plan B
30-Jun-10 10.7103 Quarterly 0.2217 0.2379
31-Dec-09 10.6774 Quarterly 0.0049 0.0053
29-Sep-09 10.6726 Quarterly 0.0004 0.0004
NAV () : (As on 29 Oct 2010)
Plan A Growth 14.9631
Plan A Dividend 11.1450
Plan A Dividend Quarterly 10.7874
Plan B Growth 15.1234
Plan B Dividend Quarterly 10.6922

Face Value ( /unit): 10

Fund Manager's comment :

The funds are positioned in the segment of the yiel curve where returns will be
optimum.

Benchmark : ISEC Composite Index

Rating & Rankings

' 8.8 & ¢

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 45

Name Rating % of NAV
CBLO 11.66
7.99% GOI (MD 09.07.2017) sSov 30.18
8.08% GOI (MD 02/08/2022) Sov 20.05
8.13% GOI 2022 (M/D 21/09/2022) Sov 17.77
8.30% GOI (MD 02/07/2040) Sov 19.74
Govt Securities (GSE) Total 87.74
Net Current Asset 0.60
Grand Total 100.00

1= Govt Securities(GSE): 87.74%

2m CBLO: 11.66%

31 Net Current Asset: 0.60%

as on 29 Oct 2010
"#5 756

8.73%

3 month 6 month 1year
(Absolute) (Absolute) (CAGR)

 IDFC-GSF-PF Growth
7- 8- -1 -1 ) -0 *0 8)

2 year
(CAGR)

3 year Since Inception
(CAGR) (29-03-2004)

® ISEC Composite Index

(CAGR)
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Data as of 31 October 2010

Fund features

Nature : Debt

Average AUM : 0.59 Crore

Fund Manager : Mr. Suyash Choudhary (w.e.f. 15 Oct 2010)

Investment objective : IDFC — GSF-ST is an opemded dedicated gilt scheme witt
an objective to generate optimal returns with highliquidity by investing Governmen
Securities. However there is no assurance thahe investment objective of the
scheme will be realized.

Investment Style : The Scheme proposes to invest only in government serities
with the aim of generating stable medium-term retuns.

Ideal investment horizon : 30 days or more

Entry Load : Nil

Exit Load : IDFC-GSF ST Plan A & Plan B: 0.25% of NAV on investors wt
purchase / switch in and seek to redeem / switch dusuch units within 30 days from
the date of effecting such purchase / switch in. Imestors opting for PEP/Divider
reinvestment option / SWP or switch between optionsvill not be levied an exit load.
(w.e.f. August 24, 2009)

Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-Q09)
Minimum investment amount : 5000 and in multiples of 1 in Plan A (Regula

Plan), 25 Lakh and in multiples of 1 in Plan B (Institutional Plan) (w.e.f. July
2009)
Additional investment amount : 1

SIP (minimum amount) : 1000 (Plan A)
Inception Date : 9 March 2002
Statistical Measures :

Beta 0.15
R Square 0.26
Standard deviation  0.53%
Dividend frequency : Quarterly /Monthly

Last 3 Dividends ( / unit) :

i Date NAV Freq. Other 1&H
IDFC-GSF-ST Plan A
07 Aug 09 10.0084 Weekly 0.0022 0.0024
31 Jul 09 10.0084 Weekly 0.0025 0.0027
24 Jul 09 10.0084 Weekly 0.0014 0.0015
29 Oct 10 10.0164 Monthly 0.0246 0.0264
29 Sep 10 10.0164 Monthly 0.0189 0.0203
31 Aug 10 10.0164 Monthly 0.0309 0.0331
29 Sep 10 10.1053 Quarterly 0.0819 0.0878
30 Jun 10 10.0939 Quarterly 0.0398 0.0427
31 Mar 10 10.0474 Quarterly 0.0381 0.0409
IDFC-GSF-ST Plan B
21 Aug 09 10.0086 Weekly 0.0023 0.0025
14 Aug 09 10.0086 Weekly 0.0017 0.0018
31 Jul 09 10.0086 Weekly 0.0025 0.0027
31 Mar 10 10.0637 Quarterly 0.0381 0.0409
31 Dec 09 10.0619 Quarterly 0.0174 0.0187

NAV () : (As on 29 Oct 2010)
Plan A Growth 14.1043
Plan A Dividend Monthly 10.0164
Plan A Dividend Quarterly 10.1357

Face Value ( /unit) :10
Fund manager's comment : The fund has a good mix of short dated treasury Ha
and overnight money markets to reduce volatility.

Benchmark : ISEC Composite INDEX

Portfolio

% of
Name Rating NAV
Net Current Asset 100
Grand Total 100.00

Asset Allocation

Net Current Asset: 100%

Fund performance as on 29, Oct 2010
IDFC-GSF-ST Growth

7.73%

687
5.62%
4.06%
y 3,089
218%  2.19% 2.43%

0.919%0:93%
3 month 6 month 1year 2 year 3year Since Inception
(Absolute) (Absolute) (CAGR) (CAGR) (CAGR) (09-03-2002)
(CAGR)

IDFC-GSF-ST Growth m |ISEC Composite Index

Past performance may or may not be sustained in fute



(IDFC —ASBF)
An Open Ended Fund of Funds Scheme

Data as of 31 October 2010

Fund features

Nature: Debt
Average AUM: 4.45 Crore
Rating % of NAV

Portfolio

Fund Manager: Mr. Suyash Choudhary (w.e.f. 21 oct 2010). Name
Investment objective: Seek to generate optimal returns with high liquidiy by active IDFC - SSIF - Investment Plan - Growth Option 58.57
management of the portfolio, by investing predominantly in debt oriented mutual IDFC - SSIF - Medium Term - Growth Option 41.20
fund schemes and money market instruments. Howevethere is no assurance that the Mutual Fund Units: Debt Total 99.78
investment objective of the scheme will be realized Net Current Asset -4.39
Investment Style: The Scheme aims to actively manage the interest menvironment CBLO 4.61
by allocating funds to various fixed income schemedased on the interest rate Grand Total 100.00
outlook.
Ideal investment horizon: 1 year or more
Entry Load: Nil
Exit Load: IDFC-ASBF - Plan A:0.75% of NAV on investors who purchase/switch in
and seek to redeem/switch out such units within 365days from the date of effecting
such purchase/switch in Plan A. Investors opting foPEP / Dividend reinvestment
option / SWP or switch between options will not belevied an exit load. (w.e.f. August
24, 2009)
Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-209)
Minimum investment amount: 5,000 and in multiples of 1 in plan A
(Regular Plan).
Additional investment amount: 1
SIP (minimum amount): 1000
Inception Date: 13 September 2004
Statistical Measures:
Standard deviation 1.60%
Dividend frequency: Quarterly, Half Yearly & Annual
Last 3 dividends ( / unit):
Date NAV Freq. Other 1&H
IDFC-ASBF Plan A
29-Sep-09 10.8681 Half Yearly 0.3930 0.4223
30-Jun-10 11.2512 Quarterly 0.0002 0.0003
30-Jun-09 10.9623 Quarterly 0.2446 0.2628
30-Mar-09 10.7592 Quarterly 0.2446 0.2628
30-Mar-09 10.8909 Half Yearly 0.3424 0.3679
31-Mar-10 10.8858 Half Yearly 0.1126 0.1210
30-Mar-09 10.9681 Annual 0.4076 0.4380
NAV ( ): (As on 29" Oct 2010)
Plan A Growth 15.0297
Plan A Dividend Quarterly 11.3262
Plan A Dividend Half Yearly 11.1377
Plan A Dividend Annual 11.8634
Face value ( /unit): 10
Fund Manager's comment:
% 8)*003 *0- *-0 % -00; - )-.-*000; O -
80 -3 o ) Asset Allocation
Benchmark: Crisil Composite Bond Fund Index (CCBFI)
2 1m Mutual Fund Units: Debt: 99.78%
3

2w CBLO: 4.61%

1 31 Net Current Asset: -4.39%

Fund Performance as on 29" Oct 2010
under the IDFC-ASBF Growth

7.28% T58% 1% 7.35%
6:87
6.02%
5.32% 5.52% 5.39%
. I I I
1year 2year 3year 5 year Since Inception
(CAGR) (CAGR) (CAGR) (CAGR) 13-09-2004)
. (GAGR)
IDFC-ASBF Growth m CRISIL Composite Bond Fund Index

Past performance may or may not be sustained in fute.



(IDFC-AAF-AP)
An Open Ended Fund of Funds Scheme

Data as of 29 October 2010

Fund features

Nature: Fund of Fund

Average AUM: 202.68 Crore

Fund Manager: Mr. AshwinPatni

Investment objective: The primary objective of Scheme is to generate c#pl
appreciation through investment in different Mutual Funds schemes primarily local
funds based on a defined asset allocation model. déWwever, there can be no
assurance that the investment objective of the schmee will be realized.

Investment Style: IDFC Asset Allocation (AA) Fund aims to generate mital
appreciation through investments in different mutud fund schemes based on a
defined asset allocation model. The fund offers 3ifferent plans with different asset
allocations linked to the targeted risk profiles fo investors. Conservative plan offers
the lowest risk profile followed by Moderate plan. Aggressive plan offers the
highest risk profile amongst the 3 plans.

Asset allocation allows investors to improve theirisk adjusted returns as different
asset classes such as equity, fixed income and corodities offer lower correlations
with each other. The scheme will be a Fund of Fundcheme that can invest in a mix
of ETFs, domestic and offshore Mutual Fund schemeBoFs give fund manager the
flexibility of tailoring portfolios by participating in funds with different styles within
each asset class and to easily switch styles depémglon the view of the markets.
Ideal investment horizon: 1 year or more

Entry Load: Nil

Exit Load: IDFC-AAF -AP (for all plans) : 1.50% of the NAV sli be applicable if
investor who redeem/switch out such investment witm 18 months from the date
of subscription applying First in First out basis(including investments through
SIP/STP). Switches between plans (within the schensball not attract load.

The exit load/CDSC of up to 1% of the redemption vlue charged to the unit holder
by the Fund on redemption of units shall be retaind by each of the schemes in a
separate account and will be utilized for payment b commissions to the ARN
Holder and to meet other marketing and selling expeses. Any amount in excess of
1% of the redemption value charged to the unit holder as exit load/ CDSC shall be
credited to the respective scheme immediately

Options available: Growth, Dividend (payout & reinvestment)

Minimum investment amount:  Purchase (non SIP)5,000/- & in multiples of 1/-
for purchases and in multiples of 0.01 for switches. Additional ongoing purchase
(Non SIP) —1,000/- and in multiples of 1/- thereafter SIP purchase - 1,000/-
(subject to minimum of 6 installments of 1,000/- each).

Additional investment amount: 1

SIP (minimum amount): 1000

Inception Date: 11 February 2010

Dividend frequency : Such other frequency as decided from time to time.

Last 3 dividends ( / unit):

01-Jun-10 10.36 0.0489 0.0526
NAV ( ):
Dividend 11.2925
Growth 11.4237

Face value ( /unit): 10

Fund Manager's comment:

Equity allocation was divided into large-cap (IDFighperial equity fund) and Small
and Midcap (IDFC SME Fund). On the debt side, duiat of the portfolio was stable
during the month. The alternate allocation was madeo Gold ETF.

Benchmark: Crisil Balanced Fund Index

Name Rating % of NAV
Benchmark Mutual Fund 9.45
Gold ETF Total 9.45
IDFC Small & Midcap Equity (SME) Fund - Growth 25.04
IDFC Imperial Equity Fund-Plan A - Growth 22.35
Mutual Fund Units: Equity Total 47.39
IDFC Super Saver Income Fund- IP-Plan F Growth 21.16
IDFC Super Saver Income Fund- MT-Plan C Growth 12.21
IDFC-Money Manager Fund-Treasury Plan E-Growth 5.88
IDFC CF-Plan C-Growth 3.51
Mutual Fund Units: Debt Total 42.77
Net Current Asset 0.39
Grand Total 100.00

Asset Allocation

1= Mutual FundUnits: Equity: 47.39%

21 Mutual Fund Units: Debt: 42.77%

3 Gold ETF: 9.45%

4m Net Current Asset: 0.39%

Fund Performance
under the IDFC-AAF-AP-Growth

17.13%

14.24%

8.159

8.80% 9.78%

6.17%

0.80% 0.37%

3 month
(Absolute)

IDFCAAF-AP Growth
Past performance may or may not be sustained in fute.

1 month
(Absolute)

6 month
(Absolute)

Since Inception
(11-02-2010)

= Crisil Balanced Fund Index



(IDFC-AAF-CP)
An Open Ended Fund of Funds Scheme

Data as of 29 October 2010

Fund features

Nature: Fund of Fund
Average AUM: 101.31 Crore. )
Fund Manager: Mr. Ashwin Patni Name Rating % of NAV
Investment objective: The primary objective of Scheme is to generate CBLO 191
capital appreciation through investment in differen Mutual Funds schemes IDFC Super Saver Income Fund- IP-Plan F Growth 40.37
primarily local funds based on a defined asset altation model. However, IDFC-Money Manager Fund-Treasury Plan E-Growth 37.17
there can be no assurance that the investment objéize of the scheme will IDFC Super Saver Income Fund- MT-Plan C Growth 7.45
be realized. Mutual Fund Units: Debt Total 84.99
Investment Style: IDFC Asset Allocation (AA) Fund aims to generate IDFC Small & Midcap Equity (SME) Fund - Growth 7.71
capital appreciation through investments in differat mutual fund schemes IDFC Imperial Equity Fund-Plan A - Growth 6.92
based on a defined asset allocation model. The fundffers 3 different plans Mutual Fund Units: Equity Total 14.63
with different asset allocations linked to the targted risk profiles for Net Current Asset -1.53
investors. Conservative plan offers the lowest rislprofile followed by Grand Total 100.00
Moderate plan. Aggressive plan offers the highestisk profile amongst the
3 plans.
Asset allocation allows investors to improve theirisk adjusted returns as
different asset classes such as equity, fixed incenand commodities offer
lower correlations with each other. The scheme wilbe a Fund of Fund
scheme that can invest in a mix of ETFs, domestiaé offshore Mutual
Fund schemes. FoFs give fund manager the flexihjliof tailoring portfolios
by participating in funds with different styles wihin each asset class and to
easily switch styles depending on the view of the arkets.
Ideal investment horizon: 1 year or more
Entry Load: Nil
Exit Load: IDFC-AAF -CP (for all plans): 1.50% of the NAV shall be
applicable if investor who redeem/ switch out suchnvestment within 18
months from the date of subscription applying Firstin First out basis,
(including investment s through SIP/STP). Switchbstween plans (within
the scheme) shall not attract load.
The exit load/ CDSC of up to 1% of the redemption @lue charged to the
unit holder by the Fund on redemption of units shdlbe retained by each of
the schemes in a separate account and will be utiéd for payment of
commissions to the ARN Holder and to meet other m&eting and selling
expenses. Any amount in excess of 1% of the redemjmn value charged to
the unit holder as exit load/ CDSC shall be crediteto the respective
scheme immediately
Options available: Growth, Dividend (payout & reinvestment)
Minimum investment amount: Purchase (non SIP) 5,000/- & in
multiples of 1/- for purchases and in multiples of 0.01 for switches.
Additional ongoing purchase (Non SIP) 4,000/- and in multiples of 1/-
thereafter SIP purchase -1,000/- (subject to minimum of 6 installments of
1,000/- each).
Additional investment amount: 1
SIP (minimum amount): 1000
Inception Date: 11 February 2010

Dividend frequency: Such other frequency as decided from time to time
Last 3 dividends ( / unit): Asset Allocation
Date NAV Other 1&H
12-Jul-10 10.26 0.0164 0.0176
01-Jun-10 10.17 0.0163 0.0175

NAV (): 2 1w Mutual FundUnits: Debt: 84.99%

Dividend 10.4222 3 ) )

Growth 10.5234 / 2 2m Mutual Fund Units: Equity: 14.63%
Face value ( /unit): 10
Fund Manager's comment:
Equity allocation was divided into large-cap (IDFighperial equity fund) and 1
Small and Midcap (IDFC SME Fund). On the debt sidkjration of the
portfolio was stable during the month. The alternaé allocation was made
to Gold ETF.

Benchmark: Crisil MIP Blended Index Fund Performance
under the IDFC-AAF-CP-Growth

Portfolio

37 CBLO: 1.91%

4m Net Current Asset: -1.53%

6.75%

3.69%

1 month 3 month 6 month Since Inception
(Absolute) (Absolute) (Absolute) (11-02-2010)
IDFCAAF-CP Growth u Crisil MIP Blended Index

Past performance may or may not be sustained in fute.
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(IDFC-AAF-MP)
An Open Ended Fund of Funds Scheme

Data as of 29 October 2010

Fund features

Nature: Fund of Fund

Average AUM: 145.14 Crore

Fund Manager: Mr. Ashwin Patni

Investment objective: The primary objective of Scheme is to generate cépl
appreciation through investment in different Mutual Funds schemes primarily
local funds based on a defined asset allocation nuel. However, there can be
no assurance that the investment objective of thecheme will be realized.
Investment Style: IDFC Asset Allocation Fund aims to generate capital
appreciation through investments in different mutua fund schemes based on a
defined asset allocation model. The fund offers 3 ifferent plans with different
asset allocations linked to the targeted risk profiés for investors. Conservative
plan offers the lowest risk profile followed by Mocerate plan. Aggressive plan
offers the highest risk profile amongst the 3 plans

Asset allocation allows investors to improve theirisk adjusted returns as
different asset classes such as equity, fixed incenand commodities offer lower
correlations with each other. The scheme will be &und of Fund scheme that
can invest in a mix of ETFs, domestic and offshoiMdutual Fund schemes. FoFs
give fund manager the flexibility of tailoring porfolios by participating in funds
with different styles within each asset class andot easily switch styles
depending on the view of the markets.

Ideal investment horizon: 1 year or more

Entry Load: Nil

Exit Load: IDFC-AAF -MP (for all plans): 1.50% of the NAV skigbe applicable
if investor who redeem/switch out such investment ithin 18 months from the
date of subscription applying First in First out s, (including investment s
through SIP/STP). Switches between plans (withinetlscheme) shall not attract
load.

The exit load/ CDSC of up to 1% of the redemption &lue charged to the unit
holder by the Fund on redemption of units shall beretained by each of the
schemes in a separate account and will be utilizefbr payment of commissions
to the ARN Holder and to meet other marketing and slling expenses. Any
amount in excess of 1% of the redemption value chaged to the unit holder as
exit load/ CDSC shall be credited to the respectiacheme immediately

Options available: Growth, Dividend (payout & reinvestment)

Minimum investment amount: ~ Purchase (non SIP)5,000/- & in multiples of
1/- for purchases and in multiples of 0.01 for switches. Additional ongoing
purchase (Non SIP) —1,000/- and in multiples of 1/- thereafter SIP purchase -
1,000/- (subject to minimum of 6 installments of 1,000/- each).

Additional investment amount: 1
SIP (minimum amount): 1000
Inception Date: 11 February 2010

Dividend frequency: Such other frequency as decided from time to time
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
01-Jun-10 10.27 0.0326 0.035
NAV ():
Growth 10.9256
Dividend 10.8417

Face value ( / unit): 10

Fund Manager's comment:

Equity allocation was divided into large-cap (IDFighperial equity fund) and
Small and Midcap (IDFC SME Fund). On the debt sidkyration of the portfolio
was stable during the month. The alternate allocatin was made to Gold ETF.

Benchmark: Crisil MIP Blended Index

Portfolio
Name Rating % of NAV
CBLO 0.06
Benchmark Mutual Fund 4.04
Gold ETF Total 4.04
IDFC Super Saver Income Fund- IP-Plan F Growth 32.40
IDFC Super Saver Income Fund- MT-Plan C Growth 21.34
IDFC-Money Manager Fund-Treasury Plan E-Growth 11.75
IDFC CF-Plan C-Growth 6.04
Mutual Fund Units: Debt Total 71.53
IDFC Small & Midcap Equity (SME) Fund - Growth 12.56
IDFC Imperial Equity Fund-Plan A - Growth 10.93
Mutual Fund Units: Equity Total 23.48
Net Current Asset 0.89
Grand Total 100.00

Asset Allocation

1w Mutual FundUnits: Debt: 71.53%

2m Mutual FundUnits: Equity: 23.48%

31 Gold ETF: 4.04%

4m Net Current Asset: 0.89%

51 CBLO: 0.06%

Fund Performance
under the IDFC-AAF-MP-Growth

9.26%

6.75%
5.72%

3.89%

3.69%

2.63%

0.39% 0.21%

3 month
(Absolute)

IDFCAAF-MIP Growth
Past performance may or may not be sustained in fute.

1 month
(Absolute)

6 month Since Inception
(Absolute) (11-02-2010)

m Crisil MIP Blended Index
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(IDFC —MIP)
An Open Ended Fund of Funds Scheme

Data as of 29 October 2010

Fund features

Nature: Fund of Fund

Average AUM: 291.68 Crore

Fund Manager: Mr. Ashwin Patni

Investment objective: The primary objective of Scheme is to generate redar returns
through investment primarily in debt oriented Mutud Fund schemes (such as Income and
Liquid funds). The secondary objective of the Schemis to generate long-term capital
appreciation by investing a portion of the Scheme'sssets in equity oriented schemes.
Monthly Income is not assured and the same is sulije to availability of distributable
surplus

Investment Style: The scheme will be a fund of fund that will combire the benefits of
asset allocation and diversification in a single pduct. The fund of fund approach allows
the fund manager to participate in funds with different styles within various funds
available for investments.

Ideal investment horizon: - 1 year or more

Entry Load: Nil

Exit Load: IDFC-MIP - 1.50% of the NAV shall be applicable ifnvestors who
redeem/switch out such investments within 18 monthgw.e.f 08 oct-2010) from the date
of subscription applying First in First Out basigincluding investments through SIP/STP).
No load shall be applicable for switches between dns of the schemes.

The exit load/ CDSC of up to 1% of the redemption @lue charged to the unit holder by
the Fund on redemption of units shall be retained § each of the schemes in a separate
account and will be utilized for payment of commis®ons to the ARN Holder and to meet
other marketing and selling expenses. Any amount irxcess of 1% of the redemption
value charged to the unit holder as exit load/ CDSGhall be credited to the respective
scheme immediately

The Trustee / AMC reserves the right to introduce hoad and change the Load structure
if they so deem fit.

Options available: Growth, Dividend (payout, reinvestment and auto swep)

Minimum investment amount: 5,000/- & in multiples of 1/- for purchases and
inmultiples of 0.01 for switches. Additional ongoing purchase (NorSIP) —1,000/- and in
multiples of 1/- thereafter SIP purchase -1,000/- (subject to minimum of 6 installments
of 1,000/- each).

Additional investment amount: 1

SIP (minimum amount): 1000

Inception Date: 25 February 2010

Dividend frequency: Monthly and such other frequency as decided formime to time.
Last 3 dividends ( / unit):

Date NAV Freq. Other 1&H
05-Jul-10 10.26 0.0327 0.035
01-Jun-10 10.17 0.0326 0.035

NAV ():
Growth 10.7426
Dividend 10.5365

Face value ( / unit): 10

Fund Manager's comment:

The fund had an equity allocation of 24-25% duringthe month. The allocation was
divided into IDFC SME Fund, Strategic sector 50-80nd and GDP fund. On the debt
side, the duration of the portfolio was stable durng the month.

Benchmark: Crisil MIP Blended Index

Fund Performance
under the IDFC-MIP-Growth

7.43%
6.43%

4.67%

3.69%

2.63%

- : .

1 month 3 month 6 month Since Inception
(Absolute) (Absolute) (Absolute) (25-02-2010)

IDFC-MIP Growth u Crisil MIP Blended Index
Past performance may or may not be sustained in fute.

Portfolio
Name Rating % of NAV
IDFC Super Saver Income Fund- MT-Plan C Growth 31.54
IDFC Super Saver Income Fund- IP-Plan F Growth 23.95
IDFC Saving Advantage Fund - Plan B - Growth 9.64
IDFC Dynamic Bond Fund -Plan B Growth 8.60
Mutual Fund Units: Debt Total 73.73
IDFC Small & Midcap Equity (SME) Fund - Growth 16.96
IDFC India GDP Growth Fund - Growth Plan 4.70
IDFC 50-50 Strategic Sector Fund - Plan A - Growth 3.00
Mutual Fund Units: Equity Total 24.66
Net Current Asset 1.61
Grand Total 100.00

Asset Allocation

1w Mutual FundUnits: Debt: 73.73%

2m Mutual Fund Units: Equity:24.66%

31 Net Current Asset: 1.61%




/01 212"2- (1

IHSST (
+H# &**"

Data as of 29 October 2010

Fund features

Nature : Debt
Average AUM :  35.99 Crore
Fund Manager : Mr. Ashwin Patni

Investment objective : The scheme endeavors to generate income by invedtirin high
quality fixed income securities as the primary ob@#ive and generate capital appreciation b
investing in equity and equity related instrumentss a secondary objective. There can be |
assurance that the investment objective of the scmee will be realised.

Investment Style : It will follow a passive investment style on both dbt and equity. The
debt portfolio has been constructed such that it méures around the maturity date of the
portfolio. Initial equity allocation was within 10% of AUM.

Entry Load : Nil
Exit Load : Nil

Options available : Growth, Dividend

Minimum investment amount : 5,000/- per application and in multiples of 10/-
thereafter.
Inception Date : 31 March, 2010
Nav ( ):
Dividend 10.2830
Growth 10.2836

Face Value ( /unit): 10
Asset allocation (equity / debt / cash ) :
Benchmark : Crisil MIP Blended Index

10.63/86.46 / 2.91

Fund Performance under the IDFC-HPFS-I-Growth

4.54%

2.63%

1.92%

3 month
(Absolute)

u |DFC-HPFS1 Growth
Past performance may or may not be sustained in fute.

Since Inception
(31-03-2010)

m Crisil MIP Blended Index

Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 42.49 111
Infosys Technologies Ltd. 32.81 0.86
ICICI Bank Ltd. 30.56 0.80
Larsen & Toubro Ltd. 24.64 0.64
ITCLtd. 20.55 0.54
Housing Development Finance Corporation Ltd. 20.34 0.53
State Bank of India 18.62 0.49
HDFC Bank Ltd. 18.40 0.48
Tata Consultancy Services Ltd. 12.22 0.32
Oil & Natural Gas Corporation Ltd. 10.08 0.26
Bharti Airtel Ltd. 9.11 0.24
Bharat Heavy Electricals Ltd. 8.85 0.23
Axis Bank Ltd. 8.58 0.22
Tata Motors Ltd. 8.47 0.22
Tata Steel Ltd. 8.37 0.22
Top 15 Equities Total 274.09 7.16
Other Equity Total 132.85 3.47
Mutual Fund Units: Debt Total 278.42 7.27
Non Convertible Debentures Total 2495.05 65.15
Zero Coupon Bonds Total 537.78 14.04
Net Current Asset 111.60 2.91
Grand Total 3829.78 100.00

Minerals/mining|
Construction|

Telecom - Servict

Non - Ferrous Metal:
Industrial Capital Good:
Oil

Pharmaceuticall

Ferrous Metal

Consumer Nol
Durables

Construction Project

Auto

Petroleum Product
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Fund features

Nature : Debt
Average AUM :  146.94 Crore
Fund Manager : Mr. Ashwin Patni

Investment objective : The scheme endeavours to protect the capital by iegting in high
quality fixed income securities as the primary obptive and generate capital appreciation b
investing in equity and equity related instrumentss a secondary objective. Howevethere
can be no assurance that the investment objectivefahe scheme will be realized.

Investment Style : It will follow a passive investment style on both dbt and equity. The
debt portfolio has been constructed such that it maures around the maturity date of the
portfolio and is of the highest credit quality (AAArated). Initial equity allocation was withir
15% of AUM.

Entry Load : Nil

Exit Load : Nil

Options available : Growth, Dividend

Minimum investment amount : 5000/- per application and in multiples of 10/-
thereafter.
Inception Date : 31 March, 2010
Nav ( ):
Dividend (A)10.3627
Growth (A)10.3627

Face Value ( /unit): 10
Asset allocation (equity / debt / cash ):
Benchmark : Crisil MIP Blended Index

15.32/79.79 /4.89

Fund Performance under the IDFC-CPOF-Series I-Growth

6 month
(Absolute)

3 month
(Absolute)

mIDFC-CPOS1 Growth

Since Inception
(31-03-2010)

u |IDFC-CPOS1 Growth Crisil MIP Blended Index
Past performance may or may not be sustained in fute

Portfolio
Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 237.11 1.62
Infosys Technologies Ltd. 183.06 1.25
ICICI Bank Ltd. 170.52 1.16
Larsen & Toubro Ltd. 137.48 0.94
I TCLtd. 114.67 0.78
Housing Development Finance Corporation Ltd. 113.50 0.77
State Bank of India 103.81 0.71
HDFC Bank Ltd. 102.66 0.70
Tata Consultancy Services Ltd. 68.18 0.47
Oil & Natural Gas Corporation Ltd. 56.23 0.38
Bharti Airtel Ltd. 50.80 0.35
Bharat Heavy Electricals Ltd. 49.42 0.34
Axis Bank Ltd. 47.84 0.33
Tata Motors Ltd. 47.28 0.32
Tata Steel Ltd. 46.70 0.32
Top 15 Equities Total 1529.26 10.43
Other Equity Total 716.03 4.88
Non Convertible Debentures Total 11647.60 79.45
CBLO 50.01 0.34
Net Current Asset 717.54 4.89
Grand Total 14660.44 100.00

Asset Allocation

Minerals/mining
Construction:

Diversifie

Telecom - Servict
Pharmaceutical:

Non - Ferrous Metal:
Industrial Capital Good:

Oil

Ferrous Metal

Consumer Not

Durables

Auto

Construction Project

Petroleum Product
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Fund features

Nature : Debt
Average AUM :  38.61 Crore
Fund Manager : Mr. Ashwin Patni

Investment objective : The scheme endeavours to protect the capital by iegting in high
quality fixed income securities as the primary obgive and generate capital appreciation by
investing in equity and equity related instrumentsis a secondary objective. However, there
can be no assurance that the investment objectivefahe scheme will be realized.
Investment Style : It will follow a passive investment style on both dbt and equity. The
debt portfolio has been constructed such that it méures around the maturity date of the
portfolio and is of the highest credit quality (AAA rated). Initial equy allocation was within
15% of AUM.

Entry Load : Nil

Exit Load : Nil

Options available : Growth, Dividend
Minimum investment amount : Rs. 5000/- per application and in multiples of 10/-

thereafter.

Inception Date : 10 July, 2010

Nav (Rs.) :
Dividend (A)10.2036
Growth (A)10.2036

Face Value ( /unit): 10
Asset allocation (equity / debt / cash ) :
Benchmark : Crisil MIP Blended Index

14.94/81.70 /3.36

Fund Performance under the IDFC-CPOF-Series | I-Growth

2.63% .|
2.35% 2:61%

3 month
(Absolute)

m|DFC-CPOS2 Growth
Past performance may or may not be sustained in fute.

Since Inception
(10-07-2010)

u Crisil MIP Blended Index

Data as 0f29 Octoher 2010
Portfolio
Name Market Value in Lac( ) % of NAV
Reliance Industries Ltd. 60.11 1.56
Infosys Technologies Ltd. 46.42 1.20
ICICI Bank Ltd. 43.23 112
Larsen & Toubro Ltd. 34.86 0.90
ITCLtd. 29.07 0.75
Housing Development Finance Corporation Ltd. 28.77 0.75
State Bank of India 26.34 0.68
HDFC Bank Ltd. 26.04 0.68
Tata Consultancy Services Ltd. 17.29 0.45
Oil & Natural Gas Corporation Ltd. 14.25 0.37
Bharti Airtel Ltd. 12.88 0.33
Bharat Heavy Electricals Ltd. 12.55 0.33
Axis Bank Ltd. 12.14 0.31
Tata Motors Ltd. 11.98 0.31
Tata Steel Ltd. 11.84 0.31
Top 15 Equities Total 387.76 10.06
Other Equity Total 188.27 4.88
CBLO 10.00 0.26
Non Convertible Debentures Total 3139.28 81.44
Net Current Asset 129.40 3.36
Grand Total 3854.72 100.00

Asset Allocation

Oil

Minerals/mining
Construction:

Diversifie

Telecom - Servict

Non - Ferrous Metal:
Industrial Capital Good:

Pharmaceutical

Ferrous Metal
Consumer Nol

Durables
Construction Project
Auto

Petroleum Product
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Data as of 29 October 2010

Fund features

Nature : Debt
Average AUM : 16.39 Crore
Fund Manager : Mr. Ashwin Patni

Investment objective : The scheme endeavours to protect the capital by iegting in high
quality fixed income securities as the primary obgive and generate capital appreciation by
investing in equity and equity related instrumentss a secondary objective. However, there
can be no assurance that the investment objectivefdhe scheme will be realized.
Investment Style : It will follow a passive investment style on both dbt and equity. The
debt portfolio has been constructed such that it méures around the maturity date of the
portfolio and is of the highest credit quality (AAArated). Initial equity allocation was withir
15% of AUM.

Entry Load : Nil

Exit Load : Nil

Options available : Growth, Dividend

Minimum investment amount : Rs. 5000/- per application and in multiples of 10/-
thereafter.
Inception Date : 20 August, 2010
Nav (Rs.) :
Dividend (A)10.1662
Growth (A)10.1662

Face Value ( /unit): 10
Asset allocation (equity / debt / cash ) :
Benchmark : Crisil MIP Blended Index

14.70/81.18 /1 4.12

Fund Performance under the IDFC-CPOF-Series IlI-Growth

2.06%

Since Inception
(20-08-2010)

m IDFC-CPOS3 Growth
Past performance may or may not be sustained in fute.

m Crisil MIP Blended Index

Portfolio
Name Market Value in Lac(_ ) % of NAV
Reliance Industries Ltd. 25.18 1.54
Infosys Technologies Ltd. 19.46 1.19
ICICI Bank Ltd. 18.12 111
Larsen & Toubro Ltd. 14.62 0.89
ITCLtd. 12.18 0.74
Housing Development Finance Corporation Ltd. 12.06 0.74
State Bank of India 11.03 0.67
HDFC Bank Ltd. 10.92 0.67
Tata Consultancy Services Ltd. 7.24 0.44
Oil & Natural Gas Corporation Ltd. 5.97 0.37
Bharti Airtel Ltd. 5.40 0.33
Bharat Heavy Electricals Ltd. 5.26 0.32
Axis Bank Ltd. 5.09 0.31
Tata Motors Ltd. 5.03 0.31
Tata Steel Ltd. 4.96 0.30
Top 15 Equities Total 162.52 9.94
Other Equity Total 77.94 4.77
Non Convertible Debentures Total 1327.69 81.18
Net Current Asset 67.35 4.12
Grand Total 1635.50 100.00

Asset Allocation

Minerals/mining|
Construction

Telecom - Servic:

Non - Ferrous Metal.
Industrial Capital Good:
Oil

Pharmaceuticall

Ferrous Metal

Consumer Not

Durables

Construction Proje

Auto

Petroleum Product
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Plan A & Plan B:
1.00% if
redeemed before 365
days
from the date of
investment.

(w.e.f. 24 Aug 2009)
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IDFC — GSF -STis an
open ended dedicated
giltscheme with an
objective to generate
optimal returns with high
liquidity by investing
Govermnment Securities.
However there is no
assurance that the
investment objective of the
scheme will be realized./
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Plan A& Plan B: 0.25% if
redeemed before 30 days
from the date of
investment.
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Methodology of Ranking

Value Research Rating

Value Research Fund Ratings are a composite measaféistorical risk-adjusted returns. In the casefequity and hybrid funds this rating is based onlie weighted average monthly returns for
the last 3 and 5-year periods. In the case of delfunds this rating is based on the weighted averageveekly returns for the last 18 months and 3-year peods and in case of short-term debt
funds - weekly returns for the last 18 months. Thes ratings do not take into consideration any entnyor exit load. Each category must have a minimum df0 funds for it to be rated. Effective,
July 2008, we have put an additional qualifying ctéeria, whereby a fund with less than Rs 5 crore ofverage AUM in the past six months will not be elitple for rating.

Five-stars indicate that a fund is in the top 10% bits category in terms of historical risk-adjustedeturns. Four stars indicate that a fund is in th@ext 22.5%, middle 35% receive three stars,
the next 22.5% are assigned two stars while the baibm 10% receive one star. The number of schemes ieach category is mentioned along side the categorsename. Equity Diversified (189),
Equity : Index (18), Equity Tax Planning (28), Hyt Equity Oriented (30), Hybrid: Monthly Income (&), Debt: Medium-term (41), Debt: Medium-term Instiutional (12) Gilt: Medium and Long-
term (32), Gilt: Short-term (10), Debt: Ultra Shorterm (40), Debt: Ultra Short-term Institutional (8), Debt: Short-term (19), Debt: Short-term Instittional (13) Debt: Floating Rate Short-term
(12), Hybrid: Debt-oriented (17), Debt: Liquid Plug35), Debt: Liquid Plus Institutional:(35), Hyhti Arbitrage (11). These Fund Ratings are as on gust 31, 2010.

The Value Research Ratings are published in MonttMutual Fund Performance Report and Mutual Fund Ifght. The Ratings are subject to change every montffhe Rating is based on primary
data provided by respective funds, Value Researcles not guarantee the accuracy.

ICRA Mutual Fund Awards Disclaimer

IDFC Premier Equity Fund — Plan A has been ranked as a Seven Star Fund in the categmf 'Open Ended Equity Diversified - Defensivetkemes for its 3 years performance till December 31
2009.

The rank is an outcome of an objective and comparate analysis against various parameters, includingsk adjusted return, fund size, company concentteon and liquidity. The ranking
methodology did not take into account entry and exi loads imposed by the Fund. There were 81 schemeonsidered in 'Open Ended Equity Diversified - Defsive' category for the ranking
exercise. The rank is neither a certificate of statory compliance nor any guarantee on the future peformance of IDFC Premier Equity Fund — Plan A.

IDFC Government Securities Fund — ST — Plan A has been ranked as a Five Star Fund in the categasf ‘Open Ended Gilt' schemes for its 1 year perfonance till December 31, 2009.

The rank is an outcome of an objective and comparate analysis against various parameters, includingsk adjusted return, fund size and average matusi. The ranking methodology did not
take into account entry and exit loads imposed byhe Fund. There were 30 schemes considered in 'Opdinded Gilt' category for the ranking exercise. Theank is neither a certificate of
statutory compliance nor any guarantee on the futue performance of IDFC Government

Securities Fund — ST — Plan A.

Ranking Source & Publisher: ICRA Online Limited

ICRA Credit Risk Rating

IDFC Money Manager Fund - Treasury Plan: “Credit Ri sk Rating mfAAA” - The Fund carries the lowest credit risk, similantthat associated with long-term debt obligations ated in the
highest-credit-quality category.

IDFC Money Manager Fund — Investment Plan: “Credit ~ Risk Rating mfAAA” - The Fund carries the lowest credit risk, similaotthat associated with long-term debt obligations ated in the
highest-credit-quality category.

IDFC Cash Fund: “Credit Risk Rating mfA1+" - The highest-credit-quality short-term rating assiged by ICRA to debt funds. Debt funds rated in thizategory carry the lowest credit risk in the
short term and are similar to that of fixed incomeobligations of highest-credit-quality category withmaturity of upto one year.

This rating should however, not be construed as aimdication of the performance of the Mutual Fund sbeme or of volatility in its returns.

IDFC Super Saver Income Fund - Short Term Plan: “Cr edit Risk Rating mfAAA” - The Fund carries the lowest credit risk, similaotthat associated with long-term debt obligations ated in
the highest-credit-quality category.

Source: ICRA Ltd.

CRISIL Credit Quality Rating

IDFC Super Saver Income Fund - Investment Plan: é8it Quality Rating AAAf” - The assigned rating AAAis valid only for “IDFC Super Saver Income Fundnrvestment Plan”. The rating of
CRISIL is not an opinion on the Asset Management @gpany’s willingness or ability to make timely paymets to the investor. The rating is also not an opiion on the stability of the NAV of the
Fund, which could vary with market developments.

CRISIL Credit Quality Rating Methodology

CRISIL's credit quality ratings are based on the alysis of the credit risk of securities held by theund. CRISIL has developed a Credit Quality Matria evaluate fund’s overall level of protection
against losses associated with credit default. Theatrix is a set of credit factors and credit scorederived scientifically from CRISIL's rating defawnd transition rates.

Morningstar Rating

This Morningstar-sourced information is provided toyou by IDFC AMC and is at your own risk. Morningstr is not responsible for any damages or losses sirig from any use of this information.
Also, this information must not be relied upon without appropriate verification. IDFC AMC informs youas follows: (i) no investment decision should be nue in relation to any of the
information provided other than on the advice of aprofessional financial advisor; (ii) past performae is no guarantee of future results; and (iii) thealue and income derived from investments
can go down as well as up.

The Morningstar fund rating methodology is based ora fund's risk-adjusted return within a given Mornhgstar category. Morningstar ratings are calculateévery month for the 3 year, 5 year
and 10 year period. Within each rating period, thetop 10% funds receive a five star rating, the nex22.5% earn a four star rating, the next 35% get three stars, the next 22.5% receive two
stars, and the bottom 10% get one star. Loads are at considered for the rating purpose. The rating idased on NAV provided by respective funds. The aent fund rating is for the 3 year
period as of December 31, 2009. IDFC Imperial EqyiFund Growth has been rated 5-Star fund in the cagory of Large Cap schemes (342 Schemes), IDFC Priequity Fund Growth has been
rated 5-Star fund in the category of Small/Mid Capschemes, IDFC Dynamic Bond Fund Growth has beenedt5-Star fund in the category of Intermediate Bondschemes (174 Schemes), IDFC
Savings Advantage Fund Growth has been rated 4-Stéund in the category of Liquid schemes (366 Schensg, IDFC Gov Sec PF Fund Growth has been rated 4fSund in the category of
Intermediate Government schemes (77 Schemes), IDBS Inc M/T Fund Growth has been rated 4-Star furid the category of Short-term Bond schemes, IDFC MMIP Fund Growth has been
rated 4-Star fund in the category of Ultra Short Tem Bond schemes (391 Schemes), IDFC SS Inc IP Rarmivth has been rated 4-Star fund in the category bintermediate Bond schemes (171
Schemes).

Lipper Fund Awards, India, 2010

IDFC Premier Equity Fund — Plan A
Methodology
Classification averages are calculated with all gible share classes for each eligible classificatioThe calculation periods extend over 36, 60, and20 months. The highest Lipper Leader for

Consistent Return (Effective Return) value withinaeh eligible classification determines the fund ctsification winner over three, five, or ten yearsThere were 189 funds under the category -
Global classification.

The lowest average decilel rank of the three year€onsistent Return measure of the eligible funds peasset class and group will determine the assetads group award winner over the three-
year period. In cases of identical results the loweaverage percentile rank will determine the winnerThe decile ranking is obtained by the percentileanking according to the formula: INT((((
Percentile Rank—1)*(1-0.01))/10) +1).

Disclaimer

Although Lipper makes reasonable efforts to ensuréhe accuracy and reliability of the data containecherein, the accuracy is not guaranteed by Lipper.dérs acknowledge that they have not
relied upon any warranty, condition, guarantee, orepresentation made by Lipper. Any use of the datéor analyzing, managing, or trading financial insmments is at the user’s own risk. This is
not an offer to buy or sell securities.



Risk Factors

Risk Factors: Mutual Funds and securities investments are subject  to market risks, reinvestment risk, changes in pol itical, economic environment and government policy and there is no assurance or guarantee that the obj  ectives

of the Scheme/s will be achieved. The NAV of the Sc  heme/s can go up or down depending on factors and f  orces affecting the Securities Market including flu  ctuation in interest rates, trading volumes and rei  nvestment risk. Past
performance of the Sponsor/AMC/Mutual Fund is not n  ecessarily indicative of the future performance of the Scheme/s and may not necessarily provide a basi s for comparison with other investments. IDFC Clas sic Equity Fund
(IDFC - CEF), IDFC Imperial Equity Fund (IDFC - IEJ; IDFC Nifty Fund (IDFC NF), IDFC Premier Equity Fund (IDFC - PEF), IDFC Arbitrage Fund (IDFC - AF),IDFC Equity Fund (IDFC - EF),IDFC Tax Saver (ELS$und(IDFC ~TS[ELSS]), IDFC
Avrbitrage Plus Fund (IDFC - APF), IDFC Small & Midcap Equity (SME) Fund (IDFC - SMEF), IDFC Strategic Sector (50-50) Equity Fund IDFC-SS (50-50)-EF, IDEE Tax Advantage (ELSS) Fund (IDFC TA-ELSS), IDFC tfia GDP Growth Fund
(IDFC-IGGF), IDFC Super Saver Income Fund - Investent Plan (IDFC - SSIF-IP), IDFC Dynamic Bond Fund [DFC - DBF), IDFC Super Saver Income Fund - Medium Term (IDFC-SSIF-MT), IDFC Super Saver Income Fund Short Term (IDFC-
SSIF-ST), IDFC Cash Fund (IDFC-CF), IDFC Ultra shtderm Fund (IDFC-USTF), IDFC Savings Advantage Fund (IDFC-SAF), IDFC Money Manager Fund - Treasury Plan (IDFC-MMF-TP), IDFC Money Manager Fund - Investm ent Plan(IDFC

— MMF-IP), IDFC Government Securities Fund - Invest ment Plan (IDFC-GSF-IP), IDFC Government Securities Fund — Short Term Plan (IDFC-GSF-ST), IDFC Governnent Securities Fund — Provident Fund Plan (IDFC-GSF-PF), IDFC All
Seasons Bond Fund (IDFC-ASBF), IDFC Asset Allocation Fund — Aggressive Plan (IDFC-AAF-AP) IDFC Asset Allocation Fund — Conservative Plan (IDFC-AAF-CP), IDFC Asset Allocation Fund — Moderate Plan (IDFC-AAF-MP), IDFC Fixed
Maturity Plan- Hybrid Portfolio Fund Series 1,IDFC  Monthly Income Plan( IDFC MIP), IDFC Fixed Maturity ~Plan- Capital Protection Fund Series |, IDFC Fixed Maturity Plan- Capital Protection Fund Series I,  IDFC Fixed Maturity Plan-
Capital Protection Fund Series Ill, IDFC Fixed Matu rity Plan — Thirteen Months Series 5 (IDFC-FMP - TM S-5), IDFC Fixed Maturity Plan —Seventeen Months Se ries 1 (IDFC-FMP-SMS-1), IDFC Fixed Maturity Plan-Quarterly series 59
(IDFC-FMP-QS-59), IDFC Fixed Maturity Plan-Yearly series 32 (IDFC-FMP-YS-32), IDFC Fixed Maturity Plan-Yearly series 34 (IDFC-FMP-YS-34), IDFC Fixed Matuity Plan-Fifteen Months Series- 3 (IDFC-FMP-FMS-3) , IDFC Fixed Maturity
Plan-Fourteen Months series 1 (IDFC-FMP-FMS-1), IDFC Fixed Maturity Plan-Monthly series 25 (IDFC-FMP-M S-25), IDFC Fixed Maturity Plan-Monthly series 27 ( IDFC-FMP-MS-27), IDFC Fixed Maturity Plan-Quarterly series 60 (IDFC-
FMP-QS-60) and IDFC Fixed Maturity Plan-Yearly seri es 33 (IDFC-FMP-YS-33) and are names of the Schemes and do not in any manner indicate either the quali ty of the Schemes, their future prospects or return  s. The Sponsor or any
of its associates is not responsible or liable fany loss resulting from the operation of the Schemebeyond the corpus of the Trust of Rs. 30,000/-Terms of Issue & Load Structure : IDFC-CEF, IDFC-IEF, IDFC NF IDFC-PEF, IDFG-8F, P, IDFC —
TS[ELSS], IDFC-APF, IDFC-SMEF, IDFC-SS(50-5DFEFTA( ELSS ), IDFC-IGGF, IDFC-SSIF (IP), IDFIDBEBSSIF (MT), IDFC-SSIF (ST), IDFC-CF, IDFCHIBT-SAF, IDFC-MMF-TP,IDFC-MMF-IP, IDFC-G8PFB;GSF-ST, IDFC-GSF-PF, IDFC-ASBF,
IDFC-AAF-AP IDFC-AAF-CP, IDFC-AAF-MP, IDFC-FMP, HFfS2-MIP, IDFC CPOF I, IDFC CPOF II,IDFC CPIDF@FMP - TMS-5, IDFC-FMP-SMS-1,IDFC-FMP-Y 38Z-FMP-YS-34, IDFC-FMP-FMS-3, IDFC-FMP-FMS-C;FBP-MS-25, IDFC-FMP-
MS-27, IDFC-FMP-QS-60 and IDFC-FMP-YS-33: Durirg ¢bntinuous offer the AMC calculates and publisheBlAVs and offers for sale and redemption of units bthe Scheme on all Business day<Entry Loads — Nil for all the schemesExit Load - For
all the equity schemes (other than IDFC ArbitrageuRd, IDFC Arbitrage Plus Fund and ELSS Schemed#Q) : All investment including SIP/STP/Micro STR&OF if redeemed / switched out within 365 dayfsom the date of allotment-1%. No Entry
Load/ Exit Loads/CDSC shall be chargeable in case of shiégs made between different options of the schemelDFC-AF - (Plan A & Plan B): is an Open Ended Egsitheme. 0.25% if redemption / switch is requestedvithin 30 days from the date
purchase during on going period.IDFC Tax Saver (B)%und: Nil. IDFC-APF - (Plan A& Plan B): 0.50%d\AV on investors who purchase / switch and seelotredeem / switch out such investments within 365 dys from the date of effecting such
purchase / switch in. IDFC-SMEF: The scheme is cemed into open ended scheme w.e.f. September 11, @09. After then during the Ongoing Offer Period loal will be charged as follows: If redeemed within lyear from the date of purchase(s)
applying First in First out basis (including purcka made through the STP/SIP) -1.00%.No exit load BSC will be chargeable in case of switches made heeen different options of the schemes IDFC Tax Admtage (ELSS) Fund: Nil. India IDFC-SSIF
Investment Plan (IP) — Plan A Plan B, plan C & Pkan 1% of NAV on investors who purchase / switched seek to redeem / switch out such investments wiitin 365 days from the date of effecting such purchae / switch in. Investors opting for PEP /
Dividend reinvestment option / SWP or switch betweeoptions within the plan will not be levied an ext load. IDFC —DBF (Plan A & Plan B):-Nil, IDFC-8&iffium Term Plan (MT) Plan A, Plan B& Plan F: 0% of NAV on investors who purchase /
switch and seek to redeem / switch out such investents within 182 days from the date of effecting sud purchase / switch in. Investors opting for PEPDividend reinvestment option / SWP or switch betwegoptions within the plan will not be levied
an exit load. IDFC-SSIF Short Term Plan (ST) — RlaB, C, D & F: Exit Load for all investment inaliing SIP/Micro SIP/STP shall be 0.50% of the applite NAV if redeemed /switched out within 3 monthsfrom the date of allotment. IDFC —CF — Plan A
& Plan B; Nil. IDFC Ultra Short Term: Exit Load falt investment including SIP/Micro SIP/STP shallbh00% of the applicable NAV if redeemed /switchecbut within 360 days from the date of allotment. IDFC Savings Advantage Fund (IDFC-SAF) (Plan A
& Plan F) ; Exit Load for all investment includin§IP/Micro SIP/STP shall be 1.00% of the applicalN&V if redeemed /switched out within 91 days from bhe date of allotment. IDFC MMF TP (Plan A, Plan Blan C, Plan D & Plan F) —Nil, IDFC-MMF-IP-
(Plan A, Plan B & Plan F) : NIL. IDFC-GSF Investr®&n (IP) — Plan A & Plan B - 1% of NAV on inwess who purchase / switch and seek to redeem / swih out such investments within 365 days from the dte of effecting such purchase / switch in.
Investors opting for PEP / Dividend reinvestment tpn / SWP or switch between options within the pla will not be levied an exit load. IDFC-GSF Shorefim Plan (ST)- Plan A & Plan B — 0.25% of NAV ornvestors who purchase / switch and seek to
redeem / switch out such investments within 30 dayfrom the date of effecting such purchase / switchin. Investors opting for PEP / Dividend reinvestmeaption / SWP or switch between options within theplan will not be levied an exit load. IDFC-
GSF Provident Fund (PF) — Plan A & Plan B - 1% @\Non investors who purchase / switch and seek tcedeem / switch out such investments within 365 dayférom the date of effecting such purchase / switchin. Investors opting for PEP / Dividend
reinvestment option / SWP or switch between optionsvithin the plan will not be levied an exit load. DFC NF- Exit load: Nil.Switches from existing equischeme into IDFC Nifty Fund shall attract applibe exit load. The Trustee / AMC reserves the right
to change the Load structure if they so deem fit. Ta exit load/ CDSC of up to 1% of the redemption valie charged to the unit holder by the Fund on redemfion of units shall be retained by each of the schmes in a separate account and will be
utilized for payment of commissions to the ARN Holer and to meet other marketing and selling expensesAny amount in excess of 1% of the redemption vale charged to the unit holder as exit load/ CDSC slicbe credited to the respective scheme
immediately. IDFC-ASBF - 0.75% of NAV on investorgho purchase / switch and seek to redeem / switclout such investments within 365 days from the dateof effecting such purchase / switch in. Investorspting for PEP / Dividend reinvestment
option / SWP or switch between options within the pan will not be levied an exit load. IDFC-AAF-APDFC-AAF-CP, and IDFC-AAF-MP: 1.50% of the NAV sHadi applicable if investors who redeem / switch ousuch investments within months from
the date of subscription applying First in First Qubasis, (including investments through SIP/STPyihes between Plans (within the scheme) shall naittract load. IDFC MIP: 1.50% of the NAV shall bepplicable if investors who redeem / switch out
such investments within 18 months from the date ofsubscription applying First in First Out basis, ¢luding investments through SIP/STP). No load sHad applicable for switches between between option®f the schemes. IDFC-FMP - TMS-5: Nil. IDFC-
FMP-SMS-1: Nil. IDFC-FMP HPS1: Nil. IDFC CPOFC {TPOF II, IDFC CPOF llI: Nil, IDFC-FMP-QS-58MC;FMP-YS-32 & IDFC-FMP-YS-33:NIFC-FMP-YS-34: NIL, IDFC-FMP-FMS-3:NIL, IDFCAHMR1:NIL, IDFC-FMP-MS-25:NIL, IDFC-FMP-MS-
27:NIL and IDFC-FMP-QS-60:NIbvestment Objective: IDFC — CEF: The investment objective of the scherseo seek to generate long term capital growth fran a diversified portfolio of predominantly equity ad equity related instruments. However
there is no assurance that the investment objectivef the scheme will be realized. IDFC-IEF: The istment objective of the Scheme is to seek to genete capital appreciation and/or provide income distbution from a portfolio of predominantly equity
and equity related instruments. There is no assurae or guarantee that the objectives of the scheme Wl be realized. IDFC-IEF: The investment objeetiof the Scheme is to seek to generate capital appciation and/or provide income distribution from
a portfolio of predominantly equity and equity relded instruments. There is no assurance or guarantebat the objectives of the scheme will be realizedDFC-PEF: The Scheme shall seek to generate loeign capital growth from an actively managed
portfolio of predominantly equity and equity related instruments. However there is no assurance thahe investment objective of the scheme will be realed. IDFC-AF & IDFC APF: The investment objectiettie Scheme is to generate capital
appreciation and income by predominantly investingn arbitrage opportunity in the cash and the derivéive segments of the equity markets and the arbitrge opportunity available within the derivative segrants and by investing the balance in debt and
money market instruments. However there is no assance that the investment objective of the scheme Wlibe realized. The recurring expenses of the scheme is in additico the expenses of the schemes in which the Fundfd~und scheme makes
investment.IDFC-EF: The investment objective of tseheme is to seek to generate capital growth froma portfolio of predominantly equity and equity relded instruments (Including Equity derivatives). Thecheme may also invest in debt and money
market instruments to generate reasonable income. dWever there is no assurance that the investment géctive of the scheme will be realized. IDFC - TELSS]: The investment objective of the Scheme isseek to generate long-term capital growth
from a diversified portfolio of predominantly equity and equity-related securities. There can be no sirance that the investment objective of the schemwill be realized IDFC-APF: The investment objeetiof the scheme is to generate income (absolute
to low volatility returns) by taking advantage of @portunities in the cash and the derivative segmestof the equity markets including the arbitrage opprtunities available within the derivative segmentby using other derivative based strategies and by
investing the balance in debt and money market instiments. However there is no assurance that the imstment objective of the scheme will be realized DFC-SMEF: The investment objective of the Schemedsseek to generate capital appreciation
from a diversified portfolio of equity and equity elated instruments. The Scheme will predominantlywest in small and midcap equity and equity relatethstruments. Small and Midcap equity and equity dated instruments will be the stocks included in
the CNX Midcap index or equity and equity relatednistruments of such companies which have a market gétalization lower than the highest components of QNX Midcap Index. The Scheme may also invest in skoother than mid cap stocks (i.e. in
stocks, which have a market capitalization of abovéhe market capitalization range of the defined smé midcap stocks) and derivatives. On defensive csideration, the Scheme may also invest in debt antioney market instruments. However there is
no assurance that the investment objective of thecheme will be realized. IDFC-SS (50-50)-EF: Theeistient objective of the scheme is to seek to genate long-term capital appreciation by investing irEquity and Equity related instruments. The
investment objective of the fund shall be achievedby investing up to fifty percent of the assets of he scheme in a chosen sector (sector specific expos) while the balance amount may be invested in gapanies across market capitalizations and across
sectors (diversified exposure). The scheme may alseest in debt and money market instruments. Theré no assurance or guarantee that the objectivesf the scheme will be realized and the scheme doesot assure or guarantee any returns. IDFC TA
(ELSS): The investment objective of the Schemedsseek to generate long term capital growth from adiversified portfolio of predominantly equity and euity related securities. There can be no assurantieat the investment objective of the scheme
will be realized. IDFC —IGGF: The investment objae of the scheme is seek to generate long term catal appreciation by investing in Equity and Equityelated instruments. The scheme aims to capture éhgrowth in India’s Gross Domestic Product
(GDP). The scheme would endevour to represent thegwth in GDP by capturing the growth in the constitients of the GDP. The scheme may also invest in Dtednd money market instruments. There is no assurae or guarantee that the objectives of
the scheme will be realized and the scheme does natssure or guarantee any returns. IDFC - SSIF-I€elSto generate stable returns by creating a portfiio that is invested in good quality fixed income ad money market securities.However there is no
assurance that the investment objective of the sclmee will be realized. IDFC — NF: The investment objeve of the scheme is to replicate the S&P CNX Mifindex by investing in securities of the CNX Niftindex in the same proportion/weigtage.
However, there is no assurance or guarantee that thobjectives of the scheme will be realized and thecheme does not assure or guarantee any returnddFC — DBF: Seek to generate optimal returns withdti liquidity by active management of the
portfolio; by investing in high quality money marke & debt instruments. However there is no assurancthat the investment objective of the scheme will le realized. IDFC-SSIF-MT: Seek to generate stalgieims with a low risk strategy by investing in
good quality fixed income securities and money mask securities. However there is no assurance thahé investment objective of the scheme will be realed. IDFC-SSIF-ST: Seek to generate stable retuith a low risk strategy by investing in good
quality fixed income securities and money market serities. However there is no assurance that the westment objective of the scheme will be realizedDFC-CF: IDFC-CF is an open-ended liquid fund witin objective to generate optimal returns with
high liquidity by investing in high quality money narket and debt instruments. However there is no assance that the investment objective of the schemavill be realized. IDFC-USTF: To offer an investnteavenue for short term savings by looking to
generate stable returns with a low risk strategy. fie scheme will have a portfolio that is invested imood quality debt and money market instruments suls that the fund will offer a blend of liquidity wit h stability of returns. There can be no assurance
that the investment objective of the scheme will beealized. IDFC-SAF: To offer an investment aventar short term savings by looking to generate stale returns with a low risk strategy. The scheme wihave a portfolio that is invested in good quality
debt and money market instruments such that the fud will offer a blend of liquidity with stability of returns. There can be no assurance that the invesent objective of the scheme will be realized. IDF®IMF-TP& IDFC-MMF-IP: Seek to generate stable
returns with a low risk strategy by creating a porfolio that is substantially invested in good qualit floating rate debt or money market instruments, iked rate debt or money market instruments swappedor floating returns and fixed rate debt and
money market instruments. However there is no assance that the investment objective of the scheme Wiibe realized. IDFC-GSF-IP: IDFC — GSF -IP ispam-@nded dedicated gilt scheme with an objectived generate optimal returns with high
liquidity by investing Government Securities. Howey there is no assurance that the investment objeiste of the scheme will be realized. IDFC-GSF-STEMGSF-ST is an open-ended dedicated gilt scheméhnan objective to generate optimal returns
with high liquidity by investing Government Securies. However there is no assurance that the investnt objective of the scheme will be realized. IDFGSF-PF: Seek to generate optimal returns with hidiguidity by investing in government securities.
However there is no assurance that the investmenthjective of the scheme will be realized. IDFC-ASBEeek to generate optimal returns with high liquidy by active management of the portfolio, by inveshg predominantly in debt oriented mutual
fund schemes and money market instruments. Howevethere is no assurance that the investment objectivef the scheme will be realized. IDFC-AAF-AP, IDR@F-CP, and IDFC-AAF-MFthe primary objective of Scheme is to generate cadpl
appreciation through investment in different mutual fund schemes primarily local funds based on a defed asset allocation model. However, there can bemassurance that the investment objective of the $eme will be realized. The recurring
expenses of the scheme is in addition to the expens of the schemes in which the Fund of Fund schenraakes investment. IDFC MIP: The primary objectivé $cheme is to generate regular returns through irestment primarily in debt oriented Mutual
Fund schemes (such as Income and Liquid funds). Téecondary objective of the Scheme is to generaterg-term capital appreciation by investing a portia of the Scheme's assets in equity oriented MF sctrees. Monthly Income is not assumed and
the same is subject to availability of distributalel surplus. IDFC-FMP - TMS-5: The investment objeetof the Scheme is to seek to generate income byvesting in a portfolio of debt and money market irstruments maturing before the maturity of the
scheme. There is no assurance or guarantee that thebjectives of the scheme will be realized. IDFC-FMSMS-1: The investment objective of the Schemet seek to generate income by investing in a portfio of debt and money market instruments
maturing before the duration of the scheme. Theres no assurance or guarantee that the objectives dhe scheme will be realized IDFC-FMP HPS1: ®uheme endeavors to generate income by investing figh quality fixed income securities as the
primary objective and generate capital appreciatioby investing in equity and equity related instrumets as a secondary objective. There can be no asance that the investment objective of the scheme Wiibe realized. IDFC CPOF1, IDFC CPOF II, IDFC
CPOF llI: The scheme endeavours to protect the capiby investing in high quality fixed income seciities as the primary objective and generate capitappreciation by investing in equity and equity reited instruments as a secondary objective. There
can be no assurance that the investment objectivefdhe scheme will be realized. IDFC-FMP-QS-59: Therestment objective of the Scheme is to seek to gerate income by investing in a portfolio of debt @d money market instruments maturing
before the duration of the scheme. There is no assance or guarantee that the objectives of the schemwill be realized. IDFC-FMP-YS-32, IDFC-FMP-YSaB8 IDFC-FMP-YS-33: The investment objective of t&eheme is to seek to generate income
by investing in a portfolio of debt and money marke instruments maturing before the duration of the £heme. There is no assurance or guarantee that thebjectives of the scheme will be realized. IDFC-FMRMS-3: The investment objective of the
Scheme is to seek to generate income by investing & portfolio of debt and money market instrumentsmaturing before the duration of the scheme. Theres no assurance or guarantee that the objectives dhe scheme will be realized. IDFC-FMP-
FMS-1: The investment objective of the Scheme is g®ek to generate income by investing in a portfadi of debt and money market instruments maturing bebre the duration of the scheme. There is no assurae or guarantee that the objectives of the
scheme will be realized. IDFC-FMP-MS-25: The intreent objective of the Scheme is to seek to generatincome by investing in a portfolio of debt and mmey market instruments maturing before the durationof the scheme. There is no assurance or
guarantee that the objectives of the scheme will beealized. IDFC-FMP-MS-27: The investment objeetiof the Scheme is to seek to generate income by ¥esting in a portfolio of debt and money market insruments maturing before the duration of
the scheme. There is no assurance or guarantee théte objectives of the scheme will be realized. IBC-FMP-QS-60: The investment objective of the Scheris to seek to generate income by investing in agtfolio of debt and money market
instruments maturing before the duration of the sckeme. There is no assurance or guarantee that the géctives of the scheme will be realizedlISL Disclaimer: “S&P®” and “Standard and Poor's®” are trademarks d the McGraw-hill Companies, Inc.
(“S&P”), and have been licensed for use by India diex Services & Products Limited in connection withe S&P CNX Nifty Index. “The Product is not sponsed, endorsed, sold or promoted by India Index Seines & Products Limited (“ISL") or Standard
& Poor's, a division of The McGraw-Hill Companiesnc. ("S&P"). Neither lISL nor S&P makes any repeegation or warranty, express or implied, to the owers of the Product or any member of the public regrding the advisability of investing in
securities generally or in the Product. Please redde full Disclaimers in relation to the S&P CNX fti Index in the Offer Document / Prospectus / Infonation Statement." Statutory Details: IDFC Mutual Fund has been set up as a trust by
Infrastructure Development Finance Company LimitedDFC) (liability restricted to corpus of Trust ds. 30,000) with IDFC AMC Trustee Company Ltd asetirustee and IDFC Asset Management Company Ltd #se investment manager. Investors in
the scheme(s) are not being offered any guaranteedr assured rate of return. Copy of Scheme Informaan Document and Key Information Memorandum along vith application form for all the schemes may be okined from the office of IDFC
Mutual Fund, One India Bulls Centre, 841, Jupiter Ms Compound, Senapati Bapat Marg,, Elphinstone Rd, (West), Mumbai 400 013. Contact 1-800-226622 fa details.

For details please read the respective Scheme Infor mation Document (SID) (including those of FMPs)/ Of  fer Document (OD) / Statement of Additional Informa tion (SAl) carefully before investing.



IDFC Asset Management Company Ltd. Registered Offic e: One IndiaBulls Centre, Jupiter Mills Compound, 841Senapati Bapat Marg, Elphinstone(W),
Mumbai - 400013. Tel No. 24399999; 66289999; Fax: 2215051-52.
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Indore
Jaipur
Jallandhar

E F8 (
Kanpur
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Manglore

Moradabad
Mumbai

Mumbai (Thane) :
. Fortune Business Centre, First Floor, 6 Vasart®i, W.H.C.Rd., Shankar Nagar, Nagpur-440010. TeD712-6451428 / 2525657
: Kavita Complex 2nd Floor, Madan Services, NeamgBazar, College Road, Nasik 422005. Mob. 099706 2856.

: 4th Floor, NarainManzil, 23 Barakhamba Road, NeWelhi - 110 001. Tel.: 011-47311301/ 02/03/04/05.

. 406 AshianaHariniwas, New Dakbanglow Road, Patr&00 001. Tel:(0612) 6510353

: 1st Floor, Dr.Herekar Park Building, Next to Kaaa Nehru Park, Off. Bhandarkar Road, Pune - 411 80Tel: 020-66020965/ 4.
1 227-228, 2nd Floor, Lalganga Shopping Mall, G.BRoad, Raipur 492001.Tel (0771) 4218890

: “Star Plaza”, 2nd Floor, Office No. 201, PhulcheChowk, Rajkot - 360 001. Tel. 0281-6626012.

Nagpur
Nashik
New Delhi
Patna
Pune
Raipur
Rajkot
Ranchi
Surat
Trivandrum

Vadodara
Varanasi
Visakhapatnam

P

JIDFC

www.idfcmf.com

1 +91 9997972223
: Ground Floor, Zodiac Avenue, Opp. Mayor’s Bunghe, Near Law Garden, Ahmedabad - 380 006. Tel.: 07$4505881/5857.
. IDFC Asset Management Co Ltd. 6-FUF, 4th Flo@entral Mall, 32 Mall Road, Amritsar 143001, Mobile +919356126222,

Landline: 0183-5030393.

. 6th floor, East wing, Raheja Towers, #26 & 27, M5. Road, Bangalore - 560001 Tel.: 080-64501951/586111504/05/06.

: Shop No 208, 2nd Floor, Janpath Tower, Ashok NagaBhubaneswar 75100 el (0674) 6444252/245/254

: Sco0-2475-76, 1st Floor, Sector-22, Chandigarh160022. Tel. :0172-5071918/19/21/22. Fax : 01725071918..

: KRM Tower, 8th floor, No.1 Harrington Road, Cheiet, Chennai - 600 031, Phone: 044 — 45644201/202

1 39/3993 B2, Gr. Floor, Vantage Point, VRM Rd, Rauram, Cochin-682 016, Kerala. Tel: 0484-3012639/829291, Fax: 0484 2358639
. Red Rose Plaza, 509 H, Il Floor, D.B. Road, R&am, Coimbatore - 641 002. Tel.: 0422-2542645, 342678.

: Clo EBD BUSINESS CENTRE, cubicle no 3, 49, R&pad, Dehradun- 248001, Tel.: 9997598877

: Advani Bussiness Centre, Neelkamal Arcade, A Bdgl, Panjim, Goa - 403001. TEl: 0832-6650403, Fax832-6650310.

Mobile : 9823289903.

. 4E, 4th Floor, Ganapati Enclave, G.S. Road, UlubaDpp Bora Service Station, Guwahati 781007, Mokg: 9957568099

: 4th Floor, Central Plaza, #6-3-902/A, Raj BhavaRoad, Somajiguda, Hyderabad - 500082 Tel.: 040-42@646/47, Fax-040-40037521.
: 405, 4th Floor, 21/ 1, D.M. Tower, Race Cours®oad, Indore — 452 001.Phone: 0731-4206927/ 0731-4@8048. Fax 0731-4206923

: G-7, G-8, Anukampa Towers, Church Road, Jaipur302 001. Tel.: 0141-5105797, 5105798.

: 301 B, 3rd Floor, Grand Mall Building, AdjoiningHotel Radison, BMC Chowk, G.T. Road, Jalandhar-1d@1, Punjab- India Tel. 0181-

5018264 Mobile: +919814777705

: Room No 111, Ist Floor, Yash Kamal Complex, MaRoad, Bishtupur, Jamshedpur 831001.Mobile 943110283

. Office No. 214, 215, lind Floor, KAN Chambers,4/113, Civil Lines, Kanpur - 208 001. Tel: 0512-23B071, 2331119.

. Oswal Chambers, 1st Floor, 2 Church Lane, Kollat 700 001. Tel.: 033-4017 1000-1005.

. Flat No. 2, 1st Floor, SAS House, 6B, TejBhadapguMarg, Lucknow -226001. Tel : 0522 — 3056900/0102/03/04/05. Fax — 0522 —

3056900

1 SCO 122, 2nd Floor, Feroze Gandhi Market, Ludima - 140 001. Tel.: 0161-5022155, 5022156.Fax: 01615022157
: Shop No 9, 2nd Floor, Ram Niwas, Door No. 279, Gaished Street, Madurai — 625001, Tel.: +91 98943 8124
: Raj Business Centre, 3rd Floor, Raj Towers, BattadRoad, Manglore - 575001. Tel. : +91 99010 33822

(Not an official point of accepting transaction.)

1 +91-9837572638
1 17/18, 3rd Floor, Vasvani Mansion, 120, Dinshawathha Road, Opp K.C. College, Churchgate, Mumbai 40020. Maharashtra.

Phone 022-22876419
Shop No 25, Rajdeep Society, Gokhale Road, Oppcbme Tax Office, Thane (West) -400 602

Mobile 8051237678

: U-15/16, Jolly Plaza, Athvagate, Surat: 39500Phone: 2475060, 2475070
: IDFC AMC LTD, Cabin No.502, 5th Floor, Karimpah&tatue Avenue, G.H.Road, Statue, TRIVANDRUM-698(Contact No. : Raj

Narayanan - 094470 48028)

: Ground Floor, Akash Ganga Complex, Adjacent toahijyaBhavan, Race Course Circle, Vadodara - 39000el.: 0265 - 6620919/ 939.
1 +91-9984250888
: Visakha Executive Centre, 47-11-1/5, Eswar ArcadDwarakanagar,1st Lane, Visakhapatnam-530016, Tet91 9701163444
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REDEEM SWITCH CHECK BALANCE

Call Free: 1-800-226622*

* Available from 8.00 am to 7.00 pm on all business days




FUND
The Fund Managers of the year have been selected based on risk adjusted returns for the period October 2008 to September 2009. This is arrived at by
estimating the return per unit of risk for the schemes for the last one year. Only growth options in open-ended equity diversified funds, whether large-cap or
mid-cap were considered. The daily returns on the NAV and a risk-free return of 5 per cent were used for the purpose of calculation of the Sharpe ratio.
Moreover, the fund manager should have managed the scheme for at least the one year to be eligible for the award. To make the selection more inclusive, the
average monthly corpus level on was kept at Rs. 100 crore. Total numbers of schemes qualifying for this was 50. Returns (adjusted for payouts where applicable)
and NAV are for the period ended September 30, 2009. Expense ratios and latest corpus figures are based on the latest published figures by AMCs. Risk-free
returns for computing the Sharpe ratio have been assumed at 5 per cent. The rankings are published at www.Business-standard.com and data source was

www.mutualfundsindia.com.
Past performance is no guarantee for future results.

Risk Factors: Mutual Funds and securities investments are subject to market risks, reinvestment risk, changes in political, economic environment and
government policy and there is no assurance or guarantee that the objectives of the Scheme will be achieved. The NAV of the Scheme can go up or down
depending on factors and forces affecting the Securities Market including fluctuation in interest rates, trading volumes and reinvestment risk. Past
performance of the Sponsor/AMC/Mutual Fund is not necessarily indicative of the future performance of the Scheme and may not necessarily provide a basis
for comparison with other investments. IDFC Small & Midcap Equity Fund (IDFC - SMEF) is the name of the Scheme and does not in any manner indicate either
the quality of the Scheme, its future prospects or returns. The Sponsor or any of its associates is not responsible or liable for any loss resulting from the operation of the
Scheme beyond the corpus of the Trust of Rs. 30,000/-. Terms of Issue & Load Structure: Entry Load - Nil, Exit Load - The scheme is converted into open ended scheme w.e.f.
September 11, 2009. W.e.f. September 11, 2009 Exit Load - If redeemed within 365 days from the date of purchase(s) applying First in First out basis (including purchase made
through the STP/SIP) -1.00% .No exit load /CDSC will be chargeable in case of switches made between different options of the schemes In case of Switches, Exit load shall be NIL
for all switch transactions between equity schemes of IDFC Mutual Fund w.e.f. October 12, 2009. Investment Objective: The investment objective of the Scheme is to seek to
generate capital appreciation from a diversified portfolio of equity and equity related instruments.The Scheme will predominantly invest in small and midcap equity and equity
related instruments. Small and Midcap equity and equity related instruments will be the stocks included in the CNX Midcap index or equity and equity related instruments of such
companies which have a market capitalization lower than the highest components of CNX Midcap Index. The Scheme may also invest in stock other than mid cap stocks (i.e. in
stocks, which have a market capitalisation of above the market capitalisation range of the defined small midcap stocks) and derivatives. On defensive consideration, the Scheme
may also invest in debt and money market instruments. However there is no assurance that the investment objective of the scheme will be realized. Statutory Details: IDFC
Mutual Fund has been set up as a trust by Infrastructure Development Finance Company Limited (IDFC) (liability restricted to corpus of Trust of Rs. 30,000) with IDFC AMC Trustee
Company Ltd as the trustee and IDFC Asset Management Company Ltd as the investment manager.

Copy of Scheme Information Document and Key Information Memorandum along with application form may be obtained from the office of IDFC Mutual Fund, One IndiaBulls
Centre, 841, Jupiter Mills Compound, Senapati Bapat Marg, Elphinstone Road, (West), Mumbai 400 013. Contact Call Free: 1-800-226622.

For other scheme specific risk factors and other details please read the Scheme Information Document / Statement of Additional Information carefully before
investing.



