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Equity Commentary

Markets stayed flat, in February, waiting anxiously for the Budget to unfold. We saw the
large cap indices — Sensex and Nifty — as well as broader indices — BSE200 and BSE500 -
going up a little less than 1%. All eyes were on the extent of Fiscal Consolidation the
Budget may try to acheive. Absence of further negative news on the global macro front
also helped.

The budget has gone down well as it has achieved a good balance between Growth and
Fiscal consolidation. Only partial roll back in excise duties, change in income tax slabs
leaving more money in the hands of consumers, continued thrust on NREGA and other
infrastructure outlays, will all go towards maintaining the Growth momentum.

At the same time, the government has targeted Fiscal deficit to be reined in at 5.5% in
FY11, compared with 6.8% in FY10. This is expected with robust growth in gross tax
revenues and non-tax revenues and controlled growth in expenditure. Thus, gross tax
revenues are expected to go up by 18% helped by continued and higher economic growth,
rollback in excise duty cut, higher petrol and diesel excise duties. Non tax revenue is
expected to go up by 32% mainly helped by 3G auction and divestments. Total expenditure
will rise only 8.5% as Subsidies are expected to be lower by 11%.

The government has also laid out its target of reducing Fiscal Deficit to 4.8% in FY12 and
4.1% by FY13. The Finance minister has expressed his desire to bring about radical changes
by way of the new Direct Tax Code and Goods and Services Tax (GST) from April 1, 2011.
Other than that, the Budget lacked any specific reforms initiatives such as FDI policy or oil
sector deregulation.

Clearly, the Budget does not tamper with the economic recovery and growth momentum.
And that is a big positive for the equity markets. Also, India now certainly stands out as one
of the few countries globally which is withdrawing the fiscal stimulus but without hurting
economic growth, a difficult task for most developed economies. This sure will enable India
in scoring brownie points as an Investment destination.

Global macro conditions continue to pose risks, in the short term, with sovereign default
fears, dependence on economic stimulus for continued economic recovery and China
tightening as the main sources of global macro risks.

We maintain that while there is not much scope for any immediate upside in valuations,
continued economic recovery and a resultant upgrades in corporate earnings forecast will
be the only driver for Indian markets for now. Actual delivery of growth will be key and
flows will continue to be diverted towards fundamentally sound companies which are able
to keep faith of the investors in term of sustained operational performance. We maintain
that there will be increasing dispersion and diversion in performances between sectors and

between companies within a sector.
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Debt Commentary

The Union Budget for fiscal 2010-11 unveiled a gross Central Government borrowing of Rs
457,000 crores translating into a net borrowing of Rs 345,000 crores. The borrowing is
likely to be front loaded with 70% of the total borrowing expected to be completed in the
April- September period. The average weekly borrowing for the first six months of fiscal
2010-11 is expected to be around Rs 13,000 crores. The gross and net borrowing numbers
were in fact below market expectations but looking at the heavy borrowing schedule the
bond market turned nervous of the impact of supply on bond yields.

The budget apart from unveiling a large borrowing programme has also negatively
impacted inflation expectations. The excise duty hikes on petro products, cement and auto
manufacturers has prompted immediate pass through of the hikes to the end user. Inflation
as measured by the WPI (Wholesale Price Index) is expected to touch double digit levels in
the next couple of months. Inflation for the month of January 2010 stood at 8.56% levels
while the RBI forecast for end March 2010 inflation is at 8.50%. The market will expect RBI
to commence raising policy rates in their April 2010 meeting for setting the annual
monetary policy for2010-11.

The negatives are known. However it is still unclear whether bond yields have factored in
the negatives at 8% levels on the ten year bond or whether there is still a lot more room for
upward movement in yields. The market will have to assess the borrowing calendar, type of
securities and the level of demand in the auctions for yields to bottom out.

March is traditionally a month of liquidity strains. Fiscal year end demand for funds from the
system and advance tax outflows strain liquidity. The expectations of strained liquidity
conditions tend to push up yields at the short end of the credit curve. This March is
expected to be an uncertain month for liquidity. The system is entering March with a
shortfall of Rs 37,000 crores due to the CRR (Cash Reserve Ratio) hike of 75bps by the RBI.
Advance tax outflows expected at around Rs 45,000 crores will take out liquidity from the
system. Strained liquidity conditions coupled with loss of risk appetite from the market at
the short end of the credit curve will push short end credit yields higher.

Liquidity as measured by bids for reverse repo at 3.25% in the LAF (Liquidity Adjustment
Facility) of the RBI was easy in February 2010 despite a 50bps CRR hike sucking out Rs
24,000 crores from the system. Bids for reverse repo averaged Rs 79,000 crores in February.
Overnight rates hovered around reverse repo rates of 3.25%. March is likely to see bids for
reverse repo coming off in the first fortnight while the second fortnight may see the market
bidding for funds at repo rates of 4.75%. Overnight rates are likely to move towards the
repo rate of 4.75% in the second fortnight of March.

Market Indicators

Security 28th February 31st January  Month on
2010 2010 Month
Change Basis
Points (bps).
Yield % Yield %
Policy Rates
Reverse Repo Rate 3.25 3.25 0
Repo Rate 4.75 4.75 0
Cash Reserve Ratio (CRR) 5.75 5.75 0
Liquidty
Average Reverse Repo Rs Crores 79000 77347 1653
Average Repo Rs crores 0 52 -52
Average Call Rate % 3.24 3.26 -2
Government Securities
91 Day T-Bill 4.1 4 10
364 Day T-Bill 5 4.7 30
Five Year Benchmark 7.35 7.17 18
Ten Year Benchmark 7.87 7.59 28
Currency
USD/INR Rs 46.11 46.18 0%
Inflation (% Change Month Month
Year on Year) Ended Ended
31stJan 2010  31st Dec 2009
WPI 8.56 7.31
Corporate Bonds
5 Year AAA Benchmark 8.55 8.35 20
3 Month CD Benchmark 5.90 4.50 140
1 Year CD Benchmark 6.9 6 90
Interest Rate Swaps
1 Year OIS* 4.97 5.02 -5
5 Year OIS* 7.02 6.9 12

* Overnight Index Swap
Source : RBI, CCIL, Bloomberg



IDFC Classic Equity Fund
(IDFC - CEF)
An open-ended equity fund

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs. 278.64 Crore

Fund Manager : Tridib Pathak

Investment objective : The investment objective of the scheme is to seek to generate
long term capital growth from a diversified portfolio of predominantly equity and equity
related instruments.However there is no assurance that the investment objective of the
scheme will be realized.

Investment style : The Scheme seeks to achieve out performance through sector
rotation, theme selection, market cap bias and bottom up stock picking.

Ideal investment horizon : 3 years or more

Entry load : (Plan A & Plan B) : Nil (w.e.f. August 01, 2009)

Exit load: (Plan A & Plan B): All Investment including SIP/Micro SIP/STP/FOF if
redeemed / switched out within 365 days from the date of allotment - 1%. No Exit Loads
/ CDSC will be chargeable in case of switches made between different options of the
Scheme. (w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12, 2009.)

Options available: Growth, Dividend. Reinvestment facility is available under the
Dividend Option.

Minimum investment amount (Plan A & Plan B): Rs. 5,000 & in multiples of Re. 1
Additional investment amount:Re.1

SIP (minimum amount) (Plan A & Plan B): Rs. 1000

Inception Date (Plan A) : 9 August 2005

Inception Date (Plan B) : 2 April 2009

Statistical Measures :

Beta 0.86

RSquare 0.95

Standard deviation 8.68%

Last 3 dividends (Rs./ unit):

22 August 2006 1.50 NAV 11.5580
28 May 2007 1.50 NAV 13.2659
22 Oct2007 1.50 NAV 15.2703
NAV (Rs.):

Growth (A)18.9744 (B) 15.0858
Dividend (A)13.7298 (B) 12.1746

Face value (Rs./ unit): 10

Asset allocation (equity / debt/ cash):91.97% /6.46%/1.57%

Fund manager’s comment

Run as a well-diversified portfolio, the opportunity for the fund is to capture the breadth
of the market across sectors, market capitalizations, styles and themes. The fund has
reduced exposure to midcaps to around 30% and has maintained higher diversification
across sectors.

Fund performance
under the IDFC-CEF-Growth as of 26 February 2010

98.64%

70.94%

Last 2 Years 15.10% _17.67%

CAGR

3 Month
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6.03% 732% 8649 1028%
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B IDFC-CEF - Growth BSE200
CAGR - Compounded Annualised Growth Rate

Last 1 Year -6.50% Last 3 Years Since Inception
CAGR CAGR

Past performance may or may not be sustained in future.
Benchmark : BSE 200
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Portfolio as of 26 February 2010

Market
value in % of
Name Lac (Rs.) NAV
Bajaj Auto Limited 743.87 2.67
Mahindra & Mahindra Ltd. 604.65 2.17
Auto Total 1348.52 4.84
ICICI Bank Ltd. 1786.16 6.41
Bank of Baroda 973.26 3.49
Axis Bank Limited 933.34 3.35
Canara Bank 928.89 3.33
Federal Bank Ltd. 713.05 2.56
HDFC Bank Ltd. 639.30 2.29
ING Vysya Bank Ltd. 356.93 1.28
Banks Total 6330.92 22.71
UltraTech Cement Ltd. 598.03 2.15
Madras Cements Limited 347.76 1.25
Grasim Industries Ltd. 323.57 1.16
Cement Total 1269.37 4.55
United Spirits Ltd. 933.28 3.35
Balrampur Chini Mills Ltd. 569.97 2.04
Asiangaints Ltd. 542.99 1.95
ITC Lt 337.69 1.21
Consumer Non Durables Total 2383.93 8.55
Housing Development Finance Cor Ltd 565.07 2.03
Finance Total 565.07 2.03
GAIL (India) Ltd. 390.82 1.40
Gas Total 390.82 1.40
Bharat Heavy Electricals Ltd. 1135.93 4.08
Crompton Greaves Ltd. 930.65 3.34
Industrial Capital Goods Total 2066.59 7.41
DB Corp Limited 532.94 1.91
Media & Entertainment Total 532.94 1.91
Sterlite Industries Ltd. 594.32 2.13
Non-Ferrous Metals Total 594.32 2.13
Oil & Natural Gas Corporation Ltd. 391.16 1.40
Oil Total 391.16 1.40
Reliance Industries Ltd. 1415.56 5.08
Hindustan Petroleum Corporation Ltd. 654.10 2.35
Bharat Petroleum Corporation Ltd. 387.25 1.39
Petroleum Products Total 2456.91 8.81
Piramal Healthcare Limited 568.99 2.04
Biocon Limited 551.67 1.98
Dishman Pharmaceuticals & Chemicals Ltd. 549.66 1.97
Pharmaceuticals Total 1670.32 5.99
GVK Power & Infrastructure Ltd 610.53 2.19
NTPC Ltd. 416.25 1.49
Power Total 1026.78 3.68
Pantaloon Retail (India) Ltd. 717.76 2.57
Retailing Total 717.76 2.57
Infosys Technologies Ltd. 1230.72 4.42
Satyam Computers Ltd. 727.70 2.61
Educomp Solutions Ltd. 498.14 1.79
Tata Consultancy Services Ltd. 464.70 1.67
Software Total 2921.27 10.48
Cox and Kings India Limited 793.80 2.85
Transportation Total 793.80 2.85
Others Total 175.99 0.63
Call / Reverse Repo/ CBLO Total 1800.13 6.46
Net Current Asset 438.68 1.57
Grand Total 27875.28 100.00
Asset Allocation
Data as of 26 February 2010
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IDFC Imperial Equity Fund
(IDFC - IEF)
An open-ended equity fund

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs.479.05 Crore

Fund Manager : Kenneth Andrade

Investment objective : The investment objective of the Scheme is to seek to generate
capital appreciation and/or provide income distribution from a portfolio of predominantly
equity and equity related instruments. There is no assurance or gurantee that the
objectives of the scheme will be realized.

Investment style : The Scheme seeks to invest predominantly in companies based on
the potential value unlocking (subsidiary listing), strong growth in domestic demand and
emerging sectorsin the Indian economy.

Ideal investment horizon: 3 years or more

Entryload:(Plan A &Plan B): Nil (w.e.f. August01,2009)

Exitload: (Plan A & Plan B): All Investment including SIP/Micro SIP/STP/FOF if redeemed
/switched out within 365 days from the date of allotment- 1%. No Exit Loads/CDSC will
be chargeable in case of switches made between different options of the Scheme. (w.e.f.
September01,2009).

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12, 2009.)

Options available: Growth, Dividend. Reinvestment facility is available under the
Dividend Option.

Minimum investmentamount (Plan A & Plan B): Rs. 5,000

Additional investmentamount:Re.1

SIP (minimum amount) (Plan A & Plan B): Rs. 1,000

Inception Date (Plan A): 16 March 2006

Inception Date (PlanB): 2 April 2009

Statistical measures:

Beta 0.89

RSquare 0.94

Standard deviation 8.67%

Last dividends (Rs./ unit):

8June 2009 . NAV 12.4523 Plan A
15June 2009 1.20 NAV 12.0942 PlanB
14 May 2008 0 NAV 13.9431

NAV (Rs.):

Growth (A) 17.3605 (B) 14.9603

Dividend (A) 14.3501 (B) 13.8083

Facevalue (Rs./ unit): 10

Asset allocation (equity / debt/ cash / Derivative Option):

88.77%/13.76% /-2.53% / Nil

Fund manager’scomment

Imperial fund is a diversified large cap biased fund. The portfolio construction has
revolved around selecting well established companies which have high capital efficiency
or are moving towards improving their capital efficiency further and are available at
reasonable valuations.

Fund performance
under the IDFC-IEF-Growth as of 26 February 2010

78.39%
72.13%

14.97%

14.81%
m 055% 1.27%

Last 2 Years
AGR

040% o 5 599%

3Month g9, 6 Month Last 1 Year 2.93% Last 3 Years Since Inception
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B DFC-IEF - Growth S&P CNX Nifty

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
Benchmark : S&P CNX Nifty

Portfolio as of 26 February 2010

Market
value in % of
Name Lac (Rs.) NAV
Bajaj Auto Limited 1457.76 2.79
Mahindra & Mahindra Ltd. 1108.53 2.12
Maruti Suzuki India Ltd. 802.97 1.53
Auto Total 3369.25 6.44
ICICI Bank Ltd. 2806.88 5.36
HDFC Bank Ltd. 2369.67 4.53
Bank of Baroda 2128.97 4.07
Canara Bank 1611.30 3.08
Axis Bank Limited 1484.34 2.84
Banks Total 10401.17 19.87
ACC Ltd 1403.11 2.68
Ambuja Cements Limited 1279.84 2.45
Cement Total 2682.95 5.13
United Spirits Ltd. 1983.83 3.79
Nestle India Ltd. 1641.81 3.14
ITC LTD 1038.16 1.98
Consumer Non Durables Total 4663.80 8.91
Housing Development Finance Cor Ltd 1412.67 2.70
Finance Total 1412.67 2.70
GAIL (India) Ltd. 1030.90 1.97
GAS Total 1030.90 1.97
Bharat Heavy Electricals Ltd. 3289.02 6.28
Industrial Capital Goods Total 3289.02 6.28
Sterlite Industries Ltd. 2060.57 3.94
Non - Ferrous Metals Total 2060.57 3.94
Oil & Natural Gas Corporation Ltd. 1788.16 3.42
Oil Total 1788.16 3.42
Reliance Industries Ltd. 3575.52 6.83
Indian Oil Corporation Ltd. 910.30 1.74
Petroleum Products Total 4485.82 8.57
Cipla Ltd. 1501.71 2.87
Biocon Limited 827.51 1.58
Glaxosmithkline Pharmaceuticals Ltd. 674.21 1.29
Pharmaceuticals Total 3003.43 5.74
Tata Power Co. Ltd. 1164.16 2.22
NTPC Ltd. 1116.78 2.13
Power Total 2280.94 4.36
Infosys Technologies Ltd. 2263.70 4.33
Tata Consultancy Services Ltd. 1211.26 2.31
Wipro Ltd. 1107.71 2.12
HCL Technologies Ltd. 936.11 1.79
Software Total 5518.78 10.54
Others Total 474.35 0.91
Call / Reverse Repo/ CBLO Total 7200.52 13.76
Net Current Asset -1324.57 -2.53
Grand Total 52337.76 100.00
Asset Allocation
Data as of 26 February 2010
19.87%
1.45%
857% 891%
sqa, 628%  64d%
sag %% 3% ‘=
179 270%
2 52 & 5 5 38 % 83 st & &
[ i o 8 Es 3E Ea &
c o =g o 2
2 E g 2
;S 8
Rating & Rankings
1 8.8 & 4 L 8.8 8 & 4

Value Research Ranking Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 34.



IDFC Premier Equity Fund
(IDFC - PEF)
An open-ended equity fund
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Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs. 1,312.84 Crore

Fund Manager:Kenneth Andrade

Investment objective : The Scheme shall seek to generate long-term capital growth
from an actively managed portfolio of predominantly equity and equity related
instruments. However there is no assurance that the investment objective of the scheme
will be realized.

Investment style : Focus on buying great companies at low valuation with a longer term
perspective. The scheme portfolio would seek to acquire, inter alia, small and medium
size business with good long term potential, which are available at cheap valuation. Such
securities would be identified through disciplined fundamental research keeping in view
medium to long term trends in the business environment. The Scheme shall endeavor to
accumulate long term investor wealth by opening subscriptions to units during periods
when stocks are available at reasonable valuations. By doing so, the Fund managers
would endeavor to prevent short term money from flowing into the fund which can prove
detrimental to the interest of long terminvestors.

Ideal investment horizon: 3 years or more

Entryload: (Plan A &Plan B) :Nil (w.e.f. August 01, 2009)

Exitload: (Plan A & Plan B): All Investment including SIP/Micro SIP/STP/FOF if redeemed
/switched out within 365 days from the date of allotment - 1%. No Exit Loads/CDSC will
be chargeable in case of switches made between different options of the Scheme. (w.e.f.
September01,2009)

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12, 2009.)

Options available: Growth, Dividend. Reinvestment facility is available under the
Dividend Option.

Minimum investmentamount(Plan A &Plan B): Rs. 25,000

Additional investmentamount:Re.1

SIP (minimum amount) (Plan A & Plan B): Rs. 2000

Inception Date (Plan A): 28 September 2005

Inception Date (PlanB): 2 April 2009

Statistical measures:

Beta 0.90

RSquare 0.87

Standard deviation 9.68%

Lastdividends (Rs./ unit):

28 April 2009 1.50 NAV 13.1031
NAV (Rs.):

Growth (A) 26.1493 (B) 19.2832
Dividend (A) 23.4671 (B) 19.4144

Facevalue(Rs./ unit): 10

Assetallocation (equity / debt/ cash / derivative option):
87.84%/10.30%/1.53%/0.32%

Fund manager’s comment:

The portfolio has attempted to identify emerging themes & segment leaders which have a
strong correlation to the growth of the economy. The fund is invested close to 90% with
the balance in cash. The investment process & the diversification have not undergone any
radical shift. The focus remains on buying into emerging business & taking a call on the
entrepreneur /organization to ride through successfully the growth curve of the business
cycle.

Fund performance
under the IDFC-PEF-Growth as of 26 February 2010
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Past performance may or may not be sustained in future.
Benchmark : BSE 500
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Portfolio as of 26 February 2010

Market
value in % of
Name Lac (Rs.) NAV
Motherson Sumi Systems Ltd. 4263.02 3.14
Auto Ancillaries Total 4263.02 3.14
Shree Cement Ltd. 1762.56 1.30
Cement Total 1762.56 1.30
Bajaj Electricals Limited 5204.78 3.84
Consumer Durables Total 5204.78 3.84
United Spirits Ltd. 5478.89 4.04
Asian Paints Ltd. 5136.75 3.79
GlaxoSmithkline Consumer Healthcare Ltd. 4940.39 3.64
Shree Renuka Sugars Ltd 3667.40 2.70
Bata India Ltd. 3165.72 2.33
Kaveri Seed Company Limited 3124.86 2.30
Emami Limited 2919.24 2.15
Karuturi Global Limited 2645.79 1.95
Ruchi Soya Industries Limited 2404.65 1.77
Lakshmi Energy and Foods Ltd 2057.39 1.52
Globus Spirits Ltd 1744.45 1.29
Raj Oil Mills Limited 1651.39 1.22
KS Oil Limited 1414.31 1.04
Consumer Non Durables Total 40351.21 29.74
Coromandel International Ltd. 5619.38 4.14
Fertilisers Total 5619.38 4.14
Shriram Transport Finance Co Ltd. 6862.88 5.06
SREI Infrastructure Finance Ltd. 1942.50 1.43
Finance Total 8805.38 6.49
Petronet LNG Ltd 3695.00 2.72
Deep Industries Limited 1616.34 1.19
Gas Total 5311.34 3.91
Sun TV Network Limited 4407.51 3.25
Hathway Cable and Datacom Limited 2018.13 1.49
Media & Entertainment Total 6425.64 4.74
Pipavav Shipyard Limited 2735.00 2.02
Miscellaneous Total 2735.00 2.02
Biocon Limited 3229.63 2.38
Pharmaceuticals Total 3229.63 2.38
PTC India Limited 3153.00 2.32
Torrent Power Limited 2670.88 1.97
Power Total 5823.88 4.29
Pantaloon Retail (India) Ltd. 4852.42 3.58
Retailing Total 4852.42 3.58
Onmobile Global Limited 2033.90 1.50
Telecom - Equipment & Accessories Total 2033.90 1.50
Page Industries Limited 4102.93 3.02
Textile Products Total 4102.93 3.02
IRB Infrastructure Developers Ltd 6312.50 4.65
Spicejet Limited 4435.97 3.27
Cox and Kings India Limited 3027.09 2.23
Blue Dart Express Ltd. 2863.33 2.1
Transportation Total 16638.89 12.26
Others Total 2039.17 1.50
Derivative Total 437.63 0.32
Corporate Debentures Total 3480.56 2.57
Call / Reverse Repo/ CBLO Total 10500.77 7.74
Net Current Asset 2076.08 1.53
Grand Total 135694.17 100.00
Future Total 862.06 0.64
Asset Allocation
Data as of 26 February 2010
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IDFC Arbitrage Fund
(IDFC - AF)
An open-ended equity fund

Data as of 26 February 2010

Fund features

Nature : Equity & Equity Derivatives

Average AUM:Rs. 377.83 Crore

Fund Manager : Ashwin Patni & Arjun Parthasarathy

Investment objective : The investment objective of the Scheme is to generate capital
appreciation and income by predominantly investing in arbitrage opportunity in the cash
and the derivative segments of the equity markets and the arbitrage opportunity
available within the derivative segments and by investing the balance in debt and money
market instruments. However there is no assurance that the investment objective of the
scheme will be realized.

Investment style : The Scheme seeks to capture the “Cost of Carry” by executing
simultaneous buy (in the cash market) and sell (In the futures) trades. The amount not so
invested isinvested in FDs and money market instruments.

Ideal investment horizon: 1 year or more

Entry load : Nil

Exitload: 0.25% in both Plan A and Plan B, if redemption / switch is requested within 30
days from the date of purchase, during ongoing period. (w.e.f. August 24, 2009)

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12, 2009.)

Plans available: Plan A (Regular), Plan B (Institutional)

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investment amount: Plan A: Rs. 5,000, Plan B: Rs. 25,00,000

(w.e.f. July6,2009)

Additional investment amount:Re.1

SIP (minimum amount) : NA

Inception Date: 21 December 2006

Statistical Measures :

Standard deviation 0.32%

Dividend frequency: Monthly, subject to availability of distributable surplus

Last 8 dividends (Rs./ unit):

19-May-09 A 0.0600 NAV 10.2563
19-May-09 B 0.0600 NAV 10.3934
15-June-09 A 0.0500 NAV 10.2481
15-June-09B 0.0500 NAV 10.3896
13-July-09 A 0.0400 NAV 10.2626
13-July-09 B 0.0400 NAV 10.4089
26-Aug-09 B 0.0200 NAV 10.4190
12-Nov-09 A 0.0600 NAV 10.3214
12-Nov-09 B 0.0600 NAV 10.4668
14-Dec-09 A 0.0200 NAV 10.3226
14-Dec-09B 0.0200 NAV 10.4729
12-Jan-10A 0.0200 NAV 10.3285
12-Jan-10B 0.0200 NAV 10.4834
11-Feb-10A 0.0200 NAV 10.3249
11-Feb-10B 0.0200 NAV 10.4843
NAV (Rs.):

Plan A (Regular) Growth 12.2116

Plan A (Regular) Dividend 10.3440

Plan B (Institutional) Growth 12.4080

Plan B (Institutional) Dividend 10.5059

Face value (Rs./ unit): 10
Asset allocation (equity / debt/ cash): 66.55% /39.20% /-5.74%

Fund manager’s comment:
Cash-future spreads were extremely weak as positions were light ahead of the budget.
The fund was able to successfully roll-over its futures positions into March.

Fund performance
under the IDFC-AF-Growth as of 26 February 2010
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B IDFC-AF-Growth Crisil Liquid Fund Index
CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
Benchmark : Crisil Liquid Fund Index

Portfolio as of 26 February 2010

Market

Value in % of Value of
Name Lac (Rs.) NAV Futures
Cairn India Ltd 2038.61 5.55 -2040.52
Welspun Guj Stahl Rohren Ltd 1357.21 3.70 -1357.21
Century Textiles & Industries Ltd 1184.55 3.23 -1187.91
GTL Ltd 1182.43 3.22 -1187.63
DLF Ltd 1124.56 3.06 -1121.36
Balrampur Chini Mills Ltd 1069.01 2.91 -1072.05
Jindal Saw Ltd 1038.44 2.83 -1040.04
Shree Renuka Sugars Ltd 862.67 2.35 -866.30
Unitech Ltd. 854.77 2.33 -853.58
Orchid Chemicals & Pharmaceuticals Ltd. 741.17 2.02 -746.04
IFCI Limited 689.22 1.88 -691.90
India Cements Ltd. 665.31 1.81 -667.86
Reliance Natural Resources Ltd 641.39 1.75 -644.03
Ispat Industries Ltd 597.60 1.63 -599.19
India Infoline Ltd. 589.16 1.61 -591.99
Bombay Rayon Fashions Ltd. 558.52 1.52 -559.59
Vijaya Bank 555.65 1.51 -558.56
Hindustan Petroleum Corporation Ltd. 554.61 1.51 -554.29
Firstsource Solutions Limited 539.15 1.47 -541.11
Indiabulls Real Estate Limited 528.98 1.44 -527.49
ITC Ltd 499.05 1.36 -501.41
ICSA India Ltd 467.46 1.27 -469.58
Moser Baer India Ltd 467.44 1.27 -469.29
Mercator Lines Limited 464.42 1.27 -466.18
Praj Industries Limited 418.53 1.14 -420.08
Bajaj Hindustan Ltd. 396.55 1.08 -396.29
Biocon Limited 392.47 1.07 -392.85
Tata Teleservices (Mah) Limited 383.88 1.05 -384.71
Jaiprakash Associates Ltd. 365.83 1.00 -366.25
Mphasis Limited 33943 0.92 -340.48
Essar Oil Ltd 300.80 0.82 -301.48
Reliance Infrastructure Limited 285.26 0.78 -286.26
Reliance Mediaworks Ltd. 259.68 0.71 -260.41
IVRCL Infrastructures & Projects Ltd. 215.71 0.59 -216.61
Reliance Industries Ltd. 205.58 0.56 -206.23
NTPC Ltd. 201.27 0.55 -199.64
Aditya Birla Nuvo LTD. 165.05 0.45 -164.75
Noida Toll Bridge Co. Itd. 156.13 0.43 -157.05
Punj Lloyd Ltd. 154.79 0.42 -155.41
Dena Bank 143.78 0.39 -144.14
Reliance Communications Ltd 137.86 0.38 -138.38
Television Eighteen India Ltd. 132.68 0.36 -133.86
Mangalore Refinery & Petrochemicals Ltd. 95.63 0.26 -96.01
Housing Development & Infrastr Ltd 81.89 0.22 -81.72
Bharat Petroleum Corporation Ltd. 80.64 0.22 -80.74
Nagarjuna Construction Co. Ltd. 80.44 0.22 -79.98
Nagarjuna Fertilizers & Chemicals Ltd. 70.71 0.19 -70.92
Kingfisher Airlines Ltd 35.76 0.10 -35.87
Rolta India Ltd. 34.92 0.10 -35.02
Indian Oil Corporation Ltd. 15.24 0.04 -15.28
Total 24421.90 66.55 -24475.52
Money Market Instruments Total 2984.08 8.13
Call / Reverse Repo/ CBLO Total 4400.31 11.99
Bank Deposit Total 7000.00 19.07
Net Current Asset -2107.12 -5.74
Grand Total 36699.17  100.00




IDFC Enterprise Equity Fund
(IDFC - EEF)
An Open Ended Equity Scheme.

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs.650.47 Crore

Fund Manager: Kenneth Andrade.

Investment objective : The investment objective of the scheme is to seek to generate capital
growthfroma portfolio of predominantly equity and equity related instruments(Including Equity
derivatives). The scheme may also invest in debt and money market instruments to generate
reasonable income. However there is no assurance that the investment objective of the scheme
will be realized.

Investment Strategy (in brief): The term ‘Enterprise’ connotes activity, venture, project or an
endeavour. The Scheme intends to invest in companies which are involved in or are in the process
of setting up various business activites, ventures, projects or other commercial endeavours. The
Scheme would invest in equities in the IPOs’ subsequent public offers or in the secondary market,
other equity related instruments (including derivatives), benefit out of the cash and derivative
markets arbitrage, opportunity and invest the residual sums in debt and money market
instruments. For details please refer to the Offer document.

The scheme will endeavour to generate capital appreciation through investing in equities by
interalia adopting the mode of applying IPOs or subsequent public offering made by companies, if
well-priced IPOs are not available the funds collected will be invested in other investment avenues
such as index, cash futures arbitrage. Nifty spot futures arbitrage etc. as per the investment
strategy of the scheme.

The Scheme will endeavour to generate capital appreciation through investing in equities and
equity related instruments by inter alia adopting the mode of applying for Initial Public Offerings
(IPOs) or subsequent public offerings made by companies. The Scheme envisages to generate
reasonable returns by investing in such equities. The balance equity allocations by the fund will be
closely in line with Nifty. However the fund will seek to take on some deviation from Nifty by
making smaller allocations to arange of arbitrage strategies in the equity and derivative markets.
Investment style : The Scheme endeavours to generate capital appreciation through investing in
equities by inter alia adopting the mode of applying for IPOs or subsequent public offering made
by companies. If well priced IPOs are not available the funds collected may be invested in the index,
hence generating market return from the index and the alpha from the premium on listing of IPOs.
Entryload: (Plan A & Plan B): Nil (w.e.f. August 01, 2009)

Exitload: (Plan A & Plan B) : All Investment including SIP/Micro SIP/STP/FOF if redeemed
/switched out within 365 days from the date of allotment- 1%. No Exit Loads/CDSC will
be chargeable in case of switches made between different options of the Scheme. (w.e.f.
September01,2009)

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12,2009.)

Options available: Growth, Dividend

Minimum investmentamount(Plan A & Plan B):Rs. 5,000 (w.e.f.July6,2009)
Additionalinvestmentamount:Re.1

SIP (minimum amount) (Plan A &Plan B):Rs. 1000 (w.e.f. July 6, 2009)

Inception Date (Plan A): 9June 2006

Inception Date(PlanB) : 6July 2009

Statistical Measures:

Beta (BSE 200) 0.84

RSquare (BSE 200) 0.89

Beta (Nifty) 0.90

Rsquare (Nifty) 0.92

Standard deviation 4.23%

Last3 dividends (Rs./ unit):

28July2009 NAV 10.7530
14 May 2008 NAV 13.0106
NAV (Rs.):

Growth (A) 13.9375 (B) 11.4575
Dividend (A) 11.4312 (B) 9.6176

Face value (Rs./ unit): 10

Assetallocation (equity / debt/cash/derivative option):84.70%/10.78%/4.38%/0.13%
Fund manager’s comment:

The fund is currently invested in the Nifty stocks. The fund aims to generate alpha by participating
in primary market issuances. As a strategy, Enterprise follows a 100% invested philosophy. We
have activated our participation in primary issuances which is of recent origin.

Fund performance
under the IDFC-EEF-Growth as of 26 February 2010

75.94% 7790%

15:64%

810% _9.55% 9.33%

3 Month 5.58% Last 2 Year
(Absolute) 4749, 5.58% CAGR [ |
221%  919% 6 Month Last 1 Year 3349 Last 3 Years Since Inception
" (Absolute) CAGR 452 334% CAGR CAGR
B IDFC-EEF - Growth S&P CNX Nifty

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
Benchmark : S&P CNX Nifty
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Portfolio as of 26 February 2010

Market

value in % of
Name Lac (Rs.) NAV
Reliance Industries Ltd. 6672.17 10.24
Infosys Technologies Ltd. 4802.71 7.37
ICICI Bank Ltd. 3742.69 5.74
Larsen & Toubro Ltd. 3611.56 5.54
Housing Development Finance Cor Ltd 2426.84 3.72
ITC LTD 2304.77 3.54
HDFC Bank Ltd. 2266.70 3.48
State Bank of India 1961.07 3.01
Tata Consultancy Services Ltd. 1475.70 2.26
Oil & Natural Gas Corporation Ltd. 1453.16 2.23
Bharat Heavy Electricals Ltd. 1430.98 2.20
Tata Steel Ltd. 1352.09 2.07
Bharti Airtel Ltd. 1320.86 2.03
Sterlite Industries Ltd. 1215.50 1.87
Axis Bank Limited 1063.18 1.63
Hindustan UnilLever Ltd. 952.45 1.46
Jindal Steel & Power Ltd. 939.77 1.44
Mahindra & Mahindra Ltd. 786.44 1.21
Wipro Ltd. 778.09 1.19
Tata Power Co. Ltd. 764.41 1.17
Maruti Suzuki India Ltd. 744.53 1.14
Tata Motors Ltd. 739.72 1.14
Grasim Industries Ltd. 712.94 1.09
GAIL (India) Ltd. 690.62 1.06
Hindalco Industries Ltd. 681.33 1.05
NTPC Ltd. 677.71 1.04
Hero Honda Motors Ltd. 616.31 0.95
Cipla Ltd. 605.47 0.93
Infrastructure Development Finance Company Ltd. 578.17 0.89
Jaiprakash Associates Ltd. 573.32 0.88
Reliance Infrastructure Limited 542.49 0.83
Steel Authority of India Ltd. 493.34 0.76
Punjab National Bank 462.16 0.71
Sun Pharmaceutical Industries Ltd. 446.07 0.68
Cairn India Limited 441.17 0.68
DLF Limited 416.92 0.64
Reliance Communications Ltd 410.97 0.63
Siemens Ltd. 398.61 0.61
Idea Cellular Limited 372.06 0.57
Unitech Ltd. 372.06 0.57
ACC Ltd 359.31 0.55
Reliance Capital Ltd. 346.37 0.53
Ambuja Cements Limited 336.27 0.52
ABB Ltd 310.87 0.48
HCL Technologies Ltd. 299.11 0.46
Bharat Petroleum Corporation Ltd. 280.91 0.43
Ranbaxy Laboratories Ltd. 275.04 0.42
Power Grid Corporation Ltd. 237.95 0.37
Suzlon Energy Ltd. 205.28 0.31
Reliance Power Limited 194.20 0.30
Nifty Stock Total 55142.42 84.61
Others Total 57.64 0.09
Derivative Total 87.53 0.13
Call / Reverse Repo/ CBLO Total 4497.71 6.90
Bank Deposits Total 1500.00 2.30
Corporate Debentures Total 1028.69 1.58
Net Current Asset 2857.21 4.38
Grand Total 65171.20 100.00
Future Total 9816.33 15.06
Asset Allocation
Data as of 26 February 2010
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IDFC Tax Saver (ELSS) Fund
(IDFC - TS[ELSS])
A 10 year closed ended Equity Linked Saving Scheme

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs. 74.36 Crore

Fund Manager : Kenneth Andrade. w.e.f. 21 July, 2009

Investment objective : The investment objective of the Scheme is to seek to generate
long term capital growth from a diversified portfolio of predominantly equity and equity
related instruments.

There can be no assurance that the investment objective of the scheme will be realised.
Investment style : The Scheme will invest in well- managed growth companies that are
available at reasonable value. Companies would be identified through a systematic
process of forecasting earnings based on a deep understanding of the industry growth
potential and interaction with company management .

Entry load : Nil

Exitload: Nil (w.e.f. 4th September, 2009)

Options available: Growth, Dividend

Minimum investment amount: Rs. 500

Additional investmentamount:Re.500

Inception Date: 15 March 2007

Statistical Measures:

Beta 0.81

R Square 0.92
Standard deviation 9.50%
Dividends frequency : NA

NAV (Rs.):

Growth 12.6250
Dividend 12.6248

Face value (Rs./ unit): 10

Asset allocation (equity / debt/ cash):90.91%/3.32%/5.77%

Fund manager’s comment

The focus is to invest in long term growth stocks at reasonable price. The portfolio is an
diverse mix of companies across sectors and is agnostic to capitalization bias. Given the
plethora of opportunities which is there in domestic economy, the fund seeks to investin
companies with strong track record of execution, high operating leverage and
reasonable valuations.

Fund performance
under the IDFC-TS(ELSS)-Growth as of 26 February 2010

98.64%

81.85%

3 Month (Absolute) 1200% 11.63%

081% 7.32% Last 2 Year CAGR 8.20%
s L]
-1.60% 6 Month (Absolute) Last 1 Year CAGR 512% -3.35% Since Inception CAGR
B IDFC-TS(ELSS) - Growth BSE200

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
Benchmark : BSE 200

Portfolio as of 26 February 2010

Market
value in % of
Name Lac (Rs.) NAV
Hero Honda Motors Ltd. 222.21 2.95
Mahindra & Mahindra Ltd. 201.55 2.68
Auto Total 423.76 5.63
ICICI Bank Ltd. 523.29 6.95
Allahabad Bank 397.65 5.28
Axis Bank Limited 393.58 523
Union Bank of India 383.63 5.10
Banks Total 1698.14 22.56
Unitech Ltd. 215.85 2.87
Construction Total 215.85 2.87
Emami Limited 275.40 3.66
Consumer Non Durables Total 275.40 3.66
Hindustan UniLever Ltd. 177.15 2.35
Diversified Total 177.15 2.35
Jindal Steel & Power Ltd. 316.20 4.20
Tata Steel Ltd. 287.18 3.82
Ferrous Metals Total 603.38 8.02
Bharat Heavy Electricals Ltd. 411.13 5.46
Sterlite Technologies Ltd 303.79 4.04
Industrial Capital Goods Total 714.92 9.50
Sun TV Network Limited 184.60 2.45
Jagran Prakashan Ltd 178.43 2.37
Media & Entertainment Total 363.03 4.82
Sterlite Industries Ltd. 391.00 5.20
Non - Ferrous Metals Total 391.00 5.20
Oil & Natural Gas Corporation Ltd. 279.40 3.71
Oil Total 279.40 3.71
Reliance Industries Ltd. 489.48 6.50
Petroleum Products Total 489.48 6.50
Strides Arcolab Ltd. 219.38 291
Pharmaceuticals Total 219.38 2.91
Infosys Technologies Ltd. 390.29 5.19
Tata Consultancy Services Ltd. 380.90 5.06
Software Total 771.19 10.25
Cox and Kings India Limited 220.45 2.93
Transportation Total 220.45 2.93
Others Total 0.00 0.00
Call / Reverse Repo/ CBLO Total 250.02 3.32
Net Current Asset 433.91 5.77
Grand Total 7526.43 100.00
Asset Allocation
Data as of 26 February 2010
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IDFC Arbitrage Plus Fund
(IDFC - APF)
An open-ended equity fund

Data as of 26 February 2010

Fund features

Nature : Equity Derivatives

Average AUM:Rs.291.90 Crore

Fund Manager : Ashwin Patni & Arjun Parthasarathy

Investment objective : The investment objective of the scheme is to generate income (absolute to low volatility
returns) by taking advantage of opportunities in the cash and the derivative segments of the equity markets
including the arbitrage opportunities available within the derivative segment, by using other derivative based
strategies and by investing the balance in debt and money market instruments. However there is no assurance
that the investment objective of the scheme will be realized.

Investment style : The fund aimed to generate absolute returns by investing in trades in the equity and
derivative markets. The trades can consist of cash-futures arbitrage as well as relative value (such as pair trades
and corporate event- based strategies) and derivatives strategies.

Ideal investmenthorizon : 1 year or more

Entry load : Nil

Exit load: IDFC- APF - Plan A & Plan B : 0.50% of NAV on investors who purchase/switch in and seek to
redeem/switch out such units within 365 days such from the date of effecting such purchase/switch in. (w.e.f.
August 24, 2009)

In case of Switches, Exit load shall be NIL for all switch transactions between equity schemes of IDFC Mutual Fund
.(w.e.f. October 12, 2009.)

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)

Minimum investmentamount:Plan A:Rs.5,000, PlanB:Rs.25,00,000

(w.e.f. July 6,2009)

Additional investmentamount:Re.1

Inception Date: 9 June 2008

Statistical measures:

Standard deviation 0.59%

Last 3 dividends (Rs./ unit):

16 Apr2009 A 0.06 NAV 10.3600
16 Apr2009 B 0.06 NAV 10.3886
12 Nov 2009 A 0.06 NAV 10.4884
12 Nov 2009 B 0.06 NAV 10.5329
11Feb2010A 0.06 NAV 10.4948
11Feb2010B 0.06 NAV 10.5461
Dividend frequency : Monthly, subject to availability of distributable surplus
NAV (Rs.):

Growth (A)11.0262 (B)11.0484
Dividend (A)10.4995 (B)10.5519

Face value (Rs./ unit): 10

Asset allocation (equity / debt / cash/Derivatives Option) :

66.83%/36.93%/-3.74%/-0.02%

Fund manager’s comment:

Cash-future spreads were extremely weak as positions were light ahead of the budget. The fund was able to
successfully roll-over its arbitrage positions into March. The fund also had positions in options, open offers and
pair trades.

Fund performance
under the IDFC-APF-Growth as of 26 February 2010

5.85% 6.14%
b

3.88%
2.98%

132%  144%

052% ot
52%

3 Month (Absolute)

B IDFC-APF - Growth

6 Month (Absolute) Last 1 Year (CAGR) Since Inception (CAGR)

Crisil Liquid Fund Index

Past performance may or may not be sustained in future.
Benchmark : Crisil Liquid Fund Index

Portfolio as of 26 February 2010

Market

Value in % of Value of
Name Lac (Rs.) NAV Futures
Century Textiles & Industries Ltd. 1693.95 6.03 -1698.75
GTL Ltd 1274.57 4.54 -1280.17
Bajaj Hindustan Ltd. 1174.39 4.18 -1173.62
Welspun Guj Stahl Rohren Ltd 976.58 3.48 -976.58
Reliance Natural Resources Ltd 806.63 2.87 -809.95
Balrampur Chini Mills Ltd. 694.10 2.47 -696.07
IFCILimited 624.36 2.22 -626.78
Biocon Limited 609.99 2.17 -610.57
Firstsource Solutions Limited 560.09 1.99 -562.12
Indian Overseas Bank 554.20 1.97 -556.72
Jindal Saw Ltd. 533.78 1.90 -534.60
India Cements Ltd. 516.90 1.84 -518.87
Shree Renuka Sugars Ltd 516.77 1.84 -518.94

Contd...
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Portfolio as of 26 February 2010 Contd...

Market

Value in % of Value of
Name Lac (Rs.) NAV Futures
Cairn India Limited 485.54 1.73 -486.00
Praj Industries Limited 481.13 1.71 -482.91
ITC Ltd 415.44 1.48 -417.40
Unitech Ltd. 414.43 1.48 -413.86
Ispat Industries Ltd 378.17 1.35 -379.18
Tata Teleservices (MAH) Limited 359.58 1.28 -360.36
Jaiprakash Associates Ltd. 339.07 1.21 -339.45
India Infoline Ltd. 311.74 .11 -313.24
Essar Oil Ltd 308.23 1.10 -308.93
State Bank Of India 299.70 1.07 -300.09
Bombay Rayon Fashions Ltd. 279.26 0.99 -279.80
IVRCL Infrastructures & Projects Ltd. 270.44 0.96 -271.57
Ranbaxy Laboratories Ltd. 263.42 0.94 -262.39
IDBI Bank Ltd 248.58 0.89 -248.99
Indiabulls Real Estate Limited 231.17 0.82 -230.52
GAIL (India) Ltd. 228.81 0.81 -229.76
Noida Toll Bridge Co. Ltd. 225.83 0.80 -227.16
NTPC Ltd. 197.97 0.70 -196.37
Reliance Infrastructure Limited 193.87 0.69 -194.54
ICSA India Ltd 193.32 0.69 -194.20
Reliance Communications Ltd 176.46 0.63 -177.13
Moser Baer India Limited 127.66 0.45 -128.16
Hindustan Petroleum Corporation Ltd. 78.91 0.28 -78.86
Kingfisher Airlines Ltd 77.84 0.28 -78.07
Hotel Leela Venture Ltd. 75.49 0.27 -75.65
Oracle Financial Serv Software Ltd 67.13 0.24 -67.05
Orchid Chemicals & Pharmaceuticals Ltd. 60.37 0.21 -60.76
Indian Hotels Co. Ltd. 57.85 0.21 -58.04
Yes Bank Ltd. 46.85 0.17 -46.94
Dish TV India Limited 32.52 0.12 -32.61
Mangalore Refinery & Petrochemicals Ltd. 29.68 0.11 -29.80
DIf Limited 19.10 0.07 -19.05
Total 17,511.83 62.35 -17,552.57
Hindustan Petroleum Corporation Ltd. 22.55 0.08
State Bank Of India 46.91 0.17
Balaji Distilleries Limited 539.44 1.92
Zenotech Laboratories Limited 27.70 0.10
Zee News Limited 620.39 2.21
Bank Of Baroda March 2010 Future -48.96
Bharat Petroleum Corp Ltd March 2010 Future -12.42
ICICI Bank Ltd March 2010 Future 24.43
Indian Oil Corporation Limited March 2010 Future -11.46
United Spirits Ltd March 2010 Future -615.47
Punjab National Bank March 2010 Future -48.90
Tata Consultancy Services Limited March 2010 Future -61.11
Union Bank Of India Ltd. March 2010 Future 48.40
Axis Bank Limited March 2010 Future -25.37
Wipro Ltd. March 2010 Future 56.98
Zee Entertainment Enterprises Ltd March 2010 Future -571.15
Pair Trade 1256.98 4.48 -1,265.03
5300 Call June 2010 Option -11.50 -0.04
4500 Put June 2010 Option -11.01 -0.04
5000 Call March 2010 Option 8.56 0.03
4800 Put March 2010 Option 7.30 0.03
Nifty Stock / Option -6.66 -0.02
Final Total 18762.15 66.81 -18817.60
Money Market Instruments Total 1472.54 5.24
Bank Deposit Total 5000.00 17.80
Call / Reverse Repo/ CBLO Total 3900.28 13.89
Net Current Asset -1050.31 -3.74
Grand Total 28084.65 100.00




IDFC Small & Midcap Equity (SME) Fund

(IDFC - SMEF)
An Open Ended Equity Scheme.

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs. 462.64 Crore

Fund Manager: Kenneth Andrade

Investment objective : The investment objective of the Scheme is to seek to generate
capital appreciation from a diversified portfolio of equity and equity related instruments.
The Scheme will predominantly invest in small and midcap equity and equity related
instruments. Small and Midcap equity and equity related instruments will be the stocks
included in the CNX Midcap index or equity and equity related instruments of such
companies which have a market capitalization lower than the highest components of
CNXMidcap Index.

The Scheme may also invest in stock other than mid cap stocks (i.e. in stocks, which have a
market capitalisation of above the market capitalisation range of the defined small
midcap stocks) and derivatives. On defensive consideration, the Scheme may also invest
in debt and money market instruments. However there is no assurance that the
investment objective of the scheme will be realized.

Investment Style: The Scheme will predominantly invest in small and mid-cap equity
and equity related instruments. Small and Mid-cap equity and equity related instruments
will be the stocks included in the CNX Mid-Cap index or equity and equity related
instruments of such companies which have amarket capitalization lower than the highest
components of CNX Mid-Cap Index. The scheme would predominantly create a portfolio
of emerging business and companies that are aspiring leaders in their respective field of
operations. Some part of the portfolio would be in stocks/ companies that do not have a
significant history of being listed. The guiding principles while managing the portfolio are
summarized below:

1) Sustainable company profits drives long term share value

2) Acquire stocks at reasonable value

3) Monitor marketinterest to ensure consistent performance

Ideal Investment Horizon: More than 3 years

Entry Load: Nil

Exitload: The scheme is converted into open ended scheme w.e.f. September 11, 2009.
W.e.f. September 11, 2009 Exit Load - If redeemed within 365 days from the date of
purchase(s) applying First in First out basis (including purchase made through the STP/SIP)
-1.00%.No exit load /CDSC will be chargeable in case of switches made between
different options of the schemes.

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund (w.e.f. October 12, 2009.)

Options available: Growth, Dividend

Minimum investmentamount:Rs. 5,000

SIP (minimum amount): Rs. 1000

Additional investmentamount:Re.1

Inception Date: 7 March 2008

Statistical Measures:

Standard deviation 3.83%

Last 3 dividends (Rs./ unit):

29 September2009 1.10 NAV  12.3972
Dividends frequency : NA

NAV (Rs.):

Growth 14.9888

Dividend 13.7793

Facevalue(Rs./unit): 10

Assetallocation (equity / debt/cash):83.30%/11.53%/5.16%

Fund manager’s comment

The fund philosophy is to capture the potential of the small and mid - cap companies in
the country. The underlying companies in the portfolio are growth oriented and at a
second level the fund seeks to optimize valuations in this space. With markets buoyant
the portfolio shifts have been reasonably aggressive in tune with the changing valuations.
The strategy is expected to remain invested in smaller companies with low business risk
and extreme valuation comfort.

Fund performance
under the IDFC-SMEF-Growth as of 26 February 2010

113,63 124.08%

17069 18.58% 22.74%

365% _ 0.25% -

3 Month (Absolute) 6 Month (Absolute)

5.06%

Last 1 Year CAGR Since Inception (CAGR)

B IDFC-SMEF - Growth CNX Midcap

Past performance may or may not be sustained in future.
Benchmark : CNX Midcap

Portfolio as of 26 February 2010

Market
value in % of
Name Lac (Rs.) NAV
TVS Motor Company Ltd. 934.26 1.96
Bajaj Auto Limited 908.83 1.91
Auto Total 1843.09 3.87
Indian Overseas Bank 1173.06 2.46
Union Bank of India 1023.00 2.15
Bank Total 2196.06 4.61
Phoenix Mills Limited 817.88 1.72
Anant Raj Ind Ltd. 587.46 1.23
Construction Total 1405.34 2.95
United Spirits Ltd. 2207.26 4.63
Nestle India Ltd. 1313.45 2.75
Dabur India Ltd. 1184.75 2.48
Lakshmi Energy And Foods Ltd 1160.88 2.43
Titan Industries Ltd. 950.26 1.99
Colgate-Palmolive (India) Ltd. 825.90 1.73
GlaxoSmithkline Consumer Healthcare Ltd. 716.03 1.50
Dhampur Sugar Mills Ltd. 491.50 1.03
Consumer Non Durables Total 8850.02 18.56
Usha Martin Ltd. 694.00 1.46
Ferrous Metals Total 694.00 1.46
Chambal Fertilisers & Chemicals Ltd. 622.00 1.30
Zuari Industries Ltd 483.11 1.01
Fertilisers Total 1105.11 2.32
Shriram Transport Finance Co Ltd. 1151.50 2.41
Mahindra & Mahindra Fin Ser Ltd. 971.42 2.04
Dewan Housing Finance Corpn Ltd 789.02 1.65
ICRA Limited 505.38 1.06
Finance Total 3417.32 7.17
Gujarat State Petronet Ltd 1245.96 2.61
Gas Total 1245.96 2.61
Fortis Healthcare Limited 933.61 1.96
Healthcare Services Total 933.61 1.96
Siemens Ltd. 2310.72 4.85
AIA Engineering Ltd. 781.61 1.64
Industrial Capital Goods Total 3092.33 6.48
Mahindra Forgings Limited 589.70 1.24
Industrial Products Total 589.70 1.24
Sun TV Network Limited 1494.35 3.13
Media & Entertainment Total 1494.35 3.13
Strides Arcolab Ltd. 2058.91 4.32
Aurobindo Pharma Ltd. 1697.72 3.56
Opto Circuits Ltd. 568.18 1.19
Pharmaceuticals Total 4324.80 9.07
CESC Ltd. 731.55 1.53
Power Total 731.55 1.53
Oracle Financial Serv Software Ltd 1566.25 3.28
Mphasis Limited 497.21 1.04
Software Total 2063.46 4.33
Mundra Port & Special Eco Zone Ltd 1944.06 4.08
Spicejet Limited 1452.47 3.05
Transportation Total 3396.52 7.12
Others Total 2340.05 4.91
Call / Reverse Repo/ CBLO Total 5500.40 11.53
Net Current Asset 2461.90 5.16
Grand Total 47685.57 100.00
Future Total 1802.30 3.78
Asset Allocation
Data as of 26 February 2010
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IDFC Strategic Sector (50-50) Equity Fund

IDFC-SS (50-50)-EF
A Open Ended Equity Fund

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs.32.38 Crore

Fund Manager: Kenneth Andrade

Investment objective : The investment objective of the scheme is to seek to generate
long-term capital appreciation by investing in Equity and Equity related instruments.

The investment objective of the fund shall be achieved by investing up to fifty percent of
the assets of the scheme in a chosen sector (sector specific exposure) while the balance
amount may be invested in companies across market capitalizations and across sectors
(diversified exposure). The scheme may also invest in debt and money market
instruments.

There is no assurance or guarantee that the objectives of the scheme will be realized and
the scheme does not assure or guarantee any returns.

Idealinvestmenthorizon : 3 years or more

Entry Load: (Plan A &Plan B) : Nil (w.e.f. August01,2009)

Exit Load: (Plan A & Plan B) : All Investment including SIP/Micro SIP/STP/FOF if
redeemed/ switched out within 365 days from the date of allotment - 1%. No Entry / Exit
Loads / CDSC will be chargeable in case of switches made between different options of
the Scheme. (w.e.f. September 01, 2009)

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12,2009.)

Options available: Growth, Dividend. Reinvestment facility is available under the
Dividend Option.

Minimum investmentamount(Plan A & Plan B):Rs. 5,000
Additionalinvestmentamount:Re.1

SIP (minimum amount) (Plan A & Plan B): Rs. 1000

Inception Date (Plan A) : 3 October 2008

Inception Date (PlanB) : 2 April 2009

Statistical Measures :

Beta 0.84

RSquare 0.95

Standard deviation 7.99%

Dividend frequency:NA

NAV (Rs.):

Growth (A)12.3022 (B) 13.4746
Dividend (A)12.1714 (B) 13.4805

Facevalue(Rs./unit): 10

Assetallocation (equity / debt/ cash):88.80%/6.04%/5.16%

Fund manager’scomment:

The fund is built around allocating 50% of its invested portfolio to one sector. The Energy
sector (as defined by the AMFI Classification) was 50 % of the portfolio from April 2009 to
November 2009. The portfolio has now moved this concentration back to Financials
towards the end of October. Half way through 2010 financial year, the risk on the system
looks far lower that what it started off in April 2009. The fear of large scale NPA's are now
controllable and the sector is back to stability. The near term risks with the financial stocks
are the valuations which look well priced. If growth returns to the economy then this risk
gets mitigated. The Strategic Sector Fund is positioned to be a more aggressive fund with
aconcentrationrisk. The portfolio would be in stocks which are industry leaders.

Fund performance
under the IDFC Strategic Sector (50-50) Equity Fund-Growth as of 26 February 2010

78.39%

54.41%

15.95% 19.89%
.95%

3 Month (Absolute) 071%
-3.04% -2.19% 6 Month (Absolute) Last 1 Year CAGR Since Inception CAGR

B IDFC Strategic Sector (50-50) Equity Fund Growth S & P CNX Nifty

Past performance may or may not be sustained in future.
Benchmark : S & P CNX Nifty
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Portfolio as of 26 February 2010

Market
value in % of

Name Lac (Rs.) NAV

Sector - Banking & Finance Total 1682.29 50.80
ICICI Bank Ltd. 261.65 7.90
Axis Bank Limited 196.79 5.94
HDFC Bank Ltd. 170.48 5.15
Union Bank of India 153.45 4.63
Bank of Baroda 116.71 3.52
State Bank of India 98.72 2.98
Federal Bank Ltd. 96.88 2.93
Kotak Mahindra Bank Ltd. 81.87 2.47
Housing Development Finance Cor Ltd 100.01 3.02
Rural Electrification Corp Ltd 40.98 1.24
Financial Services Total 1317.53 39.79
Bank Nifty Long Future Total 364.76 11.01
Diversified Total 1623.13 49.01
Larsen & Toubro Ltd. 138.13 4.17
Construction Total 138.13 4.17
Hindustan Unilever Ltd. 36.39 1.10
ITC Ltd 88.89 2.68
Consumer Goods Total 125.29 3.78
Sterlite Industries Ltd. 46.46 1.40
Tata Steel Ltd. 51.99 1.57
Jindal Steel & Power Ltd. 36.00 1.09
Metals Total 134.44 4.06
Bharat Heavy Electricals Ltd. 54.67 1.65
Industrial Manufacturing Total 54.67 1.65
Reliance Industries Ltd. 254.87 7.70
Oil & Natural Gas Corporation Ltd. 55.88 1.69
Energy Total 310.75 9.38
Infosys Technologies Ltd. 183.88 5.55
Tata Consultancy Services Ltd. 56.61 1.71
Information Technology Total 240.49 7.26
Bharti Airtel Ltd. 50.44 1.52
Telecom Total 50.44 1.52
Others Total 568.92 17.18
Call / Reverse Repo/ CBLO Total 200.01 6.04
Net Current Asset 170.85 5.16
Grand Total 3311.52 100.00

Asset Allocation
Data as of 26 February 2010
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IDFC Tax Advantage (ELSS) Fund

IDFC TA (ELSS) Fund

An open ended Equity Linked Saving Scheme with lock in period of 3 years.

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs. 46.14 Crore

Fund Manager : Kenneth Andrade. w.e.f. 21 July, 2009

Investment objective : The investment objective of the Scheme is to seek to generate
long term capital growth from a diversified portfolio of predominantly equity and equity
related securities.

There can be no assurance that the investment objective of the scheme will be realised.
Investment style : The Scheme will invest in well- managed growth companies that are
available at reasonable value. Companies would be identified through a systematic
process of forecasting earnings based on a deep understanding of the industry growth
potential and interaction with company management .

Entry load : Nil (w.e.f. August 01, 2009)

Exitload: Nil (w.e.f. September 04, 2009)

Options available: Growth, Dividend. Reinvestment facility is available under the
Dividend Option.

Minimum investmentamount: Rs. 500

Additional investmentamount:Rs. 500

SIP (minimum amount) : Rs. 500

Inception Date: 26 December 2008

Statistical Measures:

Beta 0.68

RSquare 0.91

Standard deviation 7.47%

Last 3 dividends (Rs./ unit):

20January2010 2.50 NAV 14.9373
Dividends frequency : NA

NAV (Rs.):

Growth 16.8471

Dividend 14.4322

Face value (Rs./ unit): 10

Asset allocation (equity / debt/ cash):87.61%/1.96%/10.43%

Fund manager’s comment:

The focus is to invest in long term growth stocks at reasonable price. The portfolio is an
diverse mix of companies across sectors and is agnostic to capitalization bias. Given the
plethora of opportunities which is there in domestic economy, the fund seeks to invest in
companies with strong track record of execution, high operating leverage and
reasonable valuations.

Fund performance
under the IDFC TA (ELSS) - Growth as of 26 February 2010

98.64%

70.57% 69.71%

56.18%

3 Month
(Absolute) 13.14%

7.32%
1.69% -

-1.60% 6 Month (Absolute)

Llast 1 Year CAGR Since Inception CAGR

B IDFC-TA(ELSS) - Growth BSE200

Past performance may or may not be sustained in future.
Benchmark : BSE 200

Portfolio as of 26 February 2010

Market
value in % of
Name Lac (Rs.) NAV
Mahindra & Mahindra Ltd. 120.93 2.37
Hero Honda Motors Ltd. 106.66 2.09
Auto Total 227.59 4.46
ICICI Bank Ltd. 305.25 5.98
Union Bank of India 191.81 3.76
Axis Bank Limited 191.17 3.74
Allahabad Bank 165.69 3.24
Federal Bank Ltd. 129.18 2.53
Banks Total 983.09 19.25
Unitech Ltd. 107.93 2.1
Construction Total 107.93 2.1
Larsen & Toubro Ltd. 156.43 3.06
Construction Project Total 156.43 3.06
Emami Limited 165.24 3.24
TTK Prestige Ltd 90.03 1.76
Consumer Non Durables Total 255.27 5.00
Jindal Steel & Power Ltd. 189.72 3.71
Tata Steel Ltd. 172.31 3.37
Ferrous Metals Total 362.03 7.09
Allied Digital Services Limited 65.00 1.27
Hardware Total 65.00 1.27
Bharat Heavy Electricals Ltd. 293.66 5.75
Sterlite Technologies Ltd 121.52 2.38
Industrial Capital Goods Total 415.18 8.13
Jagran Prakashan Ltd 118.95 2.33
Sun TV Network Limited 110.76 2.17
Media & Entertainment Total 229.71 4.50
Sterlite Industries Ltd. 234.60 4.59
Non - Ferrous Metals Total 234.60 4.59
Oil & Natural Gas Corporation Ltd. 111.76 2.19
Oil Total 111.76 2.19
Reliance Industries Ltd. 293.69 5.75
Petroleum Products Total 293.69 5.75
Cadila Healthcare Ltd. 152.74 2.99
Strides Arcolab Ltd. 146.25 2.86
Torrent Pharmaceuticals Limited 131.31 2.57
Pharmaceuticals Total 430.30 8.42
Jyoti Structures Ltd. 115.54 2.26
Power Total 115.54 2.26
Infosys Technologies Ltd. 208.16 4.08
Tata Consultancy Services Ltd. 190.45 3.73
Software Total 398.61 7.80
Cox and Kings India Limited 88.18 1.73
Transportation Total 88.18 1.73
Others Total 0.00 0.00
Call / Reverse Repo/ CBLO Total 100.01 1.96
Net Current Asset 532.95 10.43
Grand Total 5107.84 100.00
Asset Allocation
Data as of 26 February 2010
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IDFC India GDP Growth Fund
(IDFC - IGGF)
An Open Ended Equity Scheme

Data as of 26 February 2010

Fund features

Nature : Equity

Average AUM:Rs. 47.64 Crore

Fund Manager : Tridib Pathak

Investment objective : The investment objective of the scheme is to seek to generate
long-term capital appreciation by investing in Equity and Equity related instruments. The
scheme aims to capture the growth in India's Gross Domestic Product (GDP). The scheme
would endeavour to represent the growth in GDP by capturing the growth in the
constituents of the GDP. The scheme may also invest in debt and money market
instruments.

There is no assurance or guarantee that the objectives of the scheme will be realized and
the scheme does not assure or guarantee any returns.

Investment style : The Scheme will invest in well- managed growth companies that are
available at reasonable value. Companies would be identified through a systematic
process of forecasting earnings based on a deep understanding of the industry growth
potential and interaction with company management.

Entry Load : Nil

Exit load: All Investment including SIP/Micro SIP/STP/FOF if redeemed / switched out
within 365 days from the date of allotment - 1%. No Exit Loads / CDSC will be
chargeable in case of switches made between different options of the Scheme. (w.e.f.
September 01, 2009)

In case of Switches, Exit load shall be NIL for all switch transactions between equity
schemes of IDFC Mutual Fund . (w.e.f. October 12, 2009.)

Options available: Growth, Dividend. Reinvestment facility is also available under the
dividend option.

Minimum investment amount: Rs. 5000

Additional investmentamount:Re.1

SIP (minimum amount) : Rs. 2000

Inception Date: 11 March 2009

Statistical Measures:

Beta 0.44
RSquare 0.73
Standard deviation 5.83%
Dividends frequency : NA

NAV (Rs.):

Growth 14.2406
Dividend 14.2434

Face value (Rs./ unit): 10
Asset allocation (equity / debt / cash):94.09%/4.23%/1.67%
Fund manager’s comment

The fund is benchmarked to the components of India's GDP in the proportion of the
contribution of each component to GDP growth. The fund is invested mainly in the
services sector, followed by industrials and then agriculture. Around 50% of the fund's
portfoliois currently invested in midcap stocks.

Fund performance
under the IDFC-IGGF- Growth as of 26 February 2010

118.52%

42.41%

567% 7.84%

3 Month (Absolute)

I
0.53% -1.01% 6 Month (Absolute) Since Inception (Absolute)
B IDFC-IGGF - Growth BSE500

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
Benchmark : BSE 500
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Portfolio as of 26 February 2010

Market
value in % of
Name Lac (Rs.) NAV
Bajaj Auto Limited 134.51 2.85
Auto Total 134.51 2.85
ICICI Bank Ltd. 292.17 6.18
Bank of Baroda 223.74 4.73
Canara Bank 161.13 3.41
ING Vysya Bank Ltd. 159.83 3.38
Axis Bank Limited 151.70 3.21
Banks Total 988.57 20.91
UltraTech Cement Ltd. 117.53 2.49
Orient Paper & Industries Ltd. 99.49 2.10
Madras Cements Limited 51.06 1.08
Cement Total 268.08 5.67
Balrampur Chini Mills Ltd. 129.40 2.74
Consumer Non Durables Total 129.40 2.74
GAIL (India) Ltd. 99.70 2.1
Gujarat State Petronet Ltd 55.51 1.17
Gas Total 155.21 3.28
Allied Digital Services Limited 133.12 2.82
Hardware Total 133.12 2.82
Bharat Heavy Electricals Ltd. 201.03 4.25
Industrial Capital Goods Total 201.03 4.25
Jagran Prakashan Ltd 141.15 2.99
Sun TV Network Limited 111.13 2.35
Media & Entertainment Total 252.28 5.34
Manappuram General Fin & Leasing Lt 130.16 2.75
Miscellaneous Total 130.16 2.75
United Phosphorus Ltd. 128.99 2.73
Pesticides Total 128.99 2.73
Reliance Industries Ltd. 167.30 3.54
Hindustan Petroleum Corporation Ltd. 103.59 2.19
Bharat Petroleum Corporation Ltd. 80.27 1.70
Petroleum Products Total 351.16 7.43
Strides Arcolab Ltd. 197.44 4.18
Dishman Pharmaceuticals & Chemicals Ltd. 158.35 3.35
Pharmaceuticals Total 355.78 7.53
GVK Power & Infrastructure Ltd 88.33 1.87
Power Total 88.33 1.87
Pantaloon Retail (India) Ltd. 195.22 413
Retailing Total 195.22 4.13
Infosys Technologies Ltd. 158.72 3.36
Satyam Computers Ltd. 151.85 3.21
Everonn Education Limited 135.77 2.87
Educomp Solutions Ltd. 131.66 2.79
HCL Technologies Ltd. 103.52 2.19
Software Total 681.53 14.42
Cox and Kings India Limited 254.80 5.39
Transportation Total 254.80 5.39
Call / Reverse Repo/ CBLO Total 200.01 4.23
Net Current Asset 79.16 1.67
Grand Total 4727.36 100.00
Asset Allocation
Data as of 26 February 2010
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IDFC Super Saver Income Fund - Investiment Plan

(IDFC - SSIF-IP)
An Open - Ended Income Fund

Data as of 26 February 2010

Fund features

Nature:Debt

Average AUM:Rs. 176.00 Crore

Fund manager : Arjun Parthasarthy

Investment objective : Seek to generate stable returns by creating a portfolio that is
invested in good quality fixed income and money market securities. However there is no
assurance that the investment objective of the scheme will be realized.

Investment Style: The Scheme seeks to invest in a mix of government securities and
highly rated corporate bonds and aims to generate stable long-term returns through mix
of accrualincome and capital appreciation.

Ideal investmenthorizon: 1 yearor more

Entry load : Nil

Exitload:IDFC-SSIF-IP-Plan A, PlanB, Plan C &PlanD: 1.00% of NAV oninvestors who
purchase/switch in and seek to redeem/switch out such units within 365 days such from
the date of effecting such purchase/switch in. Investors opting for PEP / Dividend
reinvestment option/SWP or switch between options will not be levied an exit load.
Options available: Growth, Dividend & Dividend Sweep

Minimum investment amount : Rs. 5,000 and in multiples of Re. 1 in Plan A (Regular
Plan), Rs. 25 Lakh and in multiples of Re. 1 in Plan B (Institutional Plan), Rs. 5 Crores and in
multiplesof Re. 1inPlan C, Rs. 5,000 andin multiples of Re. 1in Plan D.

Additional investmentamount:Re.1

SIP (minimum amount):inPlan ARs. 1,000

Inceptiondate: 14 July 2000

Statistical Measures:

Standard deviation 1.64%

Modified Duration 4.74 Years

Dividend frequency : Quarterly, Half Yearly, Annually

Last3dividends:

Date Nav Freq. Others 1&H
IDFC-SSIF-IP-Plan A

30-Mar-09 10.4462 Quarterly 0.3669 0.3942
30-Jun-09 10.4659 Quarterly 0.3669 0.3942
31-Dec-09 10.4941 Quarterly 0.0090 0.0097
29-Sep-09 10.6641 Half Yearly 0.3636 0.3907
30-Mar-09 10.6717 Half Yearly 0.5462 0.5869
30-Mar-09 10.9413 Annual 0.7663 0.8234
IDFC-SSIF-IP-Plan B

30-Jun-09 10.2589 Quarterly 0.1223 0.1314
31-Dec-09 10.2880 Quarterly 0.0296 0.0318
IDFC-SSIF-IP-Plan C

30-Jun-09 10.1243 Quarterly 0.0408 0.0438
31-Dec-09 10.1529 Quarterly 0.0227 0.0244
NAV (Rs.):

Plan A Dividend Quarterly 10.4658

Plan A Growth 21.9815

PlanA Dividend Annual 11.4451

Plan A Dividend Half Yearly 10.7150

PlanB Growth 10.5782

PlanB Dividend 10.2671

PlanC Growth 10.2108

PlanC Dividend 10.1323

Face Value (Rs./ unit): 10

Fund manager's comment:

The fund maintained duration at higher levels of yields to capture accrual. The fund will
actively monitor the dynamic interest rate and credit spread environment to optimize
performance.

Benchmark: Crisil Composite Bond Fund Index (CCBFI)

Portfolio as of 26 February 2010

% of
Name Rating NAV
CBLO 7.46
CBLO TOTAL 7.46
HDFC Bank Ltd. AAA 10.35
Power Grid Corporation Ltd. AAA 9.33
State Bank of India AAA 6.59
ONGC Videsh Limited AAA 6.16
NON CONVERTIBLE DEBENTURES TOTAL 32.43
7.02% GOI 2016 MD 17-08-2016 SOV 15.04
8.24% GOI 2027 MD 15-02-2027 SOV 15.35
6.35% GOI 2020 MD 02-01-2020 SOV 13.95
Govt Securities(GSE) Total 44.34
Net Current Asset 15.77
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
1 ¥ Non Convertible Debentures 32.43%
4 1 2 ™ Govt Securities (GSE) 44.34%
3 = CBLO 7.46%
4 W Net Current Asset 15.77%
3
2
Fund performance
IDFC-SSIF-IP Growth as of 26 February 2010
9.51%
8.67% 8.52%
6.73% 721%
59% 549%
4.24%
1.88%
CAGR CAGR CAGR CAGR CAGR Since
Last 1 Year Last 2 Years Last 3 Years Last 5 Years Allotment
IDFC-SSIF-IP - Growth CCBFI (/072000

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 34.



IDFC Dynamic Bond Fund
(IDFC - DBF)
An Open - Ended Income Fund

Data as of 26 February 2010

Fund features

Nature:Debt

Average AUM:Rs. 178.38 Crore

Fund manager: Arjun Parthasarthy

Investment objective : Seek to generate optimal returns with high liquidity by active
management of the portfolio; by investing in high quality money market & debt
instruments. However there is no assurance that the investment objective of the scheme
will be realized.

Investment Style: The Scheme seeks to invest in a mix of government securities and
highly rated corporate bonds and seeks to generate returns by actively managing the
interest rate volatility.

Ideal investmenthorizon: 1yearor more

Entryload:Nil

Exitload:IDFC-DBF - Plan A &Plan B: Nil. (w.e.f. August 24, 2009)

Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investment amount : Rs. 5,000 and in multiples of Re. 1 in Plan A (Regular
Plan), Rs. 25 Lakh and in multiples of Re. 1in plan B (Institutional Plan). (w.e.f. July 6, 2009)
Additional investmentamount:Re.1

SIP (minimum amount):inPlan ARs. 1,000

Inceptiondate: 25 June 2002

Statistical Measures:

Standard deviation 1.76%

Modified Duration -

Dividend frequency : Quarterly & Annually

Last3dividends:

Date Nav Freq. Others 1&H
IDFC-DBF-Plan A

31-Dec-08 12.0332 Quarterly 0.2853 0.3066
30-Mar-09 10.5857 Quarterly 0.4158 0.4467
30-Jun-09 10.5502 Quarterly 0.4158 0.4467
30-Mar-09 11.1462 Annual 0.8560 0.9197
IDFC-DBF-PlanB

6-Jul-09 10.2050 0.2853 0.3066
NAV (Rs.):

PlanA Growth 18.0117

PlanA Dividend Annual 11.5757

Plan A Dividend Quarterly 10.4868

PlanB Growth 10.5378

PlanB Dividend 10.1495

Face Value (Rs./ unit): 10

Fund manager's comment:

The fund will actively manage cash in an uncertain interest rate environment. The fund
will move dynamically between cash, government bonds and corporate bonds to
optimize performance.

Benchmark: Crisil Composite Bond Fund Index (CCBFI)

Rating & Rankings

L0 6 6 & 4

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 34.
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Portfolio as of 26 February 2010

% of
Name Rating NAV
CBLO 80.40
CBLO Total 80.40
Net Current Asset 19.60
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
1 B CBLO 80.40%
2 M Net Current Asset 19.60%

Fund performance
IDFC-DBF Growth as of 26 February 2010

10.23%

9.56%

5.96%

1.85Y

CAGR CAGR CAGR CAGR CAGR
Last 1 Year Last 2 Years Last 3 Years Last 5 Years Since Allotment
' IDFC-DBF - Growth " CCBFI 25/06/2002

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.




IDFC Super Saver Income Fund - Medium Term

(IDFC-SSIF-MT)
An Open - Ended Income Fund

Data as of 26 February 2010

Fund features

Nature : Debt

Average AUM:Rs. 58.64 Crore

Fund manager : Anupam Joshi

Investment objective : Seek to generate stable returns with a low risk strategy by
investing in good quality fixed income securities and money market securities. However
there is no assurance that the investment objective of the scheme will be realized.
Investment Style: The Scheme seeks to invest in a mix of government securities and
highly rated corporate bonds and aims to generate stable long-term returns through mix
of accrualincome and capital appreciation.

Ideal investment horizon : 6 months or more

Entry load : Nil

Exit load : IDFC-SSIF-MT - Plan A, Plan B & Plan C : 0.50% of NAV shall be the exit load
payable by investors who purchase / switch in and seek to redeem / switch out such units
within 182 days from the date of effecting such purchase / switch in. Investors opting for
PEP/Dividend reinvestment option / SWP or switch between options will not be levied an
exitload.

Options available : Growth, Dividend & Dividend Sweep

Minimum investment amount : Rs. 5,000 and in multiples of Re. 1 in Plan A (Regular
Plan), Rs. 25 Lakh and in multiples of Re. 1 in Plan B (Institutional Plan), Rs. 5,000 and in
multiples of Re. 1inPlan C

Additional investment amount:Re.1

SIP (minimum amount):inPlan A Rs. 1,000

Inception date : 8 July 2003

Statistical Measures:

Standard deviation 1.21%

Modified Duration 1.78 Years

Dividend frequency : Bi-monthly, Monthly, Fortnightly & Daily

Last 3 dividends:

Date Nav Freq. Others 1&H
IDFC- SSIF-MT Plan A

25-Feb-10 10.0000 Daily - 0.00163341
24-Feb-10 10.0000 Daily  0.00228027  0.00244573
23-Feb-10 10.0000 Daily  0.00901737  0.00969391
30-Jan-10 10.4502 Bimonthly 0.0881 0.0947
29-Jan-10 10.0617 Fortnightly 0.0536 0.0575
15-Jan-10 10.0617 Fortnightly 0.0397 0.0427
26-Feb-10 10.0617 Fortnightly 0.0038 0.0041
26-Feb-10 10.1544 Monthly 0.0039 0.0042
NAV (Rs.):

Plan A Growth 15.5238

Plan A Dividend Bi-Monthly 10.4537

Plan A Dividend Fortnightly 10.0617

Plan A Dividend Monthly 10.1544

Plan A Dividend Daily 9.9910

PlanB Growth -

Plan B Dividend 11.0018

Plan C Growth 10.0089

Face Value (Rs. / unit): 10

Fund manager's comment

The fund is invested in a mix of medium tenor corporate bonds and government bonds
with weights allocated to certificate of deposits to temper duration. The fund will aim to
maintain an average maturity between three to four years.

Benchmark : CRISIL Short-Term Bond Fund Index (CSTBFI)

Rating & Rankings

' 8.8 & ¢

Morningstar Rating

1 8 6 & ¢

Value Research Ranking

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 34.

Portfolio as of 26 February 2010

% of
Name Rating NAV
CBLO 1.70
CBLO Total 1.70
Oriental Bank of Commerce P1+ 17.20
Central Bank of India PR1+ 15.55
ICICI Bank Ltd. Al+ 12.74
ING Vysya Bank Ltd. P1+ 6.46
UCO Bank P1+ 1.30
Certificate Of Deposit Total 53.26
Power Grid Corporation Ltd. AAA 13.16
ACC Ltd AAA 6.49
ONGC Videsh Limited AAA 6.46
Non Convertible Debentures Total 26.10
7.02% GOI 2016 MD 17-08-2016 SOV 12.62
Govt Securities (GSE) Total 12.62
Net Current Asset 6.32
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
1 W Certificate Of Deposit 53.26%
2 B Non Convertible Debentures 26.10%
3 © Govt Securities (GSE) 12.62%
4 | CBLO 1.70%
5 0 Net Current Asset 6.32%

Fund performance
IDFC-SSIF-MT - Growth as of 26 February 2010

10.74% 10.60%

7.97%

6.74% 6.84% ¢ 069,

CAGR
Last 5 Years

CAGR
Since Allotment

08/07/2003

Last 3 Years

Last 1 Year Last 2 Years
" IDFC-SSIF-MT - Growth [l CSTBFI

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
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IDFC Super Saver Income Fund - Short Term

(IDFC-SSIF-ST)
An Open - ended Income Fund

Data as of 26 February 2010

Fund features

Nature: Debt

Average AUM:Rs. 655.22 Crore

Fund manager : Anupam Joshi

Investment objective : Seek to generate stable returns with a low risk strategy by
investing in good quality fixed income securities and money market securities. However
thereis no assurance that the investment objective of the scheme will be realized.
Investment Style: The Scheme seeks to invest in a mix of government securities and
highly rated corporate bonds and aims to generate stable long-term returns through mix
of accrualincome and capital appreciation.

Ideal investmenthorizon : 3 months or more

Entry load: Nil

Exitload:IDFC-SSIF-STPlan A, PlanB, PlanC, PlanD, Plan E : Nil.

Options available : Growth, Dividend & Dividend Sweep

Minimum investment amount : Rs. 5,000 and in multiples of Re. 1in Plan A (Regular
Plan), Rs. 25 Lakh and in multiples of Re. 1 in Plan B (Institutional Plan), Rs. 5 Crores and in
multiples Re. 1in Plan C, Rs. 5000 and in multiples of Re. 1 in Plan D (MF Plan), Rs. 5000
andinmultiplesofRe. TinPlanE.

Additional investmentamount:Re.1

SIP (minimum amount):inPlanARs. 1,000

Inception date: 14 December 2000

Statistical Measures:

Standard deviation 0.76%

Modified Duration 1.46 Years

Dividend frequency : Monthly, Fortnightly

Last3dividends:

Date Nav Freq. Others 1&H
IDFC-SSIF-ST PlanA

29-Jan-10 10.0546 Fortnightly 0.0177 0.0190
15-Jan-10 10.0546 Fortnightly 0.0108 0.0117
1-Jan-10 10.0546 Fortnightly 0.0179 0.0192
29-Jan-10 10.0654 Monthly 0.0302 0.0324
IDFC-SSIF-ST PlanB

29-Jan-10 10.0550 Fortnightly 0.0178 0.0191
15-Jan-10 10.0550 Fortnightly 0.0108 0.0117
1-Jan-10 10.0550 Fortnightly 0.0176 0.0189
29-Jan-10 10.0655 Monthly 0.0302 0.0325
IDFC-SSIF-STPlan C

29-Jan-10 10.0546 Fortnightly 0.0178 0.0191
15-Jan-10 10.0546 Fortnightly 0.0108 0.0117
1-Jan-10 10.0546 Fortnightly 0.0176 0.0189
29-Jan-10 10.0656 Monthly 0.0302 0.0325
IDFC-SSIF-STPlanD

29-Jan-10 10.0567 Fortnightly 0.0194 0.0208
26-Feb-10 10.0567 Fortnightly 0.0009 0.0010
11-Feb-10 10.0567 Fortnightly 0.0011 0.0011
26-Feb-10 10.0706 Monthly 0.0019 0.0020
NAV (Rs.):

PlanA Growth 19.0905

Plan A Dividend Monthly 10.0636

Plan A Dividend Fortnightly 10.0528

PlanB Growth 10.5830

PlanB Dividend Monthly 10.0637

PlanB Dividend Fortnightly 10.0531

PlanC Growth 10.6606

PlanC Dividend Monthly 10.0638

PlanC Dividend Fortnightly 10.0528

PlanD Growth 12.2501

PlanD Dividend Monthly 10.0706

PlanD Dividend Fortnightly 10.0567

PlanE Growth 9.9978

Face Value (Rs./ unit): 10

Fund manager's comment

The fund isinvested in a mix of certificate of deposits and short duration corporate bonds
to optimize performance. The fund is well positioned to take advantage of the current
interestrate scenario.

Benchmark: CRISIL Short-Term Bond Fund Index (CSTBFI)

16

Portfolio as of 26 February 2010

% of
Name Rating NAV
CBLO 0.68
CBLO Total 0.68
Oriental Bank of Commerce P1+ 25.83
Corporation Bank P1+ 11.57
IDBI Bank Ltd Al+ 7.62
Punjab National Bank PR1+ 3.85
Certificate Of Deposit Total 48.87
National Housing Bank AAA 11.82
Power Finance Corporation Limited AAA 10.35
L&T Finance LTD CAREAA+ 7.95
Export Import Bank Of India AAA 6.51
Shriram Transport Finance Co Ltd. AA(IND) 4.08
ACC Ltd AAA 3.94
Power Grid Corporation Ltd. AAA 3.21
ONGC Videsh Limited AAA 2.35
Non Convertible Debentures Total 50.21
Net Current Asset 0.24
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
34 1 B Certificate Of Deposit 48.87%
2 B Non Convertible Debentures 50.21%
, 3 ¥ Net Current Asset 0.24%
4 W CBLO 0.68%
1
Fund performance
IDFC-SSIF-ST Growth as of 26 February 2010
0.88% 9.25%
7.85% 812% 767% - 727%
548% 5.36%
CAGR CAGR CAGR CAGR CAGR
Last 1 Year Last 2 Years Last 3 Years Last 5 Years Since Allotment
IDFC-SSIF-ST - Growth CSTBFI 14/12/2000

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in f

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No.

uture.

34.




IDFC Cash Fund
(IDFC-CF)
An Open - Ended Liquid Fund

Data as of 26 February 2010

Fund features

Nature: Liquid Fund

Average AUM:Rs. 1,697.15 Crore

Fund manager: Anupam Joshi

Investment objective : IDFC-CF is an open-ended liquid fund with an objective to generate
optimal returns with high liquidity by investing in high quality money market and debt
instruments. However there is no assurance that the investment objective of the scheme will be
realized.

Investment Style: The Scheme aims to invest in a highly quality money market instruments
with high liquidity and seeks to generate accrual income with low volatility.
Idealinvestmenthorizon: 1 day or more

Entry load: Nil

Exitload:Nil

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investmentamount:Rs. 5,000 and in multiples of Re. 1in Plan A (Regular Plan), Rs.
1 Croreandin multiples of Re. 1in Plan B (Institutional Plan), Rs.5 Croresandin multiplesRe. 1in
Plan C (Super Institutional Plan).

Additionalinvestmentamount:Re.1

SIP (minimum amount) :NA

Inceptiondate:2 July 2001

Statistical Measures:

Standard deviation 0.12%

Modified Duration 21.43 Days

Dividend frequency : Daily, Weekly with compulsory re-investment, Periodic (in Plan B only)
and Monthly (in Plan C only)

Last3 dividends:

Date Nav Freq. Others 1&H
IDFC-CF PlanA

28-Feb-10 10.5819 Daily ~ 0.00080316 0.00080316
27-Feb-10 10.5819 Daily 0.00085704 0.00085704
26-Feb-10 10.5819 Daily ~ 0.00079430 0.00079430
26-Feb-10 10.0101 Weekly 0.0049 0.0049
19-Feb-10 10.0101 Weekly 0.0058 0.0058
11-Feb-10 10.0101 Weekly 0.0044 0.0044
IDFC-CFPlanB

28-Feb-10 10.5816 Daily ~ 0.00082570 0.00082570
27-Feb-10 10.5816 Daily 0.00087958 0.00087958
26-Feb-10 10.5816 Daily ~ 0.00081685 0.00081685
15-Jan-10 10.0061 Weekly 0.0055 0.0055
IDFC-CFPlanC

28-Feb-10 10.0025 Daily 0.00085528 0.00085528
27-Feb-10 10.0025 Daily ~ 0.00090622 0.00090622
26-Feb-10 10.0025 Daily ~ 0.00084690 0.00084690
21-Aug-09 10.0102 Weekly 0.0063 0.0063
14-Aug-09 10.0102 Weekly 0.0065 0.0065
31-Dec-09 10.0000 Monthly 0.0270 0.0270
NAV (Rs.):

PlanA Growth 16.3617

Plan A Dividend Daily 10.5819

PlanA Dividend Weekly 10.0101

PlanB Growth (IP) 16.4803

PlanB Dividend (IP) Daily 10.5816

PlanB Dividend (IP) Weekly -

PlanC Growth (SIP) 11.1501

PlanC Dividend (SIP) Daily 10.0025

PlanC Dividend (SIP) Monthly -

Face Value (Rs./unit): 10

Fund manager's comment

The schemeis well positioned for a period of anticipated liquidity tightening enabling it to deliver
returns while managing the flows.

Benchmark: Crisil Liquid Fund Index (CLFI)

Rating & Rankings

1 0 6 & ¢

Morningstar Rating

L 0 8 & ¢

Value Research Ranking

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 34.

Portfolio as of 26 February 2010

% of
Name Rating NAV
CBLO 16.91
CBLO Total 16.91
Bank of Maharashtra Al+ 14.25
Barclays Bank P1+ 4.82
Syndicate Bank Ltd PR1+ 4.81
Bank of India P1+ 3.81
State Bank Of Bikaner & Jaipur P1+ 3.61
HDFC Bank Ltd PR1+ 2.41
Oriental Bank of Commerce P1+ 1.21
Vijaya Bank PR1+ 1.19
Certificate Of Deposit Total 36.12
Steel Authority of India Ltd. PR1+ 13.26
Sterlite Industries Ltd. P1+ 7.17
STCI Primary Dealer Ltd. Al+ 2.41
Sundaram Finance Limited Al+ 1.21
Hindustan Petroleum Corporation Ltd. P1+ 1.21
Commercial Paper Total 25.26
SREI Equipment Finance Pvt Ltd PR1+ 4.83
Alkem Laboratories Ltd. P1+ 2.42
Non Convertible Debentures Total 7.25
Fixed Deposits - Total 1.45
Bills Re-discounted - Total 13.02
Net Current Asset -0.01
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
45 6 1 ™ CBLO 16.91%
2 W Certificate of Deposit 36.12%
3 ' Commercial Paper 25.26%
4 W Fixed Deposits 1.45%
! 5 I Net Current Asset -0.01%
6 = Non Convertible Debentures 7.25%
7 | Bills Re-discounted 13.02%

Fund performance

IDFC-CF - Growth as of 26 February 2010

4.13% 3.89%

338% 3399 3.56%

30 Days
M CLFI

15 Days

7 Days
' IDFC-CF - Growth
CAGR - Compounded Annualised Growth Rate

CA(
Last 1

\GR

Year

6.41% 6.77%

6.08%

CAGR
Last 5 Years

CAGR CAGR
Last2Years  Last3 Years

Past performance may or may not be sustained in future.

CAGR
Since
Allotment
02/07/2001



IDFC Liquidity Manager

(IDFC-LM)
An Open - Ended Liquid Fund

Data as of 26 February 2010

Fund features

Nature: Liquid Fund
Average AUM:Rs.31.22 Crore
Fund manager: Anupam Joshi

Investmentobjective : Seek to provide high liquidity by investing in a portfolio of money
market instruments and debt instruments. Whilst the scheme would endeavour to
provide high liquidity to the investors, the surplus funds will be invested to deliver
reasonable returns. However there is no assurance that the investment objective of the

scheme will be realized.

Investment Style: The Scheme aims to invest predominantly in the overnight money

marketso as to represent the returns of that part of the money market.

Ideal investment horizon: 1 day or more

Entry load : Nil
Exitload: Nil

Portfolio as of 26 February 2010

Options available : Growth, Dividend &Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investment amount : Minimum of Rs. 5,000 and in multiples of Re. 1
thereafter.

Additional investmentamount:Re.1

SIP (minimum amount):Rs. 1,000

Inceptiondate: 17 January 2006

Statistical Measures:

Standard deviation 0.13%

Modified Duration 0.06 Years

Dividend frequency : Daily with compulsory re-investment, Weekly with compulsory
re-investmentand Monthly.

Last3dividends:

Date Nav Freq. Others 1&H
28-Feb-10 10.0125 Daily ~ 0.00083503  0.00083503
27-Feb-10 10.0125 Daily ~ 0.00083839  0.00083839
26-Feb-10 10.0125 Daily ~ 0.00083232  0.00083232
26-Feb-10 10.0040 Weekly 0.0060 0.0060
19-Feb-10 10.0040 Weekly 0.0069 0.0069
11-Feb-10 10.0040 Weekly 0.0052 0.0052
26-Feb-10 10.0382 Monthly 0.0240 0.0240
NAV (Rs.):

Growth 12.5877

Dividend Daily 10.0125

Dividend Weekly 10.0040

Dividend Monthly 10.0382

Face Value (Rs./ unit): 10

Fund manager's comment

Theschemeisinvestedin overnight CBLO & upto 3 month CD'sinline with its objectives.
Benchmark : Crisil Liquid Fund Index (CLFI)
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% of

Name Rating NAV
CBLO 11.08
CBLO Total 11.08
Andhra Bank Ltd F1+(IND) 15.32
Certificate Of Deposit Total 15.32
Hindustan Petroleum Corporation Ltd. P1+ 30.75
Steel Authority of India Ltd. PR1+ 30.71
Sundaram Finance Limited P1+ 15.36
Commercial Paper Total 76.83
Net Current Asset -3.23
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010

1 8 CBLO 11.08%

2 M Net Current Asset -3.23%

3 I Certificate Of Deposit 15.32%

4 ® Commercial Paper 76.83%

3
Fund performance
IDFC-LM Growth as of 26 February 2010
641% 677% 6.56%

5.33%

4.32%

3940 413%  401% 3490,

3.98% b 3.88%

( i i i CAGR CAGR CAGR CAGR
7 Days 15 Days 30 Days Last 1 Year Last 2 Years Last 3 Years Since
Allotment

' IDFC-LM - Growth M CLFI
CAGR - Compounded Annualised Growth Rate

17/01/2006

Past performance may or may not be sustained in future.




IDFC Savings Advantage Fund
(IDFC-SAF)
An Open - Ended Income Scheme (w.e.f. March 03, 2010)

Data as of 26 February 2010

Fund features

Nature : Open ended Income scheme

Portfolio as of 26 February 2010

0

Average AUM:Rs. 81.04 Crore Name Rating (:A(:,f
Fund manager: Anupam Joshi ‘ . ‘ CBLO 208
Investment objective : To offer an investment avenue for short term savings by looking CBLO Total 2.08
to generate stable returns with a low risk strategy. The scheme will have a portfolio that is
invested in good quality debt and money market instruments such that the fund will offer Andhra Baer Ltd F1+(ND) 14.78
ablend of liquidity with stability of returns. There can be no assurance that the investment Bank of India Pl+ 10.37
objective of the scheme will be realised. Bank of Maharashtra. Al+ 7.42
Investment Style: The Scheme aims to invest in a highly quality money market ~Certificate Of Deposit Total 32.57
instruments with high liquidity and seeks to generate accrual Income with low volatility. Steel Authority of India Ltd. PR1+ 37.04
Ideal investmenthorizon : 1 day or more Hindustan Petroleum Corporation Ltd. P1+ 22.25
Entryload: Nil Commercial Paper Total 59.29
Exitload : Plan A & D: Exit Load for all investment including SIP/Micro SIP/STP shallbe ~ Net Current Asset 6.06
1.00% of the applicable NAV if redeemed /switched out within 60 days from the date of ~~ Grand Total 100.00
allotment. (w.e.f.8 March, 2010)
Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investmentamount : Minimum of Rs. 5,000 and in multiples of Re. 1in Plan
A, Rs. 500 &inmultiplesofRe. 1inPlanD.
Additional investmentamount:Re.1
SIP (minimum amount):Rs. 1,000 (Plan A)
Inceptiondate:27 March 2006
Statistical Measures:
Standard deviation 0.14%
Modified Duration 0.06 Years
Dividend frequency : Daily & Weekly (with Compulsory re-investment) Monthly.
Last3dividends:
Date Nav Freq. Others 1&H
28-Feb-10 1000.21 Daily 0.07702032 0.07702032
27-Feb-10 1000.21 Daily 0.07717636  0.07717636
26-Feb-10 1000.21 Daily 0.07700750  0.07700750
26-Feb-10 1001.1827 Weekly 0.5479 0.5479
19-Feb-10 1001.1827 Weekly 0.6321 0.6321
11-Feb-10 1001.1827 Weekly 0.4743 0.4743
26-Feb-10 1003.4891 Monthly 2.2109 2.2109
NAV (Rs.):
Plan A Growth 1286.5379
Plan ADividend Daily 1000.2100
Plan A Dividend Weekly 1001.1827
Plan ADividend Monthly 1003.4891 Asset Allocation
Plan D Growth 10.3285 Data as of 26 February 2010
Face Value (Rs. / unit): Plan A: 1000, Plan D: 10.
Fund manager's comment 1 ™ Certificate Of Deposit 32.57%
Theschemeisinvested in short maturity certificate of depositsin line with its objectives. 2 2 M Net Current Asset 6.06%
Benchmark: Crisil Liquid Fund Index (CLFI) 3 3 ™ Commercial Paper 59.29%

4 m CBLO 2.08%

1
4

Fund performance
IDFC-SAF Growth as of 26 February 2010

G419 Gass 0776 663% 663%

Rating & Rankings

368% 3.89% 3.68% 3.56%

Morningstar Rating Toave | Mi3bae  “0baye”  Lastivesr  Lasizyews  Lastaveas  Simeo
Allotment

" IDFC-SAF - Growth M CLFI
CAGR - Compounded Annualised Growth Rate

27/03/2006

Past performance is no guarantee of future results.

For Methodology of Ranking Please refer Page No. 34. Past performance may or may not be sustained in future.



IDFC Money Manager Fund - Treasury Plan
(IDFC-MMF-TP)
An Open - Ended Income Fund

Data as of 26 February 2010

Fund features Portfolio as of 26 February 2010
Nature : Debt Fund o
Average AUM:Rs. 15,733.05 Crore . % of
Fund manager: Anupam Joshi Name Rating NAV
Investment objective : Seek to generate stable returns with a low risk strategy by creating a portfolio thatis g/ 159
substantially invested in good quality floating rate debt or money market instruments, fixed rate debt or ~ CBLO TOTAL 1.59
money market instruments swapped for floating returns and fixed rate debt and money market instruments. ~ Punjab National Bank PRI+ 4.78
. Lo p . Vijaya Bank PR1+ 4.58
However there is no assurance that the investment objective of the scheme will be realized. Aﬁa abad Bank Al+ 4.34
Investment Style: The Scheme aims to invest only in highly rated money market instruments including giatg BaﬂkBOf L‘*‘{dgmbad P/;}Jr 3-3%
floating rate instruments with short term benchmarks. The Scheme seeks to generate returns predominantly cﬂpgf;gonagan& : Py 490
throughaccrualincome. Central Bank of India PR1+ 3.30
Idealinvestmenthorizon: 1 day ormore \BcaEI\( g;r‘]ﬁdl.‘?d. AP]: g:l‘z‘
Entry load: Nil Oriental Bank of Commerce P1+ 2.83
Exitload :IDFC-MMF-TP:Plan A, PlanB, Plan C, Plan D &Plan E : Nil. Canara Bank | pank e 2l
Options available : Growth, Dividend & Dividend Sweep Unifed Bank of India Ltd. Al+ 2.65
Minimum investment amount: Rs. 5,000 and in multiples of Re. 1 in Plan A (Regular Plan), Rs. 1 Crore and gta‘e Eaﬂt 0? Elkaﬂer & Jaipur m*r %ié
in multiples of Re. 1 in Plan B (Institutional Plan), Rs. 5 Crores and in multiples Re. 1 in Plan C (Super S:g{: Bans ot payancore Py 230
Institutional Plan), Rs. 25,000 and in multiplesRe. 1inPlan D, Rs. 5,000 and in multiples of Re. 1in Plan E. IDBI Bank Ltd 2.15
Additionalinvestmentamount:Re.1 2ﬁa”ﬁ;%§§%gnk PF;}: %gg
SIP (minimum amount):Rs. 1,000 (Plan A) Barclays Bank P14+ 1.80
Inception date: 18 Feb 2003 BAgndkh[)afBBZr;g dtatd F1+<KV1DJ2 16
Statistical Measures: State Bank of Mysore Al+ 122
Standard deviation 0.11% gtaarggrgaﬁnéf patiala ﬁh }_83
M_oc_ilfled Duration ~84.86 Days ING Vysya Bank Ltd. Pl 093
Dividend frequency : Monthly & Daily/Weekly with compulsory reinvestment Eang ofkhﬂ‘aAharashtra‘ g} + 8;%
Vi . itiban! AL + .
Last3dividends: Jammu & Kashmir Bank Limited P1+ 0.72
Date Nav Freq. Others 1&H IDBI Bank Ltd P1+ 0.71
IDFC- MMEF-TPPlan A Yes Bank Ltd. £ indi Al+ 0.71
26-Feb-10 10.0699 Daily 000093209  0.00100147  £Eqiral Bank of india i s
25-Feb-10 10.0699 Daily 0.00090612 0.00097356 UCO Bank P1+ 0.55
24-Feb-10 10.0699 Daily 000091548 000098362 arur Yysya ank Lid o 832
26-Feb-10 10.0079 Weekly 0.0062 0.0067 Kotak Mahindra Bank Ltd. P1+ 035
19-Feb-10 10.0079 Weekly 0.0070 0.0075 Export Import Bank of India Fei 918
11-Feb-10 10.0079 Weekly 0.0053 0.0057 Union Bank of India P14+ 0.07
26-Feb-10 10.0438 Monthly 0.0249 0.0268 zlantgifa_rdtChafrtSred Ba_tng al P1+ 72.8;
IDFC-MMF-TPPlan B Reliance Industries L2d. Pl+ 360
26-Feb-10 10.0703 Daily 0.00103330 0.00111021 EéeTelFAuthoriE Dof India Ltd E§}+ %g;
25-Feb-10 10.0703 Daily 0.00100733 0.00108231 inance * :
24-Feb-10 10.0703 Daily 0.00101661  0.00109228 §Z§j,ﬁ’{"§2%5ﬁ§%’§€'\nd Ld N 108
26-Feb-10 10.0133 Weekly 0.0068 0.0074 ] Financial Products Private Ltd. P+ 072
19-Feb-10 10.0133 Weekly 0.0078 0.0084 oo import Bank Of India Py 070
11-Feb-10 10.0133 Weekly 0.0059 0.0063 ‘I—[{)\gfiﬁstan I;etro\eur&gorporation Ltd. ;}+ 83%
26-Feb-10 10.0433 Monthly 0.0276 0.0297 ome rinance Ld. Ry g
M Stanley (I) Capital Pvt Ltd F1+(IND; 0.36
IDFC-MMF -TP Plan C indian O ggre\{)(ra)t_ioanp:.?d. y o) 031
26-Feb-10 10.0015 Daily 0.00103807 0.00111534 gﬁ;?jég’?‘hé?n;gc"er'm;i\ég» E}: 81?
25-Feb-10 10.0015 Daily 0.00101225 0.00108760 Rural Electrification Corp Ltd PR1+ 0.17
24-Feb-10 10.0015 Daily 0.00102156 0.00109760 ﬁu'ﬂat StateFFerti\ize{tsd& Chemicals Ltd. Pr;r. 88‘71
26-Feb-10 10.0070 Weekly 0.0070 0.0075 ousing Finance Ltd. + -
Commercial Paper Total 14.35
19-Feb-10 10.0070 Weekly 0.0078 0.0084 Indian Railway Fll:vance Corpn. Ltd. AAA 0.97
11-Feb-10 10.0070 Weekly 0.0060 0.0064  Housing Development finance Cor Ltd ARA 073
12-Jan-10 10.0000 Regular 0.0373 0.0400 Export |mp%n Bank Of India AAA 036
IDFC-MMF-TPPlanD Union Bank of India AAA 0.29
26-Feb-10 10.0007 Daily 000072457  0.00077858 (g Bank Limited A 529
25-Feb-10 10.0007 Daily 0.00069886 0.00075088 Floating Rate Note Total 3.26
24-Feb-10 10.0007 Daily 0.00070803  0.00076081 Infrastructure Development Finance Company Lid. LAAA 1.09
NAV (Rs.): ﬁll;Qio?\I;ng;:vlapocre/ALéwltg Rural Dev Lﬁﬁ; 8‘3‘9
PlanA Growth 14.7678 Eowey Fir|13ance| Ccrpo{é};\on L\m\ctestd ﬁﬁﬁ 8%8
g lousIn evelopment Finance Cor ..
PlanA Dividend Monthly 10.0438 Rural Electrfication Corp Lid AAA 0.16
PlanA Dividend Daily 10.0699 ‘LI(Cj Hoxésia\g FinFqnce Lt % oro. Lid ﬁﬁﬁ 8(1)21
PlanA Dividend Weekly 10.0079 ndian Railway Finance Corp. Ltd. g
IDBI Bank Ltd AA+ 0.04
PlanB Growth 14.6644 %Jmog Banl[(dOf India ﬁﬁﬁ 8_%
PlanB Dividend Daily 10.0703 ata Sons Lt .
L Tata Motors Ltd. AAA 0.00
PlanB D!V!de”d Weekly 10.0133 Non Convertible Debentures Total 2.91
PlanB Dividend Monthly 10.0433 \Cnd\a CotmrB\ Igta? TrusZIOS(;QV\1 (2)05092 F1+(£\1P)§§8)) 83?
i i orporate Del rust - r + ..
PlanC Dividend Daily 10.0015 Loa Sec Trost ICICIBANK. PTC SER XVI AAA(SO) 007
Plan C Growth 10.8707 Pass Through Certificates Total 0.78
PlanC Dividend Weekly 10.0070 V;lova_:_\{‘Trusth Certificates (2CB) Total AAA(IND)(SO) ggg
i ass rou ertificates otal ..
PlanC Dividend Regular h \nfrastructur% Development Finance Company Ltd. AAA 0.08
PlanD Growth 10.2841 %undacram Finaace Ldim_i_ted ' LAA+ g(‘ﬁl
PlanD Dividend Daily 10.0007 ero Coupon Bonds Total d
. 364 Days Tbill MD 25-03-2010 SOV 0.97
o A T T
Face Value (Rs./unit): 10 ays 101 -03- g
. 182 Days Tbill MD 05-03-2010 Sov 0.11
Fund manager's comment o o o o . . Treasu;'/y Bills. Total 1.86
The scheme is invested in short maturity liquid instruments in line with its objectives to deliver marginally 11.00% GOI 2010 MP 22-03-2010 SOV 0.20
higher returns over cash fund. H'ggaf“ gg} %8}8 EP 22-03-2010 sov 0.18
.00% unjab 22-03-2010 sov 0.07
Benchmark : NSE MIBORINDEX GOVERNMENT SECURITIES Total 0.46

]
i
=]

Net Current Asset -
Fund performance Grand Total 100.00

IDFC-MMF-TP Growth as of 26 February 2010

Asset Allocation
Data as of 26 February 2010

630% G 1 m CBLO 1.59%

7% 561% Lo OISR s 4 5675 g 2 | Certificate Of Deposit 76.62%

3.92% 3.93% 3.98% 3 1 Commercial Paper 14.35%

3.32% 333% 3.32% 347% 4 m Floating Rate Note 3.26%

5 1 Non Convertible Debentures 2.91%

6 W Pass Through Certificates 0.78%

i i i CAGR CAGR CAGR CAGR CAGR 7 = Pass Through Certificates (ZCB) 0.35%

7 Days 15 Days 30 Days Last1Year Last2Years Last3Years Last5 Years Allsoilr::inl 8 Zero Coupon Bonds 0.11%

© IDFC-MMF-TP - Growth [/ NSE MIBOR 18/02/2003 9 W Treasury Bills 1.86%

CAGR - Compounded Annualised Growth Rate 10m Government Securities 0.46%

Past performance may or may not be sustained in future. 11 Net Current Asset -2.30%
For Methodology of Ranking Please refer Page No. 34.
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IDFC Money Manager Fund - Investment Plan

(IDFC-MMF-IP)
An Open - Ended Income Fund

Data as of 26 February 2010

Fund features

Nature : Debt

Average AUM:Rs. 3,347.69 Crore

Fund Manager: Anupam Joshi

Investment objective : Seek to generate stable returns with a low risk strategy by
creating a portfolio that is substantially invested in good quality floating rate debt or
money market instruments, fixed rate debt or money market instruments swapped for
floating returns and fixed rate debt and money market instruments. However there is no
assurance that the investment objective of the scheme will be realized.

Investment Style : The Scheme aims to invest in highly rated money market instruments
including floating rate instruments with short term benchmarks. The Scheme seeks to
generate returns predominantly through accrualincome.

Idealinvestmenthorizon: 1 day ormore

Entry Load : Nil

ExitLoad: Plan A, Plan B & Plan C: Exit Load for all investment including SIP/Micro SIP/STP
shall be 1.00% of the applicable NAV if redeemed / switched out within 30 days from the
date of allotment. (w.e.f. 8 March, 2010)

Options available : Growth, Dividend & Dividend Sweep

Minimum investment amount : Rs. 5000 and in multiples of Re.1 in plan A (Regular
Plan), Rs. 1 Crore and in multiplies of Re.1 in plan B (institutional Plan), Rs. 5000 and in

multiplesof Re.Tinplan C.

Additionalinvestment amount :Re.1
SIP (minimum amount):Rs. 1000 (Plan A)

Inception Date : 9 August
Statistical Measures:
Standard deviation
Modified Duration

Dividend frequency : Days, weekly (with reinvest facility in both plan A & plan B),

2004

0.12%

215.69 Days

Monthly, Quarterly & Annual.

Last3Dividends:

Date Nav freq. Others 1&H
IDFC-MMF-IPPlan A

26-Feb-10 10.0150 Daily 0.00111000 0.00119264
25-Feb-10 10.0150 Daily 0.00109141 0.00117271
24-Feb-10 10.0150 Daily 0.00108950 0.00117060
26-Feb-10 10.0130 Weekly 0.0077 0.0082
19-Feb-10 10.0130 Weekly 0.0088 0.0095
11-Feb-10 10.0130 Weekly 0.0065 0.0070
26-Feb-10 10.0434 Monthly 0.0308 0.0331
29-Sep-09 10.1735 Quarterly 0.0848 0.0911
31-Dec-09 10.1909 Quarterly 0.0867 0.0931
30-Mar-09 10.5505 Annual 0.4158 0.4467
IDFC-MMF-IPPlan B

26-Feb-10 10.0150 Daily 0.00118316 0.00127121
25-Feb-10 10.0150 Daily 0.00116531 0.00125201
24-Feb-10 10.0150 Daily 0.00116357 0.00125014
26-Feb-10 10.0138 Weekly 0.0082 0.0088
19-Feb-10 10.0138 Weekly 0.0093 0.0100
11-Feb-10 10.0138 Weekly 0.0069 0.0074
26-Feb-10 10.0007 Monthly 0.0123 0.0132
NAV (Rs.):

PlanA Growth 14.0088

PlanA Dividend Quarterly 10.2684

PlanA Dividend Annual 11.0249

Plan A Dividend Monthly 10.0434

Plan A Dividend Daily 10.0150

Plan A Dividend Weekly 10.0130

PlanB Growth 14.2635

PlanB Dividend Monthly 10.0007

PlanB Dividend Weekly 10.0138

PlanB Dividend Daily 10.0150

PlanC Growth 10.0219

Portfolio as of 26 February 2010

Face Value (Rs./unit): 10

Fund Manager's comment

Theschemeisinvested in certificate of deposits in line with its objectives.
Benchmark: NSE MIBORINDEX

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 34.

% of

Name Rating NAV
CBLO 0.17
CBLO Total 0.17
Oriental Bank of Commerce P1+ 15.50
Andhra Bank Ltd F1+(IND) 11.89
Punjab National Bank PR1+ 10.56
State Bank of Patiala Al+ 8.21
Federal Bank Ltd. P1+ 5.24
State Bank of Travancore P1+ 4.56
State Bank of Patiala P1+ 4.54
Union Bank of India P1+ 4.50
State Bank of Hyderabad Al+ 3.97
UCO Bank P1+ 3.23
IDBI Bank Ltd P1+ 291
State Bank of Bikaner & Jaipur P1+ 2.61
Yes Bank Ltd. Al+ 2.60
Vijaya Bank PR1+ 2.46
Canara Bank PR1+ 1.96
Corporation Bank P1+ 1.96
ICICI Bank Ltd. Al+ 1.82
Allahabad Bank Al+ 1.32
State Bank of Mysore Al+ 1.31
Allahabad Bank P1+ 1.30
Jammu & Kashmir Bank Limited P1+ 1.30
Dena Bank F1+(IND) 1.28
Punjab and Sind Bank Al+ 1.28
HDFC Bank Ltd. PR1+ 1.28
Central Bank of India PR1+ 0.66
Export Import Bank of India AAA 0.65
Certificate of Deposit Total 98.91
Net Current Asset 0.91
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010

1 CBLO 0.17%

2 m Net Current Asset 0.91%

3 1@ Certificate Of Deposit 98.91%

3
Fund performance
IDFC-MMF-IP Growth as of 26 February 2010
7.00%
8 48%5_51% s ok 606%  626% 5 ggo,
4.92% 4.89% 489% 5.13%
3.32% 3.33% 3.32% 347%
I i I CAGR CAGR CAGR CAGR CAGR
7 Days 15 Days 30 Days Last1Year Last2Years Last3Years Last5 Years Since

Allotment

IDFC-MMF-IP - Growth NSE MIBOR 18/02/2003

CAGR - Compounded Annualised Growth Rate
Past performance may or may not be sustained in future.
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IDFC Government Securities Fund - Investment Plan

(IDFC-GSF-IP)
An Open Ended - Dedicated Gilt Fund

Data as of 26 February 2010

Fund features

Nature:Debt

Average AUM:Rs.21.19 Crore

Fund Manager : Arjun Parthasarthy

Investment objective : IDFC — GSF -IP is an open-ended dedicated gilt scheme with an
objective to generate optimal returns with high liquidity by investing Government
Securities. However there is no assurance that the investment objective of the scheme will
be realized.

Investment Style : The Scheme proposes to invest only in government securities with
the aim of generating stable medium-termreturns.

Idealinvestmenthorizon: 1 year or more

Entry Load : Nil

Exit Load : IDFC-GSF - IP : Plan A & Plan B : 1.00% of NAV on investors who
purchase/switch in and seek to redeem/switch out such units within 365 days from the
date of effecting such purchase/switch in. Investors opting for PEP / Dividend
reinvestment option / SWP or switch between options will not be levied an exit load.
(w.e.f. August 24,2009)

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investment amount : Rs. 5000 and in multiples of Re. 1 in Plan A (Regular
Plan), Rs. 25 Lakh andin multiples of Re. 1 in Plan B (Institutional Plan). (w.e.f. July 6, 2009)
Additionalinvestment amount :Re. 1

SIP (minimum amount):Rs. 1000 (Plan A)

Inception Date : 9 March 2002

Statistical Measures :

Standard deviation 2.17%

Modified Duration 4.39 Years

Dividend frequency : Quarterly/Half yearly/ Yearly.

Last3 Dividends:

Date NAV Freq. Others 1&H
IDFC-GSF-IPPlan A

29-Sep-09 10.7372 Half Yearly 0.3769 0.4049
30-Jun-09 10.5064 Quarterly 0.3098 0.3329
30-Mar-09 10.4055 Quarterly 0.3098 0.3329
08-Dec-08 11.1693 Quarterly 0.6522 0.7008
30-Mar-09 10.7886 Half Yearly 0.6196 0.6657
30-Mar-09 11.0733 Annual 0.8479 0.9110
30-Sep-08 10.4494 Half Yearly 0.3261 0.3504
24-Mar-08 10.7722 Annual 0.4076 0.4380
IDFC-GSF-IPPlan B

30-Jun-09 10.1637 0.0815 0.0876
NAV (Rs.):

PlanA Growth 17.2754

Plan A Dividend Quarterly 10.3606

PlanA Dividend Half Yearly 10.6711

Plan A Dividend Annual 11.4241

PlanB Growth 10.0594

PlanB Dividend 10.0557

Face Value (Rs./ unit): 10

Benchmark:ISEC Composite INDEX

Fund manager's comment

The funds are positioned in the segment of the yield curve where returns will be optimum.
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Portfolio as of 26 February 2010

% of
Name Rating NAV
CBLO 35.25
CBLO Total 35.25
6.35% GOI MD 02-01-2020 SOV 45.20
7.02% GOI MD 17-08-2016 SOV 24.37
Govt Securities(GSE) Total 69.56
Net Current Asset -4.82
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
2 1M Govt Securities (GSE) 69.56%
2 B Net Current Asset -4.82%
3 = CBLO 35.25%
3
1
Fund performance
IDFC-GSF-IP Growth as of 26 February 2010
o 847%
747% T59% 8% 6.94% 7.05% 7.10%
1.64%
0.37%
CAGR CAGR CAGR CAGR CAGR
Last 1 Year Last 2 Years Last 3 Years Last 5 Years Since Allotment
IDFC-GSF-IP - Growth 1scl 09/03/2002

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.




IDFC Government Securities Fund - Short Term Plan

(IDFC-GSF-ST)
An Open Ended - Dedicated Gilt Fund

_ g 3
1CKA Online ME Rank

Data as of 26 February 2010

Fund features

Nature : Debt

Average AUM:Rs.4.00 Crore

Fund Manager: Arjun Parthasarthy

Investment objective : IDFC — GSF-ST is an open-ended dedicated gilt scheme with an
objective to generate optimal returns with high liquidity by investing Government
Securities. However there is no assurance that the investment objective of the scheme will
berealized.

Investment Style : The Scheme proposes to invest only in government securities with
the aim of generating stable medium-term returns.

Idealinvestmenthorizon: 1 day or more

Entry Load : Nil

Exit Load : IDFC-GSF - ST Plan A & Plan B: 0.25% of NAV on investors who purchase /
switch in and seek to redeem / switch out such units within 30 days from the date of
effecting such purchase / switch in. Investors opting for PEP/Dividend reinvestment
option/SWP or switch between options will not be levied an exit load.

(w.e.f. August 24,2009)

Options available : Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investment amount : Rs. 5000 and in multiples of Re. 1 in Plan A (Regular
Plan), Rs. 25 Lakh andin multiples of Re. 1in Plan B (Institutional Plan) (w.e.f. July 6, 2009)
Additionalinvestment amount :Re. 1

SIP (minimum amount):Rs. 1000 (Plan A)

Inception Date : 9 March 2002

Statistical Measures:

Standard deviation 0.89%

Modified Duration 0.02 Years

Dividend frequency : Quarterly/Monthly

Last3 Dividends:

Date NAV Freq. Others 1&H
IDFC-GSF-STPlan A

07-Aug-09 10.0084 Weekly 0.0022 0.0024
31-Jul-09 10.0084 Weekly 0.0025 0.0027
24-Jul-09 10.0084 Weekly 0.0014 0.0015
26-Feb-10 10.0164 Monthly 0.0139 0.0150
31-Dec-09 10.0456 Quarterly 0.0173 0.0186
29-Sep-09 10.0384 Quarterly 0.0280 0.0301
IDFC-GSF-STPlan B

21-Aug-09 10.0086 Weekly 0.0023 0.0025
14-Aug-09 10.0086 Weekly 0.0017 0.0018
31-Jul-09 10.0086 Weekly 0.0025 0.0027
31-Dec-09 10.0619 Quarterly 0.0174 0.0187
29-Sep-09 10.0547 Quarterly 0.0281 0.0302
NAV (Rs.):

Plan A Growth 13.7582

Plan A Dividend Monthly 10.0164

Plan A Dividend Quarterly 10.0794

PlanB Growth -

PlanB Dividend Quarterly 10.0957

Face Value (Rs./ unit): 10

Fund manager’s comment : The fund has a good mix of short dated treasury bills and
overnight money markets to reduce volatility.

Benchmark:ISEC Composite INDEX

Portfolio as of 26 February 2010

% of
Name Rating NAV
91 Days TBIL MD 05-03-2010 SOV 93.91
Treasury Bills Total 93.91
Net Current Asset 6.09
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
1 = Net Current Asset 6.09%
2 M TREASURY BILLS 93.91%
Fund performance
IDFC-GSF-ST Growth as of 26 February 2010
5% 7.05%
4.08%
310% 347%
201% 4,649 1.71%
CAGR CAGR CAGR CAGR CAGR
Last 1 Year Last 2 Years Last 3 Years Last 5 Years Since Allotment
I IDFC-GSF-ST - Growth 1 oIscl 09/03/2002

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
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IDFC Government Securities Fund - Provident Fund Plan

(IDFC-GSF-PF)
An Open Ended - Dedicated Gilt Fund

Data as of 26 February 2010

Fund features

Nature : Debt

Average AUM:Rs. 23.73 Crore

Fund Manager: Arjun Parthasarthy

Investment objective : Seek to generate optimal returns with high liquidity by investing
in Government Securities. However there is no assurance that the investment objective of
the scheme will be realized.

Investment Style: The Scheme propose toinvest only in government securities with the
aim of generating stable medium-term returns.

Idealinvestmenthorizon: 1 year or more

Entry Load : Nil

Exit Load : IDFC- GSF-PFPlan A & Plan B : Exit load of 1.00% of NAV shall be applicable in
case of investors who redeem / switch out such investments within 365 days such from
the date of effecting such purchase / switch. Investors opting for PEP / Dividend
reinvestment option/SWP or switch between options within the plan will not be levied an
exitload.

Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investment amount : Rs. 5000 and in multiples of Re. 1 in plan A (Regular
Plan), Rs. 25,00,000 andin multiplies of Re. 1 in plan B (institutional Plan).
(w.e.f.July6,2009)

Additionalinvestment amount :Re. 1

SIP (minimum amount):Rs. 1000(Plan A)

Inception Date: 29 March 2004

Statistical Measures:

Standard deviation 2.37%

Modified Duration -

Dividend frequency : Quarterly/ Yearly

Last3 Dividends:

Date NAV Freq. Others 1&H
IDFC-GSF-PFPlan A

30-Jun-09 10.6523 Quarterly 0.3995 0.4292
30-Mar-09 10.8942 Annual 0.7174 0.7708
IDFC-GSF-PFPlan B

31-Dec-09 10.6774 Quarterly 0.0049 0.0053
29-Sep-09 10.6726 Quarterly 0.0004 0.0004
NAV (Rs.):

Plan A Growth 14.6168

Plan A Dividend Quarterly 10.6223

Plan A Dividend Annual 11.5238

PlanB Growth 14.7289

PlanB Dividend Quarterly 10.6765

Face Value (Rs./unit): 10

Fund Manager's comment :The funds are positioned in the segment of the yield curve
where returns will be optimum.

Benchmark:ISEC Composite Index

Rating & Rankings

1L 0 6 & ¢

Morningstar Rating

Past performance is no guarantee of future results.
For Methodology of Ranking Please refer Page No. 34.
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Portfolio as of 26 February 2010

% of
Name Rating NAV
CBLO 59.93
CBLO Total 59.93
Net Current Asset 40.07
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
1 B CBLO 59.93%
2 m Net Current Asset 40.07%
Fund performance
IDFC-GSF-PF Growth as of 26 February 2010
9.46% 9.75%
8.47% 8.06%
7.59%
05% 6.62%
5.85%
CAGR CAGR
Last 1 Year Last 2 Years Last 3 Years Last 5 Years Since Allotment
29/03/2004

" IDFC-GSF-PF - Growth = IsCl
CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.



IDFC All Seasons Bond Fund
(IDFC-ASBF)
An Open - Ended Fund of Funds Scheme

Data as of 26 February 2010

Fund features

Nature:Debt

Fund Size:Rs. 11.13 Crore

Fund Manager : Arjun Parthasarthy

Investment objective : Seek to generate optimal returns with high liquidity by active
management of the portfolio, by investing predominantly in debt oriented mutual fund
schemes and money market instruments. However there is no assurance that the
investment objective of the scheme will be realized.

Investment Style : The Scheme aims to actively manage the interest rate environment by
allocating funds to various fixed income schemes based on the interest rate outlook.
Idealinvestmenthorizon: 1 year ormore

Entry Load : Nil

Exit Load : IDFC-ASBF - Plan A : 0.75% of NAV on investors who purchase/switch in and
seek to redeem/switch out such units within 365 days from the date of effecting such
purchase/switch in Plan A. Investors opting for PEP/ Dividend reinvestment option / SWP
or switch between options will not be levied an exit load. (w.e.f. August 24, 2009)
Options available: Growth, Dividend & Dividend Sweep (w.e.f. 16-Nov-2009)
Minimum investmentamount:Rs. 5,000 and in multiplesof Re. 1inplan A
(RegularPlan).

Additionalinvestment amount :Re. 1

SIP (minimum amount):Rs. 1000

Inception Date: 13 September 2004

Statistical Measures:

Standard deviation 1.89%

Dividend frequency : Quarterly, Half Yearly & Annual

Last3 Dividends:

Date Nav Freq. Others 1&H
IDFC-ASBF Plan A

29-Sep-09 10.8681 Half Yearly 0.3930 0.4223
30-Jun-09 10.9623 Quarterly 0.2446 0.2628
30-Mar-09 10.7592 Quarterly 0.2446 0.2628
31-Dec-08 12.1828 Quarterly 0.0815 0.0876
30-Mar-09 10.8909 Half Yearly 0.3424 0.3679
30-Sep-08 10.4756  Half Yearly 0.2038 0.2190
30-Mar-09 10.9681 Annual 0.4076 0.4380
Nav (Rs.):

PlanA Growth 14.6128

PlanA Dividend Quarterly 11.0127

Plan A Dividend Half Yearly 10.9661

PlanA Dividend Annual 11.5338

Face Value (Rs./unit): 10

Fund Manager's comment

The fundisinvested in across duration products to maximize accrual and minimize impact
of interest rate movements.

Benchmark: Crisil Composite Bond Fund Index (CCBFI)

Portfolio as of 26 February 2010

% of
Name Rating NAV
IDFC - SSIF - Short Term - Growth 37.82
IDFC-Money Manager Fund-Investment Plan-Inst Plan B-Growth 33.08
IDFC - SSIF - Medium Term - Growth Option 22.46
IDFC - SSIF - Investment Plan - Growth Option 6.72
Mutual Fund Units Total 100.09
Net Current Asset -0.09
Grand Total 100.00
Asset Allocation
Data as of 26 February 2010
1 ¥ Mutual Fund Units 100.09%
1 2 B Net Current Asset -0.09%
2
Fund performance
under the IDFC-ASBF-Growth as of 26 February 2010
8.70% 8.69%
7% 7.46% 7.20%
5.96% 5.49% 5.40%
4.24%
2.70%
CAGR CAGR CAGR CAGR CAGR
Last 1 Year Last 2 Years Last 3 Years Last 5 Years Since Allotment
IDFC-ASBF - Growth CCBFI 13/09/2004

CAGR - Compounded Annualised Growth Rate

Past performance may or may not be sustained in future.
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IDFC Fixed Maturity Plan

(IDFC-FMP)
A Close - Ended Income Fund Data as of 28 February 2010
IDFC-FMP - 9 (Allotment Date 28 Feb 2005) Average AUM Rs. 21.91 Crores | Date of Maturity 07 Apr 2010
Portfolio as of 28 February 2010 Portfolio Contd...
Sr. Name of Market Value % to Net Asset Sr. Name of Market Value % to Net Asset
No. Instrument (In Rs. Lakh) of the scheme No. Instrument (In Rs. Lakh) of the scheme
A Bonds & Debentures of : (X Others - -
[0) Private Corporate Bodies - - Sub Total 596.07 27.15
(1) PSUs 199.15 9.07 D Government Securities - -
(D) Banks/Fl (including NBFC) 1,250.50 56.96 E Fixed Deposits - -
(V) Others - - F Cash and Net Current Assets 149.54 6.81
Sub Total 1,449.65 66.04 G Others (Pls specify) - -
B Securitised Debt Instruments Net Assets 2,195.25 100.00
V) Single Loan - -
(V1) Pool - _
Sub Total i i NAV as on 24 February 2010
C Money Market Instruments
(V1) CPs R R PLAN (Rs./Unit*)
(VI CDs 596.07 27.15 Plan A - Growth 13.7579
(1X) T Bills - - Plan A - Dividend 11.5956
X) CBLOs/Repos - - * Face value per unit = Rs 10/-
(XI) Bills Rediscounting/BRDS - -
Annexure
A) |Bonds & Debentures
Category of Issuer Name of the Issuer Market Value (in Rating % to Net Assets of
Rs.lakh) the Scheme
()] Private Corporate Bodies
Total - -
(an PSUs
Indian Railway Finance Corpn. Ltd. 199.15 AAA 9.07
Total 199.15 9.07
(m Banks/Fl (including NBFC)
ICICI Bank Ltd 500.60 AAA 22.80
HDFC Ltd 499.96 AAA 22.77
Union Bank of India 249.94 AAA 11.39
Total 1,250.50 56.96
(1v) Others
Total - -
B) [Securitised Debt Instruments
Single Loan
V) Obligor Originator Trust Details Name of Guarantor / Level of Guarantee Market Value Rating
Details of Underlying Security (as % of Loan) (in Rs. Lakh)
Total
Pool
(V1) Originator Seller Trust Details Type of Pool Credit enhancement Market Value Rating
(as % of Loan) (in Rs. Lakh)
Total
C) [Money Market Instruments
Name of the Issuer Market Value (in Rs. Lakh) Rating % to Net Assets of
the Scheme
(v CPs
Total - -
(v CDs
Union Bank of India Ltd. 497.34 Al+ 22.66
State Bank Of Patiala 98.73 Al+ 4.50
Total 596.07 27.15
(1X) T Bills
Total - -
(X) CBLOs/Repos
Total - -
(xn Bills Rediscounting/BRDS
Total - -
(xm Others
Total - -
D) Government Securities E) Fixed Deposits
Details of Market Value % to Net Assets Bank Name Amount (in Rs. Lakh) % to Net Assets
Securities (in Rs. Lakh) of the Scheme of the Scheme
Total Total
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IDFC Fixed Maturity Plan

(IDFC-FMP)
A Close - Ended Income Scheme

Data as of 28 February 2010

IDFC-FMP - HYS-9

Portfolio as of 28 February 2010

(Allotment Date 25 Feb 2010)

Portfolio Contd...

Average AUM Rs. 82.74 Crores | Date of Maturity 23 Aug 2010

Sr. Name of Market Value % to Net Asset Sr. Name of Market Value % to Net Asset
No. Instrument (In Rs. Lakh) of the scheme No. Instrument (In Rs. Lakh) of the scheme
A Bonds & Debentures of : Sub Total 57,926.81 99.98
) Private Corporate Bodies - - D Government Securities - -
(I PSUs - - E Fixed Deposits - -
(I Banks/FI (including NBFC) - - F Cash and Net Current Assets 9.49 0.02
(V) Others - - G Others (Pls specify) - -
Sub Total - - Net Assets 57.936.31 100.00
B Securitised Debt Instruments
(V) Single Loan - -
V) Pool ) ) NAV as on 26 February 2010
Sub Total - - _
C Money Market Instruments PLAN (Rs./Unit*)
(VI CPs 2,416.53 417 Plan A - Growth 10.0063
(Vi) CD; 54,910.14 94.78 Plan A - Dividend 10.0063
(X) T Bills - - * Face value per unit = Rs 10/-
(X) CBLOs/Repos 600.15 1.04
(X1) Bills Rediscounting/BRDS - -
(X1 Others - -
Annexure
A) |Bonds & Debentures
Category of Issuer Name of the Issuer Market Value (in Rating % to Net Assets of
Rs.lakh) the Scheme
()] Private Corporate Bodies
Total - -
()] PSUs
Total - -
() Banks/Fl (including NBFC)
Total - -
(v) Others
Total - -
B) |Securitised Debt Instruments
Single Loan
W) Obligor Originator Trust Details Name of Guarantor / Level of Guarantee Market Value Rating
Details of Underlying Security (as % of Loan) (in Rs. Lakh)
Total
Pool
1) Originator Seller Trust Details Type of Pool Credit enhancement Market Value Rating
(as % of Loan) (in Rs. Lakh)
Total
C) |Money Market Instruments
Name of the Issuer Market Value (in Rs. Lakh) Rating % to Net Assets of
the Scheme
(vm) CPs
Kotak Mahindra Prime Ltd. 2,416.53 P1+ 4.17
Total 2,416.53 4.17
(vim) Cds
Federal Bank Ltd. 16,571.87 P1+ 28.60
ICICI Bank Ltd. 14,546.97 Al+ 25.11
Karur Viysya Bank Ltd. 14,527.89 P1+ 25.08
Punjab National Bank 6,827.58 PR1+ 11.78
Oriental Bank of Commerce 2,435.83 P1+ 4.20
Total 54,910.14 94.78
(1X) T Bills
Total - -
(X) CBLOs/Repos
CBLO/Repo Transaction 600.15 1.04
Total 600.15 1.04
[$,0)] Bills Rediscounting/BRDS
Total - -
(xin) Others
Total - -
D) |Government Securities E) | Fixed Deposits
Details of Market Value % to Net Assets Bank Name Amount (in Rs. Lakh) % to Net Assets
Securities (in Rs. Lakh) of the Scheme of the Scheme
Total Total
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IDFC Fixed Maturity Plan
(IDFC-FMP)

A Close - Ended Income Fund Data as of 28 February 2010

(Allotment Date 14 Oct 2008) Average AUM Rs. 21.59 Crores | Date of Maturity 06 May 2010

IDFC - FMP - NMS - 1

Portfolio as of 28 February 2010 Portfolio Contd...

Sr. Name of Market Value % to Net Asset Sr. Name of Market Value % to Net Asset
No. Instrument (In Rs. Lakh) of the scheme No. Instrument (In Rs. Lakh) of the scheme
A Bonds & Debentures of : (X1 Others - -
0} Private Corporate Bodies 411.83 19.05 Sub Total 514.79 23.81
(I PSUs 482.41 22.31 D Government Securities - -
(D) Banks/Fl (including NBFC) 703.86 32.55 E Fixed Deposits - -
(%) Others - - F Cash and Net Current Assets 49.27 2.28
Sub Total 1,598.11 73.91 G Others (Pls specify) - -
B Securitised Debt Instruments Net Assets 2,162.16 100.00
(%) Single Loan _ :
) poog| } N NAYV as on 24 February 2010
Sub Total - - -
C Money Market Instruments PLAN (Rs./Unit*)
(VII) CPs 485.17 22.44 Plan A - Growth 11.6498
(WD) CDs 29.62 137 Plan A - Dividend 11.6496
(%) T Bills - - Plan B - Growth -
(X) CBLOS/Repos - - B -Divdend -
(X)) Bills Rediscounting/BRDS - - ace value per unit = Rs 10/
Annexure

A) |Bonds & Debentures

Category of Issuer Name of the Issuer Market Value (in Rating % to Net Assets of
Rs.lakh) the Scheme
()] Private Corporate Bodies
Tata Motors Ltd. 206.74 AAA 9.56
Tata Sons Ltd. 205.10 AAA 9.49
Total 411.83 19.05
an PSUs
Rural Electrification Corp Ltd 283.27 AAA 13.10
Indian Railway Finance Corp. Ltd. 199.15 AAA 9.21
Total 482.41 22.31
(1)} Banks/Fl (including NBFC)
Housing Development Finance Cor Ltd 253.18 AAA 11.71
LIC Housing Finance Ltd. 251.82 AAA 11.65
Kotak Mahindra Prime Ltd. 198.86 LAA 9.20
Total 703.86 32.55
(1v) Others
Total - -
B) [Securitised Debt Instruments
Single Loan
V) Obligor Originator Trust Details Name of Guarantor / Level of Guarantee Market Value Rating
Details of Underlying Security (as % of Loan) (in Rs. Lakh)
Total
Pool
(V1) Originator Seller Trust Details Type of Pool Credit enhancement Market Value Rating
(as % of Loan) (in Rs. Lakh)
Total
C) |[Money Market Instruments
Name of the Issuer Market Value (in Rs. Lakh) Rating % to Net Assets of
the Scheme
(v CPs
Indian Oil Corporation Ltd. 485.17 P1+ 22.44
Total 485.17 22.44
(vin) CDs
State Bank Of Patiala 29.62 Al+ 1.37
Total 29.62 1.37
(1X) T Bills
Total - -
X) CBLOs/Repos
Total - -
(0,0)] Bills Rediscounting/BRDS
Total - -
(X Others
Total - -

D) |Government Securities E) | Fixed Deposits
Details of Market Value % to Net Assets Bank Name Amount (in Rs. Lakh) % to Net Assets
Securities (in Rs. Lakh) of the Scheme of the Scheme
Total Total
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IDFC Fixed Maturity Plan

(IDFC-FMP)

A Close - Ended Income Fund

Data as of 28 February 2010

IDFC-FMP - FMS-3

(Allotment Date 23 Sep 2009)

Portfolio as of 28 February 2010

Portfolio Contd...

Average AUM Rs. 1.41 Crores | Date of Maturity 27 Dec 2010

Sr. Name of Market Value % to Net Asset Sr. Name of Market Value % to Net Asset
No. Instrument (In Rs. Lakh) of the scheme No. Instrument (In Rs. Lakh) of the scheme
A Bonds & Debentures of : (XI) Others - -
(I Private Corporate Bodies - - Sub Total 129.70 91.92
(I PSUs - - D Government Securities - -
(I Banks/Fl (including NBFC) 10.07 7.14 E Fixed Deposits - -
(V) Others - - F Cash and Net Current Assets 1.33 0.95
Sub Total 10.07 7.14 G Others (Pls specify) - -
B Securitised Debt Instruments Net Assets 141.10 100.00
v) Single Loan - -
(V1) Pool R -
Sub Total - - NAV as on 26 February 2010
C Money Market Instruments
(Vi) CPs - - PLAN (Rs./Unit*)
El\;”)') ?DB_SH 39.68 28.12 Plan A - Growth 10.1937
ills - - -
) CBLOS/Repos 90.02 63.80 Plan A~ Dividend 10.1937
(X) Bills Rediscounting/BRDS - - Face value per unit = Rs 10/-
Annexure

A) |Bonds & Debentures

Category of Issuer Name of the Issuer Market Value (in Rating % to Net Assets of
Rs.lakh) the Scheme

[()) Private Corporate Bodies
Total - -

(D] PSUs
Total - -

(i) Banks/Fl (including NBFC)
LIC Housing Finance Ltd. 10.07 AAA 7.14
Total 10.07 7.14

) Others
Total - -

B) [Securitised Debt Instruments
Single Loan
) Obligor | Originator Trust Details Name of Guarantor / Level of Guarantee| Market Value Rating
Details of Underlying Security (as % of Loan) (in Rs. Lakh)
Total
Pool
) Originator Seller Trust Details Type of Pool Credit enhancement Market Value Rating
(as % of Loan) (in Rs. Lakh)
Total

C) [Money Market Instruments

Name of the Issuer

Market Value (in Rs. Lakh)

Rating

% to Net Assets of
the Scheme

(v CPs

Total

(vin) CDs

ICICI Bank Ltd

Total

(1X) T Bills

Total

(X) CBLOs/Repos
CBLO/Repo Transaction
Total

(x1) Bills Rediscounting/BRDS
Total

(x) Others

Total

39.68
39.68

90.02
90.02

Al+

28.12
28.12

63.80
63.80

D) | Government Securities E) | Fixed Deposits
Details of Market Value % to Net Assets Bank Name Amount (in Rs. Lakh) % to Net Assets
Securities (in Rs. Lakh) of the Scheme of the Scheme
Total Total
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IDFC Fixed Maturity Plan
(IDFC-FMP)

A Close - Ended Income Fund Data as of 28 February 2010

(Allotment Date 27 Mar 2009) Average AUM Rs. 229.00 Crores | Date of Maturity 21 Apr 2010

IDFC-FMP - TMS-1

Portfolio as of 28 February 2010 Portfolio Contd...

Sr. Name of Market Value % to Net Asset Sr. Name of Market Value % to Net Asset
No. Instrument (In Rs. Lakh) of the scheme No. Instrument (In Rs. Lakh) of the scheme
A Bonds & Debentures of : Sub Total 22,962.43 100.05
) Private Corporate Bodies - - D Government Securities - -
(I PSUs - - E Fixed Deposits - -
(I Banks/FI (including NBFC) - - F Cash and Net Current Assets (11.40) (0.05)
(V) Others - - G Others (Pls specify) - -
Sub Total - - Net Assets 22,951.03 100.00
B Securitised Debt Instruments
E% ?,'gcale toan ) ) NAV as on 26 February 2010
Sub Total - -
C Money Market Instruments PLAN (Rs./Unit*)
(VI CPs - - Plan A - Dividend 10.6962
(Vi) CDs 22,962.43 100.05 Plan A - Growth 10.6962
?;(; Egﬂgs/Re 05 - - Plan B - Dividend 10.7110
X) Bills Rediscounting/BRDS - - Plan B - Growth _ 107110
) Others _ _ Face value per unit = Rs 10/-
Annexure
A) |Bonds & Debentures
Category of Issuer Name of the Issuer Market Value (in Rating % to Net Assets of
Rs.lakh) the Scheme
()] Private Corporate Bodies
Total - -
()] PSUs
Total - -
() Banks/Fl (including NBFC)
Total - -
(v) Others
Total - -
B) [Securitised Debt Instruments
Single Loan
W) Obligor Originator Trust Details Name of Guarantor / Level of Guarantee Market Value Rating
Details of Underlying Security (as % of Loan) (in Rs. Lakh)
Total
Pool
1) Originator Seller Trust Details Type of Pool Credit enhancement Market Value Rating
(as % of Loan) (in Rs. Lakh)
Total

C) |Money Market Instruments

Name of the Issuer Market Value (in Rs. Lakh) Rating % to Net Assets of
the Scheme
(v CPs
Total - -
(Vi) CDs
ICICI Bank Ltd. 6,596.02 Al+ 28.74
Standard Chartered Bank 6,447.47 P1+ 28.09
ING Vysya Bank Ltd. 6,444.70 P1+ 28.08
State Bank Of Bikaner & Jaipur 3,474.23 P1+ 15.14
Total 22,962.43 100.05
(1X) T Bills
Total - -
X) CBLOs/Repos
CBLO/Repo - -
Total - -
[0,0)] Bills Rediscounting/BRDS
Total - -
(xXm) Others
Total - -
D) |Government Securities E) | Fixed Deposits
Details of Market Value % to Net Assets Bank Name Amount (in Rs. Lakh) % to Net Assets
Securities (in Rs. Lakh) of the Scheme of the Scheme
Total Total
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IDFC Fixed Maturity Plan
(IDFC-FMP)
A Close - Ended Income Fund

Data as of 28 February 2010

IDFC-FMP - SMS-1

Portfolio as of 28 February 2010

(Allotment Date 23 Dec 2009)

Portfolio Contd...

Average AUM Rs. 20.51 Crores | Date of Maturity 22 May 2011

Sr. Name of Market Value % to Net Asset Sr. Name of Market Value % to Net Asset
No. Instrument (In Rs. Lakh) of the scheme No. Instrument (In Rs. Lakh) of the scheme
A Bonds & Debentures of : Sub Total » - -
) Private Corporate Bodies 556.06 27.08 D Government Securities - -
(I PSUs - - E Fixed Deposits - -
(D) Banks/FI (including NBFC) 1,152.07 56.11 F Cash and Net Current Assets 66.57 3.24
(V) Others - - G Others (Pls specify) - -
Sub Total 1,708.13 83.19 Net Assets 2,053.36 100.00
B Securitised Debt Instruments
E% ?,ggle Loan 278'66_ 13'57_ NAV as on 26 February 2010
Sub Total 278.66 13.57 _
C Money Market Instruments PLAN (Rs./Unit*)
(VI CPs - - Plan A - Dividend 10.0723
(VI CD; - - Plan A - Growth 10.0723
E';? Egilg R - - Plan B - Dividend -
s/Repos - - :
() Bills Rediscounting/BRDS - - Plan 8 - Growth _ 10.0783
) Others _ _ * Face value per unit = Rs 10/-
Annexure
A) |Bonds & Debentures
Category of Issuer Name of the Issuer Market Value (in Rating % to Net Assets of
Rs.lakh) the Scheme
()] Private Corporate Bodies
Tata Motors Ltd. 289.43 AAA 14.10
Tata Sons Ltd. 266.63 AAA 12.98
Total 556.06 27.08
(D] PSUs
Total - -
(1) Banks/Fl (including NBFC)
Kotak Mahindra Prime Ltd. 298.29 LAA 14.53
IDFC Ltd. 296.54 AAA 14.44
LIC Housing Finance Ltd. 279.17 AAA 13.60
Housing Development Finance Cor Ltd 278.06 AAA 13.54
Total 1,152.07 56.11
(v) Others
Total - -
B) Securitised Debt Instruments
Single Loan
Obligor Originator Trust Details Name of Guarantor / Level of Guarantee Market Value Rating
) Details of Underlying Security (as % of Loan) (in Rs. Lakh)
Ministry Of Railways, GOI IRFC Ltd Nova IV Trust - LOCOMOTIVE Lease Agreement for Rolling Stock-Like Locomotive 0.00% 278.66 AAA(IND)(SO)
Total 278.66
Pool
(W) Originator Seller Trust Details Type of Pool Credit enhancement Market Value Rating
(as % of Loan) (in Rs. Lakh)
Total
C) |Money Market Instruments
Name of the Issuer Market Value (in Rs. Lakh) Rating % to Net Assets of
the Scheme
(v CPs
Total - -
(Vi) CDs
Total - -
(1X) T Bills
Total - -
X) CBLOs/Repos
Total - -
(xn Bills Rediscounting/BRDS
Total - -
(xin) Others
Total - -
D) |Government Securities E) | Fixed Deposits
Details of Market Value % to Net Assets Bank Name Amount (in Rs. Lakh) % to Net Assets
Securities (in Rs. Lakh) of the Scheme of the Scheme
Total Total
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Risk Factors

Risk Factors: Mutual Funds and securities investments are subject to market risks, reinvestment risk, changes in political, economic
environment and government policy and there is no assurance or guarantee that the objectives of the Scheme/s will be achieved. The NAV of the
Scheme/s can go up or down depending on factors and forces affecting the Securities Market including fluctuation in interest rates, trading
volumes and reinvestment risk. Past performance of the Sponsor/AMC/Mutual Fund is not necessarily indicative of the future performance of
the Scheme/s and may not necessarily provide a basis for comparison with other investments. IDFC Classic Equity Fund (IDFC - CEF), IDFC
Imperial Equity Fund (IDFC - IEF), IDFC Premier Equity Fund (IDFC - PEF), IDFC Arbitrage Fund (IDFC - AF), IDFC Enterprise Equity
Fund (IDFC - EEF),IDFC Tax Saver (ELSS) Fund(IDFC -TS[ELSS]), IDFC Arbitrage Plus Fund (IDFC - APF), IDFC Small & Midcap Equity
(SME) Fund (IDFC - SMEF), IDFC Strategic Sector (50-50) Equity Fund IDFC-SS (50-50)-EF, IDFC Tax Advantage (ELSS) Fund (IDFC TA-
ELSS), IDFC India GDP Growth Fund (IDFC-IGGF), IDFC Super Saver Income Fund - Investment Plan (IDFC - SSIF-IP), IDFC Dynamic
Bond Fund (IDFC - DBF), IDFC Super Saver Income Fund - Medium Term (IDFC-SSIF-MT), IDFC Super Saver Income Fund - Short Term
(IDFC-SSIF-ST), IDFC Cash Fund (IDFC-CF), IDFC Liquidity Manager (IDFC-LM), IDFC Savings Advantage Fund (IDFC-SAF), IDFC
Money Manager Fund - Treasury Plan (IDFC-MMF-TP), IDFC Money Manager Fund - Investment Plan(IDFC — MMF-IP), IDFC
Government Securities Fund - Investment Plan (IDFC-GSF-IP), IDFC Government Securities Fund — Short Term Plan (IDFC-GSF-ST), IDFC
Government Securities Fund — Provident Fund Plan (IDFC-GSF-PF), IDFC All Seasons Bond Fund (IDFC-ASBF), IDFC Fixed Maturity Plan
— 9-(IDFC-FMP - 9),IDFC Fixed Maturity Plan-Half Yearly Series-9 (IDFC-FMP-HYS-9), IDFC Fixed Maturity Plan — Nineteen Months
Series 1 (IDFC - FMP - NMS - 1), IDFC Fixed Maturity Plan — Fifteen Months Series 3 (IDFC-FMP - FMS-3), IDFC Fixed Maturity Plan —
Thirteen Months Series 1 (IDFC-FMP - TMS-1) and IDFC Fixed Maturity Plan —Seventeen Months Series 1 (IDFC-FMP-SMS-1) are names of
the Schemes and do not in any manner indicate either the quality of the Schemes, their future prospects or returns. The Sponsor or any of its
associatews notresponsibler liable for anylossresultingfrom theoperatiorof the Schemeseyondthe corpusof the Trustof Rs.30,000/-.Terms of
Issue & Load Structure: IDFC-CEF, IDFC-IEF IDFC-PEF, IDFC-AF, IDFC - EEF, IDFC —TS[ELSS],IDFC-APF, IDFC-SMEF, IDFC-SS(50-50)-
EF IDFCTA( ELSS), IDFC-IGGF IDFC-SSIKIP),IDFC-DBF, IDFC-SSIF(MT), IDFC-SSIFST),IDFC-CF, IDFC-LM, IDFC-SAF, IDFC-MMF-
TRIDFC-MMF-IP, IDFC-GSF-IRIDFC-GSF-STIDFC-GSF-PFIDFC-ASBEIDFC-FMP-9, IDFC-FMP-HYS-9,IDFC-FMP - NMS -1, IDFC-
FMP- FMS-3, IDFC-FMP- TMS-1andIDFC-FMP-SMS-1During the continuousffer theAMC calculatesandpublishesNAVs andoffersfor sale
andredemptiorof unitsof the Schemenall Businesslays. Entry Loads —Nil for all theschemesExit Load - Forall theequityschemes(otheéhan
IDFC ArbitrageFund,IDFC ArbitragePlusFundandELSSSchemesf IDFC : All investmentncluding SIP/STP/MicroSIP/STP/FORf redeemed
switchedout within 365daysfrom thedateof allotment-1%No Entry Load/Exit Loads/CDSGhallbechageablan caseof switchesmadebetween
differentoptionsof theschemelDFC-AF - (PlanA & PlanB): isanOpenEndedEquityscheme0.25%if redemptior switchisrequestedvithin 30days
from thedatepurchaseluringon goingperiod.IDFC Tax Saver(ELSS)Fund: Nil. IDFC-APF- (PlanA& PlanB): 0.50%of NAV oninvestorsvho
purchasé switchandseekio redeeni switchoutsuchinvestmentsvithin 365daysfrom thedateof effectingsuchpurchasé switchin. IDFC-SMEF:
Theschemés convertednto openendedschemav.e.f.Septembetl, 2009 After thenduringtheOngoingOffer Periodoadwill bechagedasfollows:
If redeemedbithin 1 yearfrom thedateof purchase(sapplyingFirstin Firstoutbasig(includingpurchasenadethroughthe STP/SIP) 1.00%.Noexit
load/CDSCwill bechageablen caseof switchesnadebetweerdifferentoptionsof thescheme$DFC TaxAdvantaggELSS)Fund:Nil. IDFC India
GDPGrowthFund& IDFC-SSIFInvestmenPlan(IP) —PlanA PlanB & planC - 1% of NAV oninvestoravho purchasé switchandseekto redeen
switchoutsuchinvestmentsvithin 365daysfrom thedateof effectingsuchpurchaséswitchin. Investoroptingfor PEF Dividendreinvestmenoption
| SWPor switchbetweeroptionswithin the planwill notbeleviedanexitload.IDFC —DBF (PlanA & PlanB):-Nil, IDFC-SSIFMediumTermPlan
(MT) PlanA &PlanB: 0.50%o0f NAV oninvestorsvhopurchaséswitchandseeko redeent switchoutsuchinvestmentsvithin 182daysfromthedate
of effectingsuchpurchasé switchin. Investorsoptingfor PEP/ Dividendreinvestmenoption/ SWPor switchbetweeroptionswithin theplanwill not
beleviedanexitload.IDFC-SSIFShortTermPlan(ST)— PlanA, PlanB, PlanC & PlanD: Nil. IDFC —-CF-PlanA & PlanB; Nil. IDFC Liquidity
ManagerNil. IDFC SavingsAdvantageFund(IDFC-SAF) (PlanA & PlanD) ; Exit Loadfor all investmenincluding SIP/Micro SIP/STPshallbe
1.00%o0f theapplicableNAV if redeemedswitchedoutwithin 60daysfrom thedateof allotmentIDFC MMF TP(PlanA, PlanB, PlanC& PlanD) —Nil
& , IDFC-MMF-IP-(PlarA & PlanB) PlanA, B & C: Exit Loadfor all investmenincludingSIP/MicroSIP/STRshallbel.00%of theapplicableNAYV if
redeemedswitchedoutwithin 30 daysfrom thedateof allotment,IDFC-GSFInvestmenPlan(IP) — PlanA & PlanB - 1% of NAV oninvestorsvho
purchaséswitchandseekio redeent switchoutsuchinvestmentsvithin 365daysfrom thedateof effectingsuchpurchasé switchin. Investoropting
for PEP Dividendreinvestmenbption/ SWPor switchbetweeroptionswithin theplanwill notbeleviedanexitloadIDFC-GSFShortTermPlan(ST)—
PlanA & PlanB —0.25%o0f NAV oninvestorswho purchasé switchandseekio redeen switchoutsuchinvestmentsvithin 30 daysfrom thedateof
effectingsuchpurchasé switchin. Investorsoptingfor PEP/ Dividendreinvestmenbption/ SWPor switchbetweeroptionswithin theplanwill notbe
leviedanexitload.IDFC-GSFProvident~und(PF)—PlanA & PlanB - 1%of NAV oninvestorsvho purchasé switchandseekto redeent switchout
suchinvestmentsvithin 365daysfrom thedateof effectingsuchpurchasé switchin. Investorsoptingfor PEP/ Dividendreinvestmenoption/ SWPor
switch between options within the plan will not be levied an exit load IDFC-ASBF - 0.75%\0bNAnvestors who purchase / swite@nd seek to
redeeny switch out suchinvestmentswithin 365 daysfrom the dateof effecting suchpurchase switch in. Investorsopting for PEP/ Dividend
reinvestmenbption/ SWPor switchbetweeroptionswithin theplanwill notbeleviedanexitload.IDFC-FMP-92%if redeenbefore13 Nov.2006.
IDFC- FMP-NMS-OnmaturityNil. IDFC-FMP- FMS-3:Nil , IDFC-FMP-TMS-1:Nil andIDFC-FMP-SMS-1NIL Investment Objective: IDFC—
CEF:Theinvestmenbbjectiveof theschemaes to seekto generatdong termcapitalgrowthfrom adiversifiedportfolio of predominantlyequityand
equity relatedinstrumentsHoweverthereis no assurancéhatthe investmentbobjectiveof the schemewill berealized.IDFC-IEF: The investment
objectiveof the Schemads to seekto generatecapitalappreciatiorand/orprovideincomedistributionfrom a portfolio of predominantlyequity and
equityrelatednstrumentsThereis noassurancer guarante¢hattheobjectivef theschemaevill berealized IDFC-IEF: Theinvestmenbbjectiveof
the Schemas to seekto generateapitalappreciatiorand/orprovideincomedistributionfrom a portfolio of predominantlyequityandequity related
instrumentsThereis noassurancer guarante¢hattheobjectivesof theschemewill berealized IDFC-PEF:The Schemeshallseekio generatéong-
termcapitalgrowthfrom anactivelymanagegbortfolio of predominantlyequityandequityrelatednstrumentsHoweverthereis noassurancthatthe
investmenbbjectiveof theschemaevill berealizedIDFC-AF: Theinvestmenbbjectiveof theSchemésto generateapitalappreciatiorandincomeby
predominantlyinvestingin arbitrageopportunityin the cashandthederivativesegmentsf theequitymarketsandthearbitrageopportunityavailable
within thederivativesegmentandby investingthebalancen debtandmoneymarketinstrumentsHoweverthereis no assurancéhattheinvestment
objectiveof theschemaewill berealized IDFC-EEF:Theinvestmenbbjectiveof theschemas to seekto generateapitalgrowthfrom a portfolio of
predominantlyequityandequityrelatednstrumentgincludingEquity derivatives) Theschemeanmayalsoinvestin debtandmoneymarketinstruments
to generateeasonabléncome.Howeverthereis no assurancéhatthe investmenbbjectiveof the schemewill berealized.IDFC - TS[ELSS]: The

32



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33

