NOTICE

NOTICE is hereby given that the Trustees of IDFC Mutual Fund have notified that, with effect from
October 12, 2009, there will be no exit load for switch transactions between equity oriented schemes
including IDFC Arbitrage Fund and Arbitrage Plus Fund.

Further kindly note that, IDFC Asset Management Company Ltd. has decided to increase the cap from Rs
10 Lakhs to Rs 25 Lakhs under the STP facility available in IDFC Premier Equity Fund w.e.f October 12,
20009.

Investors are further requested to take a note that the change is applicable with prospective effect to all
investors.

All the other provisions of the Scheme Information Documents/addendums except as specifically modified
herein above will remain unchanged.

Risk Factors: Mutual Funds and securities investments are subject to market risks, reinvestment risk,
changes in political, economic environment and government policy and there is no assurance or guarantee
that the objectives of the Scheme/s will be achieved. The NAV of the Scheme/s can go up or down
depending on factors and forces affecting the Securities Market including fluctuation in interest rates,
trading volumes and reinvestment risk. Past performance of the Sponsor/AMC/Mutual Fund is not
necessarily indicative of the future performance of the Scheme/s and may not necessarily provide a basis
for comparison with other investments. IDFC Classic Equity Fund (IDFC - CEF), IDFC Imperial Equity
Fund (IDFC - IEF), IDFC Premier Equity Fund (IDFC - PEF), IDFC Arbitrage Fund (IDFC - AF), IDFC
Enterprise Equity Fund (IDFC - EEF),IDFC Tax Saver (ELSS) Fund(IDFC -TS[ELSS]), IDFC Arbitrage
Plus Fund (IDFC - APF), IDFC Small & Midcap Equity (SME) Fund (IDFC - SMEF), IDFC Strategic
Sector (50-50) Equity Fund IDFC-SS (50-50)-EF, IDFC Tax Advantage (ELSS) Fund (IDFC TA-ELSS),
IDFC India GDP Growth Fund (IDFC-IGGF) are the names of the Schemes and do not in any manner
indicate either the quality of the Schemes, their future prospects or returns. The Sponsor or any of its
associates is not responsible or liable for any loss resulting from the operation of the Schemes beyond the
corpus of the Trust of Rs. 30,000/-. Investment Objective: IDFC — CEF: The investment objective of the
scheme is to seek to generate long term capital growth from a diversified portfolio of predominantly equity
and equity related instruments. However there is no assurance that the investment objective of the scheme
will be realized. IDFC-IEF: The investment objective of the Scheme is to seek to generate capital
appreciation and/or provide income distribution from a portfolio of predominantly equity and equity related
instruments. There is no assurance or guarantee that the objectives of the scheme will be realized. IDFC-
PEF: The Scheme shall seek to generate long-term capital growth from an actively managed portfolio of
predominantly equity and equity related instruments. However there is no assurance that the investment
objective of the scheme will be realized. IDFC-AF: The investment objective of the Scheme is to generate
capital appreciation and income by predominantly investing in arbitrage opportunity in the cash and the
derivative segments of the equity markets and the arbitrage opportunity available within the derivative
segments and by investing the balance in debt and money market instruments. However there is no
assurance that the investment objective of the scheme will be realized. IDFC-EEF: The investment
objective of the scheme is to seek to generate capital growth from a portfolio of predominantly equity and
equity related instruments (Including Equity derivatives). The scheme may also invest in debt and money
market instruments to generate reasonable income. However there is no assurance that the investment
objective of the scheme will be realized. . IDFC - TS [ELSS]: The investment objective of the Scheme is to
seek to generate long-term capital growth from a diversified portfolio of predominantly equity and equity-
related securities. There can be no assurance that the investment objective of the scheme will be realized
IDFC-APF: The investment objective of the scheme is to generate income (absolute to low volatility
returns) by taking advantage of opportunities in the cash and the derivative segments of the equity markets
including the arbitrage opportunities available within the derivative segment, by using other derivative
based strategies and by investing the balance in debt and money market instruments. However there is no



assurance that the investment objective of the scheme will be realized. IDFC-SMEF: The investment
objective of the Scheme is to seek to generate capital appreciation from a diversified portfolio of equity and
equity related instruments. The Scheme will predominantly invest in small and midcap equity and equity
related instruments. Small and Midcap equity and equity related instruments will be the stocks included in
the CNX Midcap index or equity and equity related instruments of such companies which have a market
capitalization lower than the highest components of CNX Midcap Index. The Scheme may also invest in
stock other than mid cap stocks (i.e. in stocks, which have a market capitalization of above the market
capitalization range of the defined small midcap stocks) and derivatives. On defensive consideration, the
Scheme may also invest in debt and money market instruments. However there is no assurance that the
investment objective of the scheme will be realized. IDFC-SS (50-50)-EF: The investment objective of the
scheme is to seek to generate long-term capital appreciation by investing in Equity and Equity related
instruments. The investment objective of the fund shall be achieved by investing up to fifty percent of the
assets of the scheme in a chosen sector (sector specific exposure) while the balance amount may be
invested in companies across market capitalizations and across sectors (diversified exposure). The scheme
may also invest in debt and money market instruments. There is no assurance or guarantee that the
objectives of the scheme will be realized and the scheme does not assure or guarantee any returns. IDFC
TA (ELSS): The investment objective of the Scheme is to seek to generate long term capital growth from a
diversified portfolio of predominantly equity and equity related securities. There can be no assurance that
the investment objective of the scheme will be realized. IDFC —IGGF: The investment objective of the
scheme is seek to generate long term capital appreciation by investing in Equity and Equity related
instruments. The scheme aims to capture the growth in India’s Gross Domestic Product (GDP). The scheme
would endevour to represent the growth in GDP by capturing the growth in the constituents of the GDP.
The scheme may also invest in Debt and money market instruments. There is no assurance or guarantee
that the objectives of the scheme will be realized and the scheme does not assure or guarantee any returns.
IISL Disclaimer: “S&P®” and “Standard and Poor’s®” are trademarks of the McGraw-hill Companies,
Inc. (“S&P”), and have been licensed for use by India Index Services & Products Limited in connection
with the S&P CNX Nifty Index. “The Product is not sponsored, endorsed, sold or promoted by India Index
Services & Products Limited ("lISL") or Standard & Poor's, a division of The McGraw-Hill Companies,
Inc. ("S&P™). Neither IISL nor S&P makes any representation or warranty, express or implied, to the
owners of the Product or any member of the public regarding the advisability of investing in securities
generally or in the Product. Please read the full Disclaimers in relation to the S&P CNX Nifty Index in the
Offer Document / Prospectus / Information Statement.” Statutory Details: IDFC Mutual Fund has been
set up as a trust by Infrastructure Development Finance Company Limited (IDFC) (liability restricted to
corpus of Trust of Rs. 30,000) with IDFC AMC Trustee Company Ltd as the trustee and IDFC Asset
Management Company Ltd as the investment manager. Investors in the scheme(s) are not being offered any
guaranteed or assured rate of return. Copy of Scheme Information Document and Key Information
Memorandum along with application form for all the schemes may be obtained from the office of IDFC
Mutual Fund, One India Bulls Centre, 841, Jupiter Mills Compound, Senapati Bapat Marg,, Elphinstone
Road, (West), Mumbai 400 013. Contact 1-800-226622 for details.

For details please read the respective Scheme Information Document (SID) (including those of
FMPs)/ Offer Document (OD) / Statement of Additional Information (SAI) carefully before investing



